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50ERW\ DQGWH&RP SDQ KDVMCFH\KFFHAMX@ FRP SBIMG VHYH.DODQP DOWAH/AR DARVKHO / $ 7KH&RP SIQ KDV GH HIHG | XWWHUGHYHBSP HOAR WHO/ $ LQRGU
R | REXVIWH | RIWDQG UARXUAHVROWHRIRQJ GYHBSP HYR 7$9 2 E ( 3 LOP HDGRP D




5HAKAMIQ) 3@Q

2Q2 AREHU WH&RP SDQ VIRDER ' LUHARLY DAKRU] HG DUAKUKAMUG) STID WH? 5 HAKAMUQ) 37 \WDAYGHLI GHE\R SURIMY HFOQFOCCRMYMAVIOP HIGRP D\R
WEFH RSHDMY H SHOAMY Z KB DEYIAQ WH &RP S0 TV GOG SIRGANGEMAM 7$9 2 E (3 \WZ 06 GOUWP @ P LBMWRGHY 1Q FRIGHAIRQ Z MK \WH . (<127(
FOQFDOMD0$ VSOWR \WH5 HAKRAMUCQ) 300 WHERP SDQ - UKKRMUHG WLQM CDORSHIMRQY DG H3AHGIWZ RN RFHE C5SUR 1P DAMD RJ HPSRHV

7KH&RP SDQ FXUWHQ® HANP DM/ \WDAMZ LAOIGFXURKDLIHVR DS LP DMD R 1Q FRQGHANRD Z LW \WH 5 HAKRMUQ) 300 FROIMIY) SUP DUO R FDK
H SHIEWUH/ |RUHP SR HH WIQIMRY QRIFH SHIIRG DG VWYHIDGFH SD P HQV UAMIRQ ERQXV SD P HQV DQG UHDMG FRW 7KH &RP SO H SHRAW WDAKH P DV R \H
UMKRNIQ) FKDLIHY Z LGDEH LGRS LQ WH | RAW FDBREU TXOMUR DQG | LIADBREU XOWMUR DQG WDAKH H HXARQ R \WWH 5 HAUKRMUQ) 3@ Z IADEH
\KEWBRNDD FRP SBIME, WHVHARQG FOBQEUTXOWMUR

7 KHRAOUH \KDAKHERP ST H SHAWR LGRXULQ FROGHANRQ Z LW \KH'5 HIKAMUCQ) 30 DUH KNP Db/ DQG KEMPAR DQP EHUR  DIKP SWRY/ OQG CRXMOOMXWP D GLIHJ
P DMICED 7KHIRMIRQ) HXIP DMGOP RQVER RAFOGHI) QRO FDK AKOLIHYDARADAG Z W WRFN EDHEFRP SHODIRQ 7KH&RP ST H SHAWR RSHIDIR D) HOGAWRIC
FRUNHEANRQ CRRQ\KDIZ L TLGFOGHRKHULGRP HBOFRWABGANRQ CRMRQY XQUHDAG\R Z RN RUFHUHSAUR)/

8 (DXAWME, QAP ) LLDQHDQ QRPDIRQ

7KH OFFRP SDQ Q) XQDXAWE FRIGHQHG FRORIEDMS | LCDGRDOMBM HOV R \WH &RP SO KDYH BHHD SUHEDWG 1Q CFFRUEDGFH ZIW 8 6 JHHDD CFAHBMS CFFRXQIY)
SUCASBY 38 6 *$$3° IRJIQMIP [LCDGADOIQRP DIRQ DG Z K IOMKAIRY/WR ) RP 4 DGSWFG R SHIXDIRQ6 ; $FFREQO WH R RALGFOGH DIDWH
IQRP DIRQ DOG | RRERM/ UTXUG B 8 6 * $$3 |RUFRP SBIM | LDORDOMBAP HQN 7 KH FROGHOHG FRORIEDMS EDDFH \KHADY R 2 AREHU WH FROG-QHS
FRORIEDMS WIMP HW R RSHIDIRQY | RUMKH WUHH P RQIMY HIGHS 2 RREHU DG WH FROGHOHS FRORICDMS WIAP HOV R FRP SUHKHOLYH GRW | RUWKH WU
P RQNVHIG-G2 RREHU DG WHFROG-QHG FRORIEDAG B HOVR WRFNKRTHWMAT HIXWY  GH LFWI ROWHWUHHP RQMYHIGHG2 RREHU DG DG
\WH FROGHQHS FRORICDMS WIAP HOVR FDIK | BZ VI ROWH\KUH P RQIMY HIGHG 2 AREH DG DUHXQDXAMMG EXWIFOGH DIDDEWW HOV FRQIMM R QRIP OC
UHFXULICY DOXVF HOV \WDMOQWHRSIQROR P DO HP HOADHQHHWOY | RUDI DUSUHHIBIRQR WHERP SO0 W1 LODIADOSRMRY WXAVR RSHIDIRQY DG FDK | BZ VIRUWH
SHURG/ SUAHME DG GHAHADY LO RGHUWR P ONH\WH &RP SO0 V| LDGRLCOWEAP HW QRAP MBDAQ) 7 KH FRIGHIHG FRORIEDMS UAXWVR  RSHDINRY/ | RUWHWUH P ROV
HGG2 AREHU \KRZ QKHHOQ DIHQRAGHHADUD (QEFDAYHR WHFRQRIEDMS UAXOVWDAP D BHH SHRMG | RAWH\ HIUHIEQ) -XO RURUDD RMHUSHIRG
7 KRHFRQEHQHG FRORICDMG | LDGADONBAP HONV DG GRAVWHIR. \KRXTS EH DGO FRMGRAIRD Z W WH DXQWMS FRORIEDAG | LDGRDOWIAP HON| ROKHI VDO, HOUHIGHS
-XO LFOG-GLOWHERP SO0 V$ QQMOB FERWRD) RP . \WH?S$ QQXO06 FBRW [LBGZ W \WHS 6 6HXUMEYDQG ( [ FKDQIH&RP P MWIRD 36( & RQ2 AREHU

7 KHFRQG-QHE FRORIEDAG EDDFH\KHADV XO KDVEHHQGHUYHG | URP \WHDXGAMG | LCDGALCOWEARP HOV DAKDAEDM EXVWERSY QRACFOGH DDRHLG RP DIRY
DQGI RRGRMVUTXUGE 8 6 * $$ 3 | RUFRP SBMI LDGRDOWBRP HOV

1RM 2 6LIQULFDQW FFRXQAQ) 3RIFLHY
5 HYHIHERANGSDWV

7KHYROGR ' IWARYR WHERP SIQ DSSURYHE DUHYHYHMWEAN VSR \WH&RP SO0 IV DARRU] H3 WAKHG DG RANBOEQ) \KIWW/R FRPPROURANDDWDIRR IR WH
35 HYHYHB\RRNG SOV 7 KH5 HYHYHB\RAN 6 SOABHTP HH | HRYHRQ1 RYHP BHU WHE([THAWH' DM $ Q@WKDUHDQG SHMKDUH P RXQVI RUDDSHIRG/ SUAHIMS LOWH
OFFRP SO0 LQ) ARQGHQAHG FRORIEDAS | LQDGADOWTMP HON DG QR \WHHR KDYH EHHQ DEWAG RO DWMRSHRARNHEDLY \R U GRAKHS HYHYH6\RAN 6 SOVXQBW RKHE MV
WBMG 7 KHQ®P EHUR DAKRU] HE\KDWA/Z HHDOR SURSRUNRDMY DEWMMG DOG\WHSDUYDOHUWP DGHE X HAMS 7 KH&RP SDQ Z LOIMWKHRGHZ KRBIVKDHR WHSRWAE HYHYH
6VRFN 6 SN RP P ROG\IFN\R DD WRANKRTEHUZ KR RIKHZ VHZ RX@ KDYH UHAHYHG DI UIRMRIOKILUH DY DUAKXOWR \KH5 HYHYHBVRAN 6 SDAS VD UAXOVWR | IIAMRDOWDUAZ L@

EHLVWKHGLO FRQQHANRQ Z L\ \RH5 HYHYHBVRAN 6 SOATG QR FDK RURKHUFRQUCH DIRQZ LOFHSDGIQFRIGHANRDZ MW Q). | ITPMRDOWKDUANKDAZ RXTS RKHZ IVHKDYH UAKEMG
IURP \KHS HYHYHB\RAN 6SIW

3UHSBVR &RORIEIR)

7 KHOFFRP SO0 LQ) FROBHOVHS FRORICDMSG | LDGADOWIAP HQVLGFOGHWHDFFRXQVR WHE&RP SIQ DOGIWZ KR® RZ GHG\KEMADY 2 GFREHF 0 HAFDOH XVADID37< / 7'
$ @WIQU LFOQAQMIRP SO). CFFRXQV QG WDQLRANRQY KDYHEHHQHIP LCDMGLOFRQRIEDNRY

8 \HR ( WP DMV

7KH OFRP SO0 LQ) FRQGHQAHG FRQURTEDALG | LD DOMBIAP HW KDYH BHHD SUHSTUHG LQ FRQRP LW ZIW 8 6 * $$3 Z KK WXL 0 DEIHP HQMR P DNH HAWP DM/ 005
DAKP SINRQ/\KDADH HAAKH UHERWG TP RXQWVR  DVHV OQG ICELOMNY OOG AVFRXUHR - FRQMY HONICELONY DAKHEIM R \WH I LQOGADOWEAP HWV DQG WH USRS TP RXQVR
H SHQHYGAUQ) WH BRI SHIRG 6LIQU LFDQATFFRXQIQ) HXIP DAV UHIDMG R \KH & RP SO0 v CEAOW R FRQIMXH D/ D IRQ) FREAH.S DG FHYIQ FOBX MR UHIAG R \KDA
GHAMP LCDIRY 7KH&RP S0 EDHVIWHANP DM/RQKIMRUFDCH SHIHIFH DG RO YOURXY RKHUDKAXP SWRQAKDAMEHDHYHY DUH U DR IEGI XQEHMHALURXP WIFHY \WHUAXOVR
ZKIFK IRPP WH EDAYV IRUP DNGQJI MGIP HNV CERAMKH FOUY 1Y) YOOV R DXHN DG (CEOMY \WDADH RABDE® DSSIHAIRP RKHUNRXUAHY 2 Q D) RIRQ) EDAV \WH
&RP SI) BHYIEZ VIWHANP DAVR HQXUHWDAKH  DCSSURSUDAMD UH GRAFKDQIHYLQWHBXMCHN RUDYQHZ. LQRUP DARQ EHRP H/DYDMEG! $ FMOOMXAVP D GLIHUIURP WHH
HXP DAV




6HIP HYB HBRINY

7KH&RP SOQ RSHDM/IQDMQBILQGAY VHIP HWW \WHAARYHY DG GHYHESP HWR QRYHOLP P XGRNH.ISHXWF SURGFWADIQAM/\R P SURYHWHDR HONRSIRQY | RUSDIHON
DOGSK MADY LOMGHG\RWDDZ LGHWIIHR RFRR\ (GEFDNRY/

&DK DQG&DK ( TAYDBOV

7KH&RP ST FRQUGHY DIKLIK® QTXG LOYHXR HOVWDAILH UBDAE® FROYHWEG LQR FDK DQG KDYH DO RUJLGDOP DU R \KUHH P ROV RUGIW DAKH\P HR SXUKDHWR EH
FDK HIXYDBQV

&RF-DADIRY/DQG&HAVE N

7KH&RP SDQ P DQEQY FDWK EDDQRH/ DAD\P DIDQ® EHUR | LGDQRDOLOXMMNRYY LQ ERK \KH 8 QUG 6\BIM/ DQG $ XWABID DQG \KAK EDIFHY FRP P RQD H AHHG \KH

P RQNQXIGE \KH) HEHID HSRIWQKUIGFH &RSRIDIR) DG $8' [BSU LPDMD 86" LQXUHGE WHS$XWDIDY) LCDGADDSMP V6RKHP H 7KH
&RP S KDVQRW SHIHHG ) GRWHYLQKAK CFFRXQVDJG0 DDIHP HNEHDHYH/WDARHERP SIQ GRAVQRAKDYH LI QU LFDQWFHAWIM Z W UASHRAR \KFK FDK DG FDK
HIXLYDBRQW

3URSHIVDQG( TSP HW

7KH&RP SDQ v FEBLBT] DR WUAKRT LV | RUSURSHWY DG HIXLSP HQAV7 KH FRIAR  SURSHY DG HIXLSP HQALY GHBUHADMG RQ D VALTKWICH EDY RYHUWH HAWP DG
XVH XODYH/R WHUADAG DAHV 7 KHXVH XODYH/R SURSHWY DG HTXLSP HQVRUKHSXUSRHR FRP SXI) G-BUHADIRQDHDY | RTBZ V

&RP SXMYDQGHISP HWV W\ HWY

&RP SYMAR\Z DM W\ HOY

| HDHRBLP SIRYHP HOV 6KRUMUR BDHSHIRGRUX\HXCTH

&ROMKAR LO SURTUAN/ LY \WIMG DAFRWAZ KLFK UHIDM/ AR WH FRWAR HIXLSP HOARA HASOFHG QR VHYIFH 1 R G-BUHADIRQ H SHOH LY UHFRUGHE RO FROAKAINRD LQ SIRTUAN
XQMDKFK \NP HD/AKH UHBYCQADXHN DUHFRP SBIMG DOG SR XH

, QEQILEBI$ WHV

" HLQW @ H LQBQILE® DAMHN LFOCH D TFHOH |, QIEQILE® DRHN DU UHFRLGHE DAFRWY/ LFHQUH DI UHH-P HOAFRWAL-BUAHV WH | UYDOH R \RH CFHQVH DI UHHP HOARQ WH CDAM
DFTXUHG , QUBQYLEBI DXV OUHCP RUY HE RQD VAL KWDCHEDUY RYHAXHUHANP DG XVH X0 H

,PSOULPHOMR / R / IHGSWHV
7KH&RP SI) SHIRAFDD DAY/ WH FOW 1) YOOHR LQBQILEG! DG RMHUGRQ) QYHE DAHN DQG Z KHIHHUHYHQV RURKDQIHY LQ AURXP WEGRHY LQEFDM\KDARH FOLY Q)
P RXQAR DQDWHAP LIKWIRNEHUFRYH.IE®! 7 KHDWHN DHARQUGHHG\R EHLP SOLHGLL \WH&RP SO GHALP LGHARDARHFDW L) YDOHP D GRABHUHFRYHIEGIEDHGXSRQIW
DAHAP HVZ KLFK LGFOGH/FRQIGHDIROR WHI RTBZ LQ) HYHWRUFKDQIHYLQFLURXP MR-

\KHDWHAV CELOW VR FRQMXHVR JHHDMLGFRP HIURP RSHIDMRQY DG SRMYHFDK | BZ. 1Q1 XMUHSHIRGY

@WR GIDORZ GHIKLS RAMBIVK WHDRHAY

\LJ QU LFDQNAKDQ HVIQWWHE RP S0 TV ARDAILE EXMCHN REVIRRYHYDQG XM DIRQR WHDWHAY OQG

WHLP STFVWR \LJQU LFOQACHI DYHLQGBAMY  RUHFRGRP LEWHIB/




1 \WH DAVHIV DHFROUGHHG\R EHLP SOUHG \WH LP SIUP HQABFRIQY HG LVWH TP RXQIB. Z KLFK \WHFDUWY Q) YOOH R \WHDWHVH FHHB/WHI UYDOHR \WHDWHN ) QUYDDHLY
GHMP LGHGE. WHISSTFDARQR GVFRXQMG FDK | BZ. P RGHY\R SIRVIRRG FDK | BZ VI URP \WH DXV |, QDGAMRY \WHERP ST EDAVHIMP DAVR WHXVH XODYHY DQG UHDMS
P R DARQRUG-BUHADIROH SHOHRQUVVKEMPRYHHAP DMR \WH SHIRG\WH DWVHVZ L@ HHDMUYHXHRURKHEZ VHEHXGE. WS WHMR EHAVSRHGR DUHU-SRUMG DY
WH BZ HUR \WH FOW L) TP RXQARUIDUYDOH GW\HI FRWW 7KH &RP SO DOR SHIRGFDD UHMEZ V \KH @QYHY DAMIGHG \R G QYHS DRHIV R HXKUH \KDAKH LQWC
HXP DAVER RV FHGDQ  UBYMVHGHAP DAGSHIRGYIRP Z KIFK\WWH&RP SIQ H SHAMR UHDT HFDK | BZ VIURP WDWHIV

SHHUK DG’ HYHBSP HW [ SHOHY

5 HHDK DG GHYHESP HAH SHOHY FROIAR  FRAV LGRXUMG | RULQMEDOSURWRAW Dy Z HIDDY SDUGHU! XQGHS FREDERDAYH URHDUK DG GHYHERSP HOACRMLY 7 KHH FRWV
LGFOGH QUHAWOGG UAHDUAK UHDMS RYHKHDG H SHHY Z KIFK LGFOGH \DDUHY  WRAN EDHG FRP SHODIRQ DOG RMHU SHIRQGHOUADAG H SHOHY | CAAW FRW \KXSSTH/
GSUADIRQR | CAONY DG QERDRY  HIXLSP HQVDY Z HIDDY WAHIUK FROKXGIN DG WH FRIAR IXQAQ) URVHDUAK DAKQYHNMIY DG RO LQANMANRDY DG D
H SHOHGDVIGRUWHE & RAVAR CETXUHWWAKQREI LHVKDATUH XM HGLQUAHDUK DOG GHYHBSP HYWKDWDYHGR DOMIDAYHI XMHXH DUHH SHIHGZ KHLGRXUWHG , QOFFREIGFH
Z WS FRRXQIY 6\BQEGY&RAILFDIRD 3$ 68 WH&RP SDQ CAFRXQNVI RUXS! URQIMGRQ UH XQEEG UAHDUAK DG GHYHBSP HED, P HQWUHFHYHG I URP DUADAME SO
D/DE&QY WP QCELON DAKHHKDY GRAEHHQ D\KEWIQAH QG I HXCHWIR HUR UMN DOGWHHLY DSUAXP SIRQWDARHERP ST LVREQIDAG\R WD, \KHUHDME SO

$AFUCYIRUS KUK DG HYHERSP HQW [ SHRMYDQG&QQFDO7UDY

7KHERP S LVUHTXLHGVR HAIP DIMIWH SHOHYUAXKEIDY [ URP LWREDI DRV XQGHUFRQMIFWZ 1\ YHOERY FIQFDOUAHDUAK RUIDQ DIARQY DQG FROKADQIV DG XQEHURIFTC
IV DI UHHP HQIVILQ FRQGHANRQ Z L\ FROBANY) FIQFDOMDY 7 KHI LGDGRDOMP VR WHHFROMPVYDY 1URP FRUFAAR FROMPAIGGP D BXENQSD. P HAMP VKDAER GRA
P DK \WH SHURG/RYHUZ KLFK P DAUDEY RUVHYLFHY DUH SURYLGHGE XQEHUNKAK FRMEFW 7 KH&RP ST CFFRXQIVI RAWHHH SHOAV QLW LDADOWIAP HOVE! P DRKLQ) WRH
H SHOHYZ LM\KHSHIRGLQZ KIFK VHYLFHY DUHSHIRP HGOQGH I RWDHH SHIGHG 7KH&RP SDQ GHMIP LQHVDFFUDCHANP DMAKURKIK | LGDQRDOP RGHY DOGVENAVLQR CFFRXQN
QVPAMRQZ W CESOFDE®! SHYRQGHODGE RANGH VHYLFH SURYLGHY DR \WHSURIUAW R FIQFDOMDY ROWHVHYLEHYFRP SBIMG 7KH&RP ST P DNHVHWP DAVR IWOFRXHG
H SHOH/DVR HIFK EDDGRH WKHANDM EDHS RQWH | DRV DG ALLRXP WBGFHYNGRZ QWR LWDARDAP H 7 KH&RP SO0 v I FOOMDCCFRXOY DUH G-BHIGHKSROWHWP HD DG
CFPXUDM UHSRMGY R FRQMIFABAHDURK RJIDQ] DIRQY DQG REHMLLG SOV YHIERY * XUQ) WHFRXUHR DFIQFDOMDOWH&RP SO) DEWVVIWFOQFICH SHOH UFRIQUWR)LL
CRXDOUAKOVGALI HUIURP LWHXNP DRV

) OWUSDOHR ) LQDCHDQ QIKP HOV

7KHFDWY LQY TP RXQNVI RUFDK DQG FDK HIXYDBOV SWSOIGH SHOWMY CFFRXQIVSD: CEG DG DFRXHG H SHOMY DG GRMYSD CEGICESUR LP DM | CLUYDOH GAH R WH\KRWAMP

OMHR WHH LQAKP HOV WY 0 DIIHP HAV RSLQRQ WDAMKH &RP SR LV QRAH SRS VR VI QU LEDQAIQMMWWAXUHER - RUFUHIWIMY DIMQ) [URP LW RAHUILGDGADC
LWAKP HOW DG WD/ARHUI UYDOHYCBSUR 1P DMWHUFDLY LQ) YDOHYH FHBVZ KHIHH SUAAO QARG

7 KHDFFARXQIY \WBQEDLG | RUI IUYDOH P HDWUHP HQVSURYLGHY DI P HZ RIN I RUP HDWUQY | LUYDOM DQG WXL GVFERKUAY U DLEQY | UYDOHP HDXUP HV ) QUYDOHLY
GHLQHS DV\KH SUFH\KDAZ RX@S EHUHRHYHG R \VHTDD DAHARUSOIG\R WU HUD QCELAW LQ DR EH® WEQLRMRQ EHE HH)P DNANSDUASOON DARHP HDXUP HOADM EDHGRQ
WH&RP SO0 v SUCASDORU LOWHIEHIFHR  DSUCASI0 P RIMIGYDQEI HRXYP DINAVRUKH\SHAL LE DAHNRUCCELON

7KH&RP S X\H/DWUHH \WUI QUYDOH KIHDFK. \R FOWL\ DG AVFERH DIEDXHN DQG AR P HDAUHG DAVOUYDOH RQD UHAXULQY EDY DV/Z HIDY DAHN DG ACEONY
P HDXUHG DA LU YOOH RQ D GRQ UHRXUIQ) EDUY 1Q SHIRGY \MEVHNXHAR WHU LQUWIDP HDKUHP HQA7 KH KIHIUK  UARXALA/ WH &RP SDQ \R XvH REVHLYCE® LCEXW Z KHD
DYDOEG! DQG\RP LQP 1] HWHXVHR XGREVHYCEGILCEXW Z KHYGHMP LQQ) | DUYDDH




7 KHWWUHHWHY DIHGH ICHS DVIRTBZ V

/ HYHD 2 2 BVHYE®! LCBXW\KDAIH GRATXRNMG P DINAABURY XQDAWMMG | RULGHINFDODAHNV RUCCH WY LQ DRRYH P DNV DAWH P HDXUHP HONGDM 6 LCRH YDOOWRQY DUH
EDVHG RQ TXRIMG SUFHV\KDADHUWHDEO® DG UWHIXOWD DYDOERIQDQCRMYHP DINANYDOXDNRQR  WHHSURGENV GRHYRAVHEICDMI QI LD UHR MGIP HQV

/ HYHD 2 2 BVHYE®! LCEXW RKHIWD TXRMG SUFHY LQ CRRYH P DUINHV\KDADH FEVHYCEG HWHUGUHRW® RULQAUHRA® LQWH P DINHSORH | RULG-QIFDCRUMP LOUDWHN DG
CHON

/ HYHD 2 9 DOXDMRQYEDHE ROLCEWKDATUH XGREVHLYCEBI DQG W QU LFDQAR \WHRYH.DX DUYDOHP HDXUP HQN

7 KH GYHBSP HQADQG GHAMP LODNRQ R \WH XCREVHYCE®! LCBXW |RU/ HYHD 11U YBOH P HDUXUHP HQIWV DG | U YDOH FOBXOWNRY/ DUH \WH LHSRMELOW R \WH &RP SQ Vv
0 DI HW

&KOQIH/1QIDUYDOHP HDXUWHP HQVADMIRW H5Z IMQ/ HHO R \WHI UYDOHKIHIDWK\  OUH DB0] HG HIFK SHIRG EDVHG RQ RO HYLQHANP D RUDWAXP SWRQY DG UHRGHG
DvVESSURSUDM

7TKH&RP SR KBGQR DAVHVRUICH QNA\KDNHMXUHG UHP HDWAUHP HOARQDUHRXAUWIQ) EDUVDVR 2 RREHU DG-XO
: DUDQWV

7KH&RP SIQ DWHXHYLWZ CUUDQA D HWWHUHTXW RUD QOELOW EDHS XSROWH FKOUIRAIMIAY DG SURYIMRQVR . HIFK LOXUKP HA: - DWDQN RO LHG DV HIXW DUHUHFR.GHG D
IDUYDOHDVR \WHEDMR IWKOGPHRQWWHERP SO0 T EDDGRHWKHHADGE QR | XUKHUDGWMA HOMVR\KHUYDODIRQDUHP DGH : DUDQAVFIW LHG DV GHIYDAYHATE.OWA/ DG RKH
GHYDAYH ! LDGRLOCLOMKP HIMKDABIXLHSDUDM CFFRXQIY) DY CCEL O DUH BRI EHE ROWH & RP SO0 TV EDDIFHWKHAADAKHUI DUYDOHROWHE@MR  IWXOQFH DQG DHUH

P HDKUHG RQ HEFK \KEVHTXHNEDDIGFH VKHAAGDM XQIDUKFK LOXKP HWDUHH HIAVHGRUH SILH Z W 0Q FKOQIHYLQWH | UYDOMH EHE HQU-ERWY) SHIRGY BFRGHEDVRKHU
LGFRP HRUH SHOWH 0 CCDIHP HOWAKP Dib/\KH I CLUYDOH R \WHVH CCELOWAY XMQ) RONRQ SUALQ) P RGHY DG DWKP SWRQV\KDADUH EDVHG RQ\WH LQAYIGOOFKDLIRAMIMIFV R \WH
Z DUDON RURKHULQAKP HV RQ \KH YOODIRQ GDM D/ Z HIDDY DARKP SINRYY | RJIXMUH ILCDGAQIV H SHRMG YRDMW H SHAMG AH \ LHIS DQG UMN | UHH LOMMADM $ VR

2 AREHU DG-X0 DORWBDEQ) Z DUIONIWKHGE. WH&RP SDQ Z HHRDWL LHGDVHDAW

1HY RW3HJBKDH

7KHERP S FRP SXMVEDUE GHABRWSHUFRP P RQWKDIHE, GYIAQ) WHCSSIFEGIGHARWE, \WHZ HIKMG DYHIIHQ® EHUR FRP P RQWKDUARAMBDAQ) GAUQ) WHSHIRG
" LOMG HOQQIV SHIKDH LY FRP SXAG B GYIGQ) \WH CSSIFCER! GHMRWE, WHZ HIKWG DYHIIHQ® EHUR  FRP P RQWKDU RAMBDAQ) GAUQ) WH SHIRG SOt DEAURIL
\KDUH/\R CFFRXQVRUWH GOMYHH T HAANR - SRIMMIO XUHUHIWKDFH/R FRP P RQWRAN UHIRGY \R VRN ROMRQY DOG RMHUSRMMDID GOMYHVHRUMEY XMQI \KHWHDKY KRN
PHIRG

7KH&RP SI) GG RAFOGH KD/ XQEH®LQ) WRAN RSURDY UAXUEME WRAN XQWDGG Z DUDQNMKHS DOG RAMEDEQ) GAUQ) D) R WHSHIRGY SUAHM LOWHARP SXBINRQ
R QABRWSHNKDUH DV\RHH | HAWZ RXTS KDYH EHHQ DQIVAOMYH 7 KHIRTBZ Q) SRVIDID GOMYHRAMERAQ) VHRXUMAYZ HHH FOGHGIURP GOMMG GHARW SHAKDUHEHIXH
R WHUDQVGOMYHH I HAW

) RUWHT KUH ) RUWHT KUH
0 ROMV( QGG 0 ROMV( Q&5
2 AREHU 2 FREHJ
6VRFN ROMRY/
5 FUMEWNG WRAN XQW
: DUDQV

7RED




BVRAN YDVHE&RP SHODIRY

7KH&RP SO JUDQWVHIXW EDHG Y DBV WSO MRAN RSWNRQY RUUHXMRMG RFN XQW  XQEHUIWWRAN EDVHG FRP SHODIRQ SOIQ DG RAFDMRDD RAMIGHR IWMRAN EDHG
FRP SHODIRQ SO Z W \MP V IHHDD P LOUWR \WH WP V XQEHU\WH &RP SDQ v WRFN EDVHG FRP SHODIRQ SO 7KH&RP S HWIYP DV \WH IDUYDOHR - WRAN RSWRQ
Iy DB/ XMQI \WH %DRN 6 AKREBY RSWRQ YOOONRQ P RG-D) RUHP SR HY GUHRRLY DG FRQXGERN \KHIDUYDOHR \WH 7. DG LV P HDAXUHG RQ \WH JWDQAGM 7 KH 1 DU YDOH
P RXQAV \KHQ WHFRIQ] H5 RYHUWH SHIRG GAUQ) Z KIFK VHVFHY DH BHPXUWHG R BEH SIRMGG LQH FKDQIHIRUWH DY 06 XX \WH YR SHIRG 7 KHY4DRN 6 FKRBY RSWRQ
YBODNRQ P RGHOUHTXUAY \WHILCBXWR  \XEWRRYH DAXP SIRYY LFXAQ) SUFH YRDMW R \WHXQGHOLQ) WRFN UM | UHH LOMWNDM GYIGHG\ IHG DQGH SHRMGAHR WH
ROWRQ 7KH&RP S HANP DV \KHI DUYDOHR  URXMRNG WRAN XQWY. DB/EDHGRQWHFBRMQ) SUFHR \WH&RP SDQ VARP P RQUWRAN RQWH@MR JUDQWV
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H HAMVHQRIFH! RAKHRSIRY
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2Q1RHPEU WH&RP SIQ UFHYHG DOWHUIURP 1 DVADT FRLLP Q) \KDAKH&RP SDQ. KDGUHIDGHSFRP SIDFHZ MWL DA/ MY 5XB1 D \KDABITXLY
FRP SDOHV WM RO L DG \RP OQEQDP QP XP EGSUFHR DABDAV — SHMKDUHWR HOXUHFRQM-G QMY WH?/ M) 5 HDAUP HOV 7KH&RP S0 FRP SBIMGD
IRU  UWYHYH WRAN \SDAR LW DAKRU] HG [WKHS DQG RAMBEQ) \KDUW R &RP P RQ 6\BAN RQ 1 RYHP BHU 7KH &RP SOQ WIDCHG FRP SIDGFH Z LW \KH / )
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HIXWY VUMV R \WWHERP SI) RAMBQAQ) DVR WH) XQAQ ' DM Z KIFK DHVFRXUGE DR \WH&RP SDQ 1V U KWMY®H DOG LOMIMAMO DG \R FHABQR WH&RP SDQ 1V
LQMIBRXDOSUIRSHW WKWIQ+RY . RY 702 00 &KIDDWG6RAK . RUD D/AGHAUHGIQWH1 RM SURMGHS KRZ HYHU WDAKH&RP SDQ P D LGFXURUJ XDUDQAH DEAMRIC
LEEWEHNVOWUMH) XQAQ) ' DM Z KHKHKAK LOG-BMEHW DHVHIRU SDULSDWX RUMQRMR WHREQ) DARQY XQGEHLAKH1 RM
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VRN WH2&RP P RQBVRN  SOUYDDH SHAKOUH HOFK D2 6KOH DQGFRIPALYHD WHEBKOWY LU SUHIXQEHGZ DUDQNVIQ@X R \KDW/R &RP P RQBVRAN \KH:E 3UH
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3 DUDQN \R SXURKDH\KDBR &RP P ROB\RAN VRWH, QHIRLY 8 QGHMHWMIP VR WH3XUKDHS JUHP HOMBHERP SDQ. DIUHGWR\VHORH\KDHR W& RP P RQB\RRN RU
D3UH) XQE5: DUDQADG RH&RP PRY:  DUIDARUHIFK \KDH R &RP P RQ6\RAN RUSUH) XQBHG:  DUDQART DADSUFHR ) RUHIFK 3UH) XQG-5:  DUDQARTS LQWH
211HKY WHQ®EHJR KBV R &RP P RQ 6\BAN RIHIHE Z DV GRUDHS RY D RHIRURH EDAY 7KH 3UH) XQGHG :  DUDQN D H HIRVCE®! LP P HADMYD XSRQ WH @M R
IMXOGFH P D EHH HAMVHGDATD WP HXQICDOR WH3UH) XQEHG:  DWDQVOIHH HAVHGLO! X@DGKDYHDQRP LQOCH HAVHSUFHR SHAKOH 7KH&RP P RY:  CUIQN
DUHH HAME®ILP P HADMY XSRQWH MR [WXDJFH DG KDYHDQH HAVH SUFHR SHUMKDUH \WEMPAIR DEWVY HQA7 KH&RP PRY:  DUDQNZ L@H SILHILYH  \ HOY
IURP \KHEDMR WXOGFH
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RMHUR [HIQ) H SHOHY
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FRP P ROWEEN $VD UHXOMKLY GAVRXAKRQ DG DIDOMYAKRXTS EH UG \RI HKHUZ 1 RAUFRQGHOHS FRORIEDAG | LCDQRLDOWIMP HW DQG UHIMS QRAN LFOGHELOWLY USRIV
DVZ HODV\WHRKHUGMWRERAKUAY LKLY USROG LQWH RKHUGRRXP HOVZ HILGH URP \NP HVR WP HZ LW WHBHPXUMAY DG ( [ FKDQIH&RP P IWIRQ RUB( & LFOGQ) RAUSQROC
S5HERURRQ) RP . IRURXUIMADO HOUHXGHE- XO ILBGZ LMK \RHG( & RO2 AREH WHE $SQDOCBFBRIV 3 XUXOQAR, QIKAIRD \RSOIDIUSK E R WP

R SHIXDWRQ6 . SIRPXODMGE \WH6( & LQSUIHEDUQ) WY GVAXWIRQ DG DDOMY Z H KDYH SUAAP HG \WDWIHDGHY KDYH DFFHW R DQG KDYH UHDG WH GVPXWRQ DG
DDOMYR RXUILCDIADCFRBURQ DG HAKWVR RSHDIRQVLGFOGHGLQWHS QX005 HBRUW

7KLY QVRXWRQ DQG DODOMY DQG WH REHUQVFRXUAY LO WY BHBRINFRQIBLO IRZ DUG GRNGQ WIMAP HOVZ MMQWHP HDQQ) R 6HAMRY  $ R \KH 6HRXUWA/$PAR pY;
DPHIGHS RUGHRXUMKY $FWDQG 6HRAMRD (R \WH 6HRXUMIY ( [ FKDQIH$PWR DVIPHGG RJ( [ KDQUH$AW) RZ DG GRAQ) WP HOV UHIWM \R [ XWMUH HYHOWV RU
FLUPXP WBIGFHY RU RXU [XMUH SHIRUP DQFH DG DUH EDVHG RQ RXU PXUHADWAP SWRYY H SHABMRQY DG EHIHV DERAXMUH GYHESP HON DG WHU SRMINOH I HRARQ RXU
BXMGHY $ OB HV 1Q KLY U-SRINKDADUH GRAWEMP HW R KIWRUFDOl CRAFRX@S EH IR DUG GRNQ) MW HONV 7KH IRZ DG GRNGQ) B HOV LQ MY GVRAMRD DG
DCDOMY DQGHIHZ KHHLOWLY BHERIMFOGHWIMP HOVDERWDP R RKEHWLQIV \WH\WBMY SURIUAKDQGURKAVR RAUFDQFDOSURILDP VDQGRXUH SHABWRYYUHIDEQ) RXU
QTXAW DQG SHIRPDIH LFOAQ) RXAUH SHOH GYHY DG \WH SRMMDOP STAAR WHE29,"  SDQGPLE ) RZDUG GRNG WP HQV DUH RID SUHARIRQY DQG DUH GRY
JXODQMY/R IXMHSHIRIPDGRH DQGWH  DUH VEMPAR NCRZ Q DQG XQNIRZ Q UMWY XQRHIBLONA DG RKHUIDRRLY LFOGQ) \WWH UMY GARUIEHS XQEHUWH KHDAQ) 2 51N
) DARY KHMQDGIO3OWY WP ,$ R WHERP SDQ VP RWMHFHVS QOO FSRINRD) RP . DG MP LOUGVAXWRYY FRQELGHS LOWH RMHUGRRXP HONZ HILGHIURP WP H
VR WP HZ W WH6( & ,Q@IKWR \KHH UMY XQRHIBIQNAY DG RMHUICARLY WH IRLZ DUE GRNGQ) HYHQW DG FLURP WBKRHY GHFUEHS LO MY USRIAP D GRARFRXUDQG RXU
UKV GYHYR DRI SHIRUP DFHRUCAKUHY-P HWFRXES G HJP DMIDD 1URP WRHH SIHMGLQRUIPSTHGE DY 1RZ DG GRNQ) WBAP HIVZ HP DNH $VD LK@ RX
\KRX@B QRABIIFH XQGHUHIDFHRODQ R RXUIRZ DG GRNG) WIAP HOV ) RZ DUG GRNG) WBAP HOMVGHINRQD DVR \KHEMWH DUHP DaH DG XQBWUTXUG\RE. @F

ZHXQGHIINH (R REQIDARQ \R XSEDM RUUAMH DQ. IRZ.DUG GRNG WIAP HWRUDQ UDWRQ LFOGQ) \R HORAGE LQRPDIRY 1XMMH GHYHESP HOV CRXDOUXV RU
FKDQHVIQRXUH SHABMRYY 8 QDWW RMHLZ VHWIAG KHMOQ DIDKDUHDQG SHUMKDUH QP EHY UHDIG VR WH &R SDQ IV FRP P RQ RN SURUVRWWHH I HRWHIHA/R WHS HYHIH
B\RFN 6 SOVKDYH EHHQ DEMMMEAR JLYHH I HAVMRWHS HYH Y HEVRFN6SIW

2 YHMH

: H DD @MWEIH PP XQRRFRRI\ FRPSI) IRAVHG RO GAIQQ) GYHBSQY DQG FRP P HADT Q) LQCRYDAYH SURSUHEY  LORDWP RIO 1$ EDHS WHISHWRY \R
WP XTM DQG R DXIP HOADQIMMP RULP P XQH UAGROMY | RJWH WD HOAR FDFHY 2 XUFRM WAKGRII\ STMRP P P XQRBXOHS 1V D GXJ GHYIFH WHISHANE P REDDW

SOMRP FRP SIMG R SURSUHEY LOADXP RIDDHDRMRSRIDIRD 3( 3 GHIYHY GHMFHY WH320 6 (3 ' HFH DQGDSURSUHMY ' 1$ SDWP LG GHIMHY DQG CESIFDIRY
P HKRG DAL I HY \WDQHOAN SUMRQR B HABIRMOIQFHTY 7KH20 6 (3 ' HFHLYGAIGHE R SIRP RMFHIXOUXSENHR SDPIG' 1$ HFRGGAXIVAWR® LORD
\RIG WP RUDQG SURP RIM DQLP P XQREVILFDOUASROH DI CLOXMNH FDGRHU 7KH2 0 6 (3 HYLFH FOQ EH DEESAG VR WHDAGL HIHQAMP ROWSHY DG FROAWR DO HBRUMFDOSXOH
JHHDRUSDLHGZ W GVSREGICESIFDRLY 2 XUBDGSIRGENDEAMMIYD' 1$ HFRGGIOMBXNG 3,/ ~ FOSGIRNGRIHHWYEDP LG 37392 E  7KH20 6

(3" FMAHIYXHG\RGHIYHI7$9 2 (E LOMDMP RID Z W\KHOP R UYHUQ) \WHLP P XQRKXSSUALYHP LFURHYLRGP HOAQWHWHDMG WP RU 7 KHORAYDINRQR \KHIOSSURSUDM
LQ@P P DRY UWASRQH FIQGLYH DM WP LF DQMMP RUBASRQH DI DQXMKQUDMS WP RYIQRMHUSOWR WHERG ,Q ZHUFHYHG) DI WIAN' HLQDIRQDOG2 SKID
CU0 Y HUIRQIRP WHS 6 ) RRGOMG' I $CPIQWMDIRY 3)' $° IRU7$9 2 E LQP HENBIF P HDQRP D ZKIFK FRXG YOI\ 7$92 E IRUH SHAWG)' $ WY D
URTQ) YARBILFV/ [FHQHS SSIFDMRQUAYLEY. DG AHMQRMHUEHH W

2 XUPXUHWVRAXVIMAR SXUKHRXUMMG. R 7$9 2 (3 LOFRP EICDIRQZ W, (<758' $S SHPEWRT XPLE LQP HDRPD




3HJRP DQFH2 XVBRN

$ VDUHXOR BFHONDK X@Z D DJ5Z RINGQ) FOSABOIP MMRQY Z HH SHAWR XVHRXUDYDIDEGIZ RINGQ) FDSMIOQWHGHIULP SUP DU | RAWHDEYDR-P HOWR RXUH LMY
DQG SOQUHE RIQFDCP HIGRP DSWRIUP V LGFOGQ) GHIYHY R WH. (<127( \MDOUAKOV , QREGHR SUHYHRXUH MY Z RING) FOBMID Z HKDYH GHRUDHG RIGFC
Z RIN R RXURKHJRIFDOMDY DOG WMGHY LFOAQ) WRAH LORIQ) WS®! QHI DAYH EBDWNFDGRH : H DQMALSDM RAUNSHIEQ) RQFIQFDOSURIUP V/ DQG \WH GHYHBSP HR
RAUGH WIHHDIRD 20 6 (3 ' HYLFH Z LaDFRQIMXH \WURXI KRARXU FXUHAI VAN HOU 2 XUNSHIEQ) RQ UDUAK DG GHYHESP HMSURILEP V Z LODEH SURIMY H VR \KSSRIWA
GYHBSP HOWR 7$9 2 E ( 3 LQP HIGRP D EDFHGRORUPABONRRVROWH. (<127(  WID' XH\WRIRQ BMUAMIQ) HIRW Z HH SHAWRXUFDK EDHE JHHIICOGG
OGP LQVADAYHH SHRAVAR UP DQUADAYHD | ONQWHQDUWLP  DVZ HVHHAN VR FRQIMXHVR GiYH.DI H LQMCDOUBARXUAHY QG DARP DM SRR/ AR GHRUDHRURWGHVHYLFHY
H SHOHY 6HH35 HXWVR 2 SHDIRYY EHBZ |RUP RHIQRP DIRQ

5 HIKRXUQ) 3@Q
2Q2 AREHU RAUYFIGR ' LWHARLY DAKRU] H5 D UMUKAMUQ) SO WHS5 FIKRMUQ) 300 \WDALY GMIGHG \R SURUMY H FOQFDOCRRYMAY 1Q P HIGRP D\R UHGXFH
RSHDMY H SHOFVZ KLBIDGYDERQ) RAUGDE SIRGENDAM 7$9 2 E (3 \WZ DEQDUWP CBP GWHHVIQFRIHFWROZ MMWH. (<127(  FIQFCOMDO$ VSOWR

\KH5 HAKRMUQ) 3@0Q Z HUWIKRMUHG RULQMCDCRSHIDNRQY DG BHHEGRUZ RNRIFHE. CESUR LP DMD R HPSRHV

;. HAXUWHQ® HXP DMWDAZ HZ I@IGFXURKOLIHY/R CBSUA LP DMD R LQ FRQGHAIRQ Z LW \KH5 HXUKRMUIQ) 300 FROMI) SUP DUO R FDK H SHIGWUHY
IRUHP SBRA HHWDQUMRY QRIFH SHUIRG DQG VHYH.IGRH SD P WV UHMRQ ERQV/ SD P HW DQG UHIDMS FRWW : HH SHRAKDARH P DU R \WH WMAKRMUQ) FKDIHY Z LaDEH
LGPXUHG LOWH | X FDBEDUTXOUMUR DG | LWADBQEUTXOWUR DOGWDARHH HPAROR WHS HAKRMUIQ) 3@ Z LOEH\EWIRNM FRP SBIME \WHVHR(G
FOBQEUTXOMMUR

7 KH KD H/\WDAZ HH SHRAIR LRAULO FROGHRAIRD Z LW \WH 5 HAKRUMUQ) . 3@0 DUH HANP DM/ DG \VEMPAR D QP BHUR  DAXP SINRQ/ DG CRMIDMXWVP D QLI HJP DAIDED
7KHIRWIRCQY HXP DAG P RXQVGR GRAGFOGHDQ QRO FDWK FKOLIHYDARFADAG Z M WHFN EDHGFRP SHODIRY : HH SHAAR RSHIMRI HOGAMNRDOFRIBHBANRO CRIRDY
\WDIZ L GLQFOGH RIMHULGRUHP HUBCFRIBEANRO CRIRY XQUHDMG R Z RN RHUHOAIRYY

&29,’

2 XURSHDIRDODG | LCDGRDOSHIRP DFHKDYHEHHDO HRRMGE, WHE29,'  SDQG-PLF 2 XURQQIFDOMDOY KDYHH SHIHEFHG GHI) VIQ SDNMHQAHURTE HOVSRMMDID GXHR
SURIMYDIRQR KRGABDUARXFH/\WZDGWH&E29,'  SDOE-P IF RUFRIFHOQV TP RY SOV CERMSDWASDAY 1Q RIQFDOWIDY GAUQ) D SXEQE KHIGK HP HIHR  7KH
&29,  SOQEPIFLVDORDIHANY \WHRSHDIRQ/R JRYHIP HAQMWY \XAK D/KH) ' $  DVZ HIDV FROMPWAAIUK RUDQ] DARYY \KLLG SOV P DX CAMUHY DQGRKHU
\KLLG SOMIVXSROZ KRP Z HUHD 7 KHH \WAR \WHLP STRARQRXURSH.DARQY FOGCRAEH DAHMCHS DAKLVANP H




5 HXOVR 2 SHDARQVIRUWH7 KUHHO ROMV( QGHG2 AREHJ &RP SDLHEWWH7 KUHHO ROMV( QGHG2 RREH)

7 KHXQXQWES | LODGADOCD | RAWHWUH P RQKY HIGHG 2 AREH) DG LVSHWHMGLQWHIRTIRZ 1Q) \BEGI DG WHUAKOVR WWHH\E R SHIRG/ DHIGFOGHG IQ\KH
GVAXWRQWHHI WU

2 AREHJ 2 PREHU
&KDQIH &KDQIH

5 HYHQXH
([SHWHY
5 HHOUK DO GHYHBSP HQWV
* HH.DODQG 0GP LQAVRDAYH
/ RWILRP RSH.DARQ/
2\MHIGRPH H SHOH QW
, QMW SHOH
) RLJQPUMA H KOQHIOQ ®W GHW
/| RWEHRHLGRRP H\E B/
FRPHW  EHHIWH SHOH
1 HARW

5 HYHOXH
: HKDHQRAJHHDAG D) UHYHOHMGRHRXULGRHBIRQ D52 HER GRADQIASDMIHH DM UYHOHLQWHQHDMP
5 HHOLRK DQG' HYHBSP HOW [ SHOHY

2 XUURHIUK DG GHYHESP HQW SHQHVGHRUHDHGE. CBSWR [P DMD P AR 1P P LARQGAUQ) WHWUHP RQKVHIG-G2 RREHU W PLORQGUQ \WH
WUHP RQMVHGHS2 RREH 7KYVGFWDHZD/SUPDUO GHWR LD P LAIRQGHUHDHLQFIQFDOMBOHDIMMG FRIVIR IXSSRIWWRXUYDURXY FOQ FDONDEY DG ARV
IRUGVRYHY UVAHDIK DG SIRGPAGHYHBSP HQV L D P LARQ GHUDH LQ WRAN EDHG FRP SHQDIRQ\\R HP SBR HHY DG ARQIXAIQNVDQG UL D P IARQ GFUDHLQ
D URTDQGUHDMWGE EHH W SHQAVSUP DUO WHDAGWRD P LARQGHFUHDHOHWR GFUDHGKHIGRQWRIVAA D P LARQLGFUHDHGHWR VAYHIDTFHFRWDQE UHMNRQ
BRQAHY

* HOHDODQG$ GP LQWDWYH

2 XUJHH.DODQG 0P LQWIDIYHH SHOHVGHUDHGE PARY |URP P LARQGAUQ WHWUHP RQNVHIGHE2 RAREHU W PLARQGUQ WHWUHP RQKV
HEHG2 PREH 7KYGFUDHZ DVSUP DUO GHRWHIRTZIQY LD  PLAORQGFIDHIQFRQXY HSHOAY LD PIARQGHFHDHIQSD URTDQE HDAMG
EHHIWH SOA/SUP WO GHWD  PLARYGFUDHIQVWHIFHRWMRIVAAR D P LARQLGRHDHIQVDDY DG UHIAMG EHH LW DV H HRXRYH SRIMRQ/ Z HH I LABG
GAUQ \WHVHRQG KDD R 1MD0\ HU . D P LCOIRQ GHFUHDH LQ BIDOH SHQHY DG LY D P LARQ GHRUHDH LQ WA EDHG FRP SHRDIRQ\R HP SR H DG
FROXEEQV

) RHIQ&XUHRA ([ DQIH* OQ / RW 1HN

) RHIQPXUHRA H ROQYHINQ BW QHAVGHFUDHGE OSSR LP DMY PA@RQIRP D  PLARQYINQGUQ) WHWUIHP RQNVHIGHS2 AREHU WD PLARY
QW RUWHWUHP RQMVHGHS2 RREH 7KWV GHFUDHZ DVSUP DUO GHWR XQUHD HE 1 RIMJQPXUHA WBQURIRQ RW HRIQ] H3LQFRIGHANRQZ LW RXUS XMADIDQ

\EMGEDY VIQMFRP SDQ. GOD




/ ITXIAW DQG & DSIMICE HRXUARHY
© RNQJ &D8WEO

7 KHIRTZ 1Q) \BEG DG \VEHDXHUNGVRXWWRQXP P DU HRXUZ RINQJ FCSMICDVR HIFK R WH SHIRGY SUVHRMG

$W $W

2 PREH) -X®
EXUHMNDXHN
EXUHMTH DN
: RINQ) FCR\MID
EXUHYSE WHN
EXUHMDIAVD/R 2 AREHJ GHRUDFGR PIIRQW  PLARQ 1P P IARQDVR -X® 7KV GHUHDHZ DV SUP DU UHDAMG R WHGHRFDHR
FDK DQGFDK HIXLYDBRVIQWHLP RXQ/R P LARY 7 KHGHFWHDHLQFDK Z DVGHWR FDK XVHG R VKSSRWRXURSH IDIRQY GAUQ) \KH\KUHHP RQMVHIGHG2 PREH)
EXUHQW ICE MY
SXUHNITHOMNY D/R 2 AREH) LGFUHDHG B P LARQ\R PIARY IR PIARQD/R -XO 7KLY LGRHDH Z DV SUP DU®  DAMEXRE®! R RXU
QHDNYHDK IGZ 1URP RSHIDIRY/
&DK) ®&Z
&DWK 8 VHGLQ2 SHDIGY $ R
1 VDK XVHG LQRSHIDY . RN | ROWH \WUHH P ROV HGHS 2 RREH ZD/  PIOR) DVFARPSIMG\R P LARQIRMKH\KUHHP RQKVHIEHS2 RREH)
7KH P LARQGHFUIHDHIQFDK XVHELQRSHDNY CRAYMNAYZ Dv SUP DO DRMEXEEG R D GHUHDHLQ FDK XVHGWR KSSRWRXURSHIDIY LRV LFOQ Q) EXWIRNIP WG
R RXUFIQFDONDY WHHIK DOG GHYHERSP HATRYIMY DG JHHDY, RINGQY FEBMIOUHTXLLHP HOW
&DK 8 \H51Q) LDAAQ) $ AW
1 HADK XVHGIQILQDAAQ) CRWVMWYZ DY P LARQI RUWH\WUHH P RQKVHIGHG 2 RREHU DVFRPSIHGWR P LARQPDK XVHGLQI LQDAQ) CRIMWNAY | RUMH WUH
P RQYVHIZHG2 RREHU 1 HNVFDK XVHG QI LQDGAQ) DRV GAUQ) \WH\KUHHP RQMVHIGHS2 RREHU Z DVSUP DU® DMIEXREBIVR SD. P HQVRQD@RMSD CEG!
OGS P HQVRQR T HIQ) FRW 1 HAFDK XVFGLQI LQDAQ) DRIV GAUQ) WHWKUHHP RQMVHIGHG2 RREH) Z D/SUP DU® DMEXBEBIVR SD P HQVRQDQRAMSD CEB

8 VH/R &DWK DQG&DWK 5 HTIXILHP HOW

2 XUSUP DY XVAVR FDK KDYHEHHQWR | LODCFH RIG FOCDGG WWADUAK DG GHYHERSP HOARAYMAY | REXVHG ROWHLGHONIFDNRO DQGAVARYHY R Q. SRAQIOSIRSENDADM/
\WH GHYHBSP HOAR LQCRYDIYH DQG SURSUHBY P HAFDOCSSURTKHY | ROVWHWHDR HQAR  FOGRHU DG \WH GHI Q DG DGYDGRHP HWR' - SUH FOQIFDODQG RO FDOWIDY DOG WMGH/
UHDAMG \R RXUSISHICH R SIRGEWFDREGM  H DOR XVH RXU FESMIDUARXUAHY RQ JHHIDODOG D3P LQVADAYH DRIV DJG EXCRQ) OQG WHIWHIQ) RXU FRSRUDM
QI UDXKFUMUH SURIUEP V/DQG SURFHBXUAAR HITEBIFRP STDQRHZ LW DSSOFDEGH H3HDO B DG GFO0DY. VDG U XOMRY/

2 XUSUP DY REMAHVIRUWHCH W P ROV DUHWR FRMHWHDGOORHP HWR RAU. (<127( \MDODQGWR FRQMMH RXUUAHIK D05 GAYHBSP HOATRRYAMY | RURXU
H WHHDIRQ( 3 GVIFH , QDEAWRY Z HH SHAAR SXOXHFCBABOUIMCQ) WEQLRNRYY Z KLFK FRXTSLGFOGHHTMXW RUGHEWLGDGAQIV LOWHGHILWP \RIXQGRAUH LMY DQG
SOQQHE RSHDARQY DG CFTXLH DG GHYHIRS DEAURICDWHIVOGEWAKGREI FROUMMAZ 1 RXUBXMGHA REMARYHY D/ RSSRUMQUA/ DUV




* RQ) &RFHQDQGO DADIH HOA3 @Y

* HKDYH\XWBICHS WAV LQ DIDU-ER WY SHIRG/MGPHLGA-BRY Z [\ DQDFRXP XM GH IAVR CBSUR LP DAD P IARQDVR 2 RREHJ 7KRHRWDHH SHRMG
VR FRQIMH | RUDQ H WG SHIRG R WP H ) XWHU Z H KDYH GYHUJHHDAG DY FDK [URP RURSHIDIRQY DQG GR GRAH SHAWR JHHIDM VKAK FDK LQWWH GHDUNMP 7KH
D RUP HNRGHG | CRRLY UINVH \KEVIQADOCRXEWERXWRXUCELOMY \R FRQIXHDYDIRQ) FRIFHOZ MMOQRGH\ HIUIURP \WH IWXOGFHEDMR WH FRQRICDMS | LDGADOWBMWP HQV
7 KHOFFRP S0 LQ) FRQRICDMS | LDGA DOWSAP HQIVKDYHEHHR SUHSCHGRQDJIR Q) FRIFHOQEDMY Z KIFK ARQAP STOM/AKRHUHIT] DIRQR DAHAVDQG\WH\DIN CAMRQR QCE QY
[QWHCRIP DOFRXUHR BXMGHW 7 KHARQRICEDAS | LODGADOWBRP HVGR CRAIGFOGH DR DAWW HOWVUHDIY \R WH U-FRYHIELAM DG FOWI LFDMRQR DAHAZP RXQNVRUWH
FOWILFDARQR  QCELONYWDAP LIKWEH GHAHWOY  \KRXS Z H EH XQTEGIR FROMXH DV DIRQ) FREFHQZ WQ RGH\ HIUD WUAH DM \KH FRORICDMS | LDGRDOWEMP HONV DU
IMKHG

$VR' HHPEU ZHKOGFDK DK HIXYDBOVR P LARY 6IGFHIGRHBIRY FDK I GZ VI URP | LDGAQ) DRV KDYHEHHQWHSUP DY \RXUFAHR RAUQTXLAW
YDVHG RQ RAUPXUHAFDK GYHY Z HEHTHYH RXUFDK URXUAHY DUH LQUK | LLHQAIR P HAARXUDQIASDMG GHHO/IRUWH P ROKVI RGBZ L) \KH GDM \KH FRQRTEDMS | LQDGADC
WBAP HOVDUHIAHG

: HZ LOHHG\R UMVHDGAWRDOFCSMIOR FROMMHRSHD RUBXMGHN DG XQGRXUSTIIHS RSHIDMRYY [FOGQ) UK DG GHYHBRSP HOWFIQFDOMDYDOG Ll BHIXTRY

DSSURYDOVRAVICHG FRP P HUADT DARQR! IWSIRGEWDAMM/ , QDEAURY Z HZ LAIUHMXUH DGAWRIO DA U Z HGMUHVRIQ QFHQHRUDFTXUHGHZ. DAVHIV WMWK DG
GHHBS Q. FRP SRXQB/RUGHE. WRKQRBILHY DG SXKH UHDMS SDMMABUIRMAIRY RURBEBIQ DD RKHULQMIDRMIOSURSHWY UKW RURKHUDXHN 7 KHIH LY QR DAXUDCFRH DA
DEAWRIO (DAQ) Z L@EHDOMEGIWRXVZ KHYGHHEHS WD) D) HP HQAZ LOTEH CEGIVR RAIIQI LDGAQ) RQWWIP VIFFHBBEGIVR XV RUZ KHMHUZ HZ LOEHRP HSUR MIEBIDQG
JHHDMSRUMYHRSHDMY FDK IGZ 7 KHVRXUAH WP LQ) DQGDYDMEMVR DY 1XXUHI LDIAQ) Z LaGE-5HIG SUCASDID XSROP DNHAFRQAURY DG P RM\GHALLFDID RQWH
SIRIWR RXURIQFDOGHYHERSP HYMBURIUP V 6P LOWD Ll RXUFRP P RQWIRAN LY GHDMAG | URP \KH1 DT &CBABCD DNHMWP D @P IWRXUCELOW ViR UDVH DGAWNRDO XQBY 6HH
31 DA’ HIAHR 1RWH BHBZ 7TKHRIRQ) &29,"  SOUEPLF KDV DOR FDAHS YRIDMY LQ \WH JEEDOI LDGADOP DUNHN DQG \WUHDMIHG D VBZ GRZ Q LQ WH JEEDC
HREFP\ ZKFKP D QGDIYHD O HAARXUCELQN R UDVH DEAUMRDOFCSMIOR) DMERRH WP V RUDADID , | Z H DU XQEGIVR ULV K | LFHADGAMRDO XQB/ Z KHO GHEG R
| DYRIIEGIWP VRUDADID Z HZ LERAEH CEBIVR FRQMMHWH GHYHERSP HOWR RUSURGFWDECDM/DVPXAUMHM® SOQCHE RUDADID Z LOIHHG VR UHHYDOOM RXUSDHS RSHDIRY/
DGPD HG\WRGHD \FOBECAN RUHIP LODMVRP HRUDER  RAUGHHBSP HUBIRILIP V UHSFHH SHOAVRUAHDHRSHDIRYY D) R Z KIFK Z RXGS KDYH DL QU LFDQACH DAYH
[P SCRWRQRXUSUIRVSHAW DG | QDA DOFRQEMRY

6RXUAHVR &DSWIO

. HKDHQRAHHDAG DO BYHOHMGRHRXULGRFBINRY 05 Z HER RADQIASDM IHHDALY UAYHOMHLOWHQ-DUMP -+ MRUFDED Z HKDYH V-G \KHP DMWY R WHI XQEQY
| RURKUBXMQHN\WURKIK RITHIQIVR RXUFRP P RQWIRFN DQG Z DUDQVVR SXURKDHRXUFRP P ROVIBEN |, | Z H WKH HDAW RUFRQYHME®! GHEAHRXUME R UINVH DEAWRDO XQB/
RXUH MY \IRFNKREEHY Z RXES H SHIHIFH | XUHUGOMRD DIGWHGHZ HIXW RUGH-EWHRXUME/P D KDYH WKW SUH HIMGFHY DQG SUMGBIH/AHIRUR \WWRH R RXUH LMY
WRFNKRTHY |, | Z HLQRXUGHEWRXUI L H3SD) P HWREI DINRQ/ (CELOMYAY DQG GYHL HUHIDAYHWR RXUHTXUY FESMDT DARQZ RXGBLGRUDH Z KIFK FRXTSLGRUDHWHFRIAR | XMUH
FLSMID) XUWHU WHWMP VR DO GHEWHPXUMIE Z HIMKH RUERWRZ LQIVZ HLGRXU Ll DYDKDE®! FRXGSLP SRHVLI QU LFDQAMIMFINRQ/ RORXURSHIDIRQY \XFK D/QP WIMRQ/RQRXU
CELOUV \R LOPXUDEAMRDOGHEWRULMH DEAMRDOHTXAW RURKHURSHID) UAXUFNRQY WDWFRXES DGYHYHD O HRANRXUDELOW R FROGAWRXUBXMQHN DOGD0 KK G-EWARX@G
EHWPUGE D) RUDDR RXUDIHN SBEIHG D/ FRIDMIO $ GAWRDM ZHP D [GRXUVKEWEQMORRIV LO SXYXQ) 1XMUH FDSMID LFOGQY) LOMWY HMWEDONG)  BID0DQG
CFFRXQIY | HV SUQIMY DG GMMEXWRQH SHOHY/DOGRMH-UFRWV




5 HHIHG\WFNGSDW

2XUYROGR ' ILHARLY DESURYHG D UHYHIHWRAN \SDAR WH&RP SR IV DAKRU] H5 LWKHG DG RAMBREQ) \KDW/R FRPP RQWEANDADUMRR  IRJ \WH35 HYHYHE\RAN
6SDV  7KH5 HYHYHEVRAN 6 SIEHTP HH I HAYHRQ 1 RvHP BHU WHE([IHAYH' DM $ @\WKDUH DG SHMKDUH CP RXQNVI RUDDSHUIRGY SUAHMG LQWWHIFFRP SDQ QY
FRQRICDAG | LDRLCOWEARP HW DOG GRMY \KHR KDYH BHHQ DAWMAG RQ D BARVGHRYH EDMY VR UH GRAKH 5 HYHYH 6VRAN 6 SIWXQBAW RKHEZ M WBMG 7KH QP BHUR
DXRRU] HG VKDY Z HIH DOR SURSRINRCDMD DEWVMG DG \WH SDUYDOH UHP DGHG XD HAMG @ HZ LaOWKHRGHZ KRBIVKDUH R \KH SRWE HYHYH 6\RAN 6 SIVM&RP P ROB\RFN\R
D0 WRANKRTHUZ KR RKHZ VHZ RX@ KDYH UHFHYHS DI IRNRDOKDUH DY D UAKXEWR \RHS HYHYHEVRAN 6 ST VD URKXOVR | ITRNRDOKDUAY Z LOEH MKHG LO ARQGHARQ Z W
WH 5 HYHYH 6VRAN 6SDADQG QR FDK RURMHUFRQUGHIMRQ Z LODEH SOIG 1O FRIGHANRD Z W D | ITAMRDOVKDUA \KDAZ RX@ RKHZ IVH KDYH AKGHG | URP \KH 5 HYHYH 6\RFN
6DV

&RHIWEBI3 URP IMRY 1 R+ 5HIWMS3 DUV

2Q1RMPEH WH®) XQAQ ' DM Z HHOMIHGLOR D&RMHMEBIZURP IMRY 1 RMDQG6HRXUMN DIUHP HQZ W UDQG' HADGH' HYHBSP HOV/ IPIWG 3+ ' /© D
YAUANK 9 LLILO, VDQB/@P WMGFRP SDQ DUGDZ KRD RZ GHGWKEMADY R * UDQG3KOWP CRHANDD: URXS/ LP MG SXOKXDQAR Z KLFK Z HIWKHSE D6 HRXUHG & ROMHMEBI3 URP LR
1RM WH31RM \B*' '/ 7KH1 RMKD/DSUCHSIOIP RQR EHOWIQMAMDADDMR  SHUDQOP QUL RYHP EHJ DG SHUDOP WHIDWU
\WH?, QMMXG DM OGP DMAWRQ 1 RAHP BHU \WH30 DMV DM RQZ KK G WH SUGH SDOEDDIGRH DG DECARUHE LOMAMWQGEHUWH 1 RM\KDDEH GH DOG
SO EG! 7KH, QMIWMEDMZIOEH  SHUDIR® XSRQRAPUHTFHR DQHHAR GHDXOVIGFOGQ) BXCRACP WAG\R WH IDOUHE. XV\R P DNH SD P HUWR SUCHSOORU
LQMMAGH XQE-UWH 1 RMRQWHO DMIW ' DM DQG0Q FRP P HA-P HWE. XVR DFDHXQEUD) DSSIFCEG! EDNXSR. RULQRYHR @ZV 7KH SUGRSODIG LOMBA
DFRXHGRQWH RMP D EHSUENGZ WRAND | XUHUDIUHP HOAR WHSDMAAR\KHL RM RUFRQHWG D/GAAUEHGEHBZ  XSROWHDIUH-P HOAR \WHSDMEARWKHL RM DA
D0 WP HZ WNRAEHIOV\R XV

6XEMPWRWHFROFOAR ** '/ \WH1 RMLYFRHMEBILQR VKK Q@ BHUR XD SDIG DGR DAMHAMEGNKIWY/R WHERP SO0 VARP P ROWEFN SOUYDDH SHKDH
WH3&RPPROG\WN DVGIMPIGHGE GYIGQ L D) SRMRQR WHXCBOG SUGR.SDODNE CFRXHG LOMMMR WH 1 RMWHD RAMBOEQ) B LL WHJIUWDAUR D \KH@W
FRMQ) BGSUFHR DWDHR &RP P ROB\RFN D/UERWMG ROWH 1 DT &CBAMIC0 DNAAG L DA ROWHAEMWHERP SIQ DOG* ' '/  DIWHWR\KFK FRYHMRQDQG E WH
DHIHFRIQ) BGSUFHR DWKDHR &RP P RQGVRAN DV UHSRWG RQ 1 D/ADT | RUWH WLV WDAQ) @ VLP P HADMY SUHFHAQ) \KAK DM \KEWRAR D\KDUH LB R

\KDUVR &RP P ROGVRAN \KH36KOUH&DS  WBUAHMY R \WH\RBOMWKHE DO RAMBAQ) \KDBWR &RP P ROG\WWANDVR 1 RYHP BHU

$ GEAWRDD Ul DADQ WP HOWUWH) XQAQ) * DMWHOMWFRIQ BG SUFHR DWKIHR &RP P RQG\RAN Dv USRS RQWH 1 DEDT | RUWD FROHIAWHWEAQ) @ VRUWH
DHIVHFBRVQ) B.GSUFHR D\KDH&RP P ROGVRAN DY UHSRINMGRQ1 DAADT | RUWHWLLIY WIEQ) @D VLP P HADMD SUHHAQ) \KFK DMLY HTXDOR RUH AHHBY \KEMPAR
D0 WRUDQ] DARY UHFDSMIT DARY LI LFDARD WRAN GYIGHIG WRAN \SOWUHYHYH WRFN \SDARU RMHU\XEWBQAED MP LOUMBQORIRD **' ' / P D UNXQLH WDAWKH
&RP S0 SUED WH1 RMWURKIK FROMMROR WHWWHQRAMBOAQ) SUGASICDOGRUN) CFRUHGLQMMAWNHIHROLQR\KDUW/R &RP P RQB\RAN LQZ KRBIRIQSOW

7KHXBOG SUCHSTIOR DG D0 DFRXHS LOMIMARQ WH 1 RM FROMMM XQMERECDMS REQIDIRY/R \WH &RP SIQ D5 DUH \HIRUDQG SUHHIHG LQ WKWR SO P HOAWR DT
HIXWY VUMV R \WWHERP S0 RAMBQEQ) DVR WH) XQEQ ' DM Z KIFK DHVFRXUGE DR \WH&RP SDQ 1V U KWMY®H DQG LOMIMAMLG DG \R FHIBQR WH&RP SO 1V
LQMIBRXDOSURSHW WKWIQ+RY . RY 702 00 &KIDDIG6RAK . RUD D/\SHAUHGIQWH1 RM SURMGHS KRZ HYHU WDAKH&RP SOQ P D LGFXURUJ XDUDQAH DEAMRITC
IGEEWEHNVOWUMH) XQAQ) DM Z KAKHXKAK LOG-BMEHN DHVHIRU SDULSDWX RUMQRVR WHREQ) DARQY XQGEHAH RM




' HRPBU 2 [IHIQY

2Q1RMHPEH WH &RP SIQ HOMG LQR D 6HRXUMEY 3XUFKDH $ JUHHP HOW \KH 3 3XUAKDH $ JUHP HQV Z WK FHVEEQ LOMIRY \WH 3, QIR \KDAFERHG RQ
" HPBEU SXOKOQAR Z KLIFK WH&RP SDQ \RG IWKHS DG GHIVHIG LOD UMM SEIF RIHIQ) WH32 [THIQ) L \KDJWR \KH&RP S0 VFRP P RQ
BN WH? &RP P ROB\RAN  SDUYDDH SHMKDUH HIFK D2 6KDH DQGFRIDAMHD WH36KDWY L SUHIXQEHGZ DUIQNVIQ@X R \KOWWVR &RP P ROB\RFN \KH2 3UH
) XQG-G: DUDON \R SXUKDH\KDW/R &RP P RQ6WRAN OG5 UL &RPPRQ: DUDQN WH3&RPPRY: DUDQN DQGFRIANHD Z W WH3UH) XQEH5: DUDQN \KH
3 DUDQN \R SXUKDH\KDUVR &RP P RQBEN \R\KH, QHARLY 8 QEHAWHWMP VR \WH3XUKDHS JUHP HOMKH&RP SDQ DIBHE\RVHORHWKDHR W& RP P RQ6VRAN RU
D3UH) XQ3H3: DUIQADQG RH&RP PRY:  DUDQANRUHIFK WKOHR &RP P RQGVRAN RUBUH) XQEHS:  DUWDQART DAD SUFHR ) RUHDFK 3UH) XQG-5:  DUDQARTE LQWH
211HIY \WH QP EHUR KO R &RP P RQ 6\BN RIHIG Z DV GRUDHE RQ D RHIRURH EDAY 7KH 3UH) XQGHG :  DWDQN D H HIAME®! LP P HADMD XSRQ \WH GDM R
IMAMOQFH PD. EHH HAMHGDAID WP HXQICDTR \WH3UH) XQEHS:  DUDQWVOUHH HAMHGLQ! XQDQGKDYHDQRP LQDCH HIAVHSUFHR SHMDH 7KH&RP PRQ:  DWIQN
DUHH HIAME®ILP P HADMD XSRQWHM R IMXOGRH DQG KDYH DQH HAMHSUFHR SHUNKDUH \XEMRAR DOWVR HQA7 KH&RP PRY: DUDQNZI@H SIHILYH  \ HDW
IURP \WHADMR WAOFH

7KH2 I1HIQ FRFGRY' HAHP BHU 7KH&RP SIQ UBFHYHG JIRW SIRFHB/R LQFRQGHAURQ Z WK WH 2 | HIQ) EH RUHGHOANY SOFHP HOADIHAHHAY DG
RAHUR [HIQ) H SHOHY




1DWDr" HIAHRA 1 RH

2Q-XH ZHUFHYHGQRIFH WH3 L RIWFH  1URP \WH1 DT 6\RANO DN/ & 31 DT \WDAKH&RP SO LVCRNQARP SIDGRHZ W 1 DAADT / M) 5 XBH
D D/WHPIQPXP HGSUFHR RXUFRP P RQWRAN KOG BHHD EHBZ SHAKDHIR)  FROHPAHBXMQHW A VDVR WHEWMR \WH1 RIFH 7KH1 RFHKIG QR
[P P HADMH I FAARQWHOMMY R RXUFRP P RQMIRAN Z KLFK FRQIMDXH/AR\MDCH DAV NP HROWH L D/ADT &DRMI00 DUNHNKQGHMHY PERT2 1 &6
2Q1RHPEHJ ZHUFHYHG DOWUIRP 1 DVEDT FRQILLP 1Q) WDARKH&RP S0 KOG UHIDGHS ARP SODCRHZ W 1 DVADT / Y 5 XB D \KDABTXU
FRP SDOHVAMMGRQ1 DA \R P OQBQDP QP XP EGSUFHR DABDWW  SHUMKDUHWR HOKUH FRQMX-G XY \KH3/ ) 5 HIXUHP HQV - 7KH&RP SO FRP SBIMGD
IRU  BYHYH WRAN \SDAR (W DAKRU] HG LWGKHG DQG RAMBEQ) KDWY R &RP P RQ 6\RAN RQ 1 RYHP BHU 7KH&RP SO WIDIGHE FRP SIDGRH Z W \KH / Y

5 HIXLUHP HOADWUWHFERMQ) LG SUFHI RUWFRP P ROWRAN @XAMGRQ1L DV HDXOBGRUH AHGG SHMKDHIRU  FROFPAMWHBMGRVA V
& UMFDCS FFRXQWQ) 3RIFLHY
8\HR ( WP DRV

7KH OFFRP SO0 L) FRORIEDAG | LDGACOWBAP HON KDYH EHHD SUSDG LQ FRIRPIW ZIW 8 6 * $$3 ZKIFK WA 0 DOVHP HOAUR P DNH HMP DAV DG
DAXP SWRQV\WWDADH HAYKH WBRAG CP RXQVR  DAHV DG CCELOMAY DG AVFRKUHR - FRQMY HIMCEL MY DARH MR WHI LDGFLDOWIAP HNV DG \WH U-SRUAG CP RXQVR
H SHOH/GAUQ) WHU-SRMY SHIRG 6LIQI LFDQATFFRXQICY HANP DY UHIAGAR RUCELON \R FRQMMHDYDIR Q) FRFH.O DG FHABQ FOBX DR HIMG R WDAGHMP LCDINRO
: HEDHRXUFAP DMVROKMRLIFDOH SHUHGAH DG RQ YDURXY RKHIDWKP SINRQAKDAZ HEHIHYHDUH U-DREEGI XQEHMHFLURXP WEGFHY WHUAKXWVR Z KIFK |RP \WHEDWLVIRU
P INGI MGJP HOV CERXKH FDU LY YDOH/R  DAHV DQG CCEL DN/ WDADH QRAUDA® CESIUHWURP. RKHUVRXUAHY 2 QDQRIRQ) EDAY Z HUHYEZ. RXURXIP DM/AR HOMXUA
\WD/WH  DSSURSUDMD UH GRAAKDI HYLQWHBXMGHVRUDVGHZ. 1Q RUP DNRQEHFRP HYDYDMDE®! $ FMDOUAXOVP D GLIHIIURP \WHHHWP DAY

SHHDUK DG HYHBSP HQN [ SHOHY

5 FVHDUAK DQG GHYHESP HOMN SHOFVFRQMAR . FRUVLGRXUHG | RULQMEDOSURVMAN Dv/Z HIZDV SDNGHUI XQEHE FRADERDYH WO DG GHYHBSP HRIWAMY 7 KHH
FRWV LFOGH QUHPDGE UAMHDUAK UHIDMG RYHIKHIG H SHOHY Z KLFK LGFOXGH \DDUHY WRAN EDHS FRP SHQDIRQ DG RMHUSHIRQGHOUHDMNG H SHOAY | CROW FRW \KSSTH/
GSUADIRQR | CRONY DG QERDRY  HIXLSP HOVDY Z HIDDY WAHIUK FROKXGNON DQG WH FRIAR 1XQRGQ) URVHDUAK DAKQYHYMY QG RKHU UMD LQWNMANRDY QG D
H SHOHG DVIGRXUMG &RWNVR CFTXLUH\MAKQRERI LEVAKDADUH XM HGLQUAHDUFK DOG GHYHERSP HQAKDMDYH QR COMIDAHI XWUHXVH DUHH SHOHEZ KHLGPAUWHG , QFFREDGFH
Z WS FFRXQIY 6\BIEDBY&RALFDIRY 3$ 68 Z HOFFRXQWRUXS URWVQRQ UH XQEE® MUK DOG GYHBSP HMED P HOVUHFHYHG 1 URP - DUHIMG SDWV DV DAY
WP QCELOM DVAWHHKDY QRABHHD D\KEWEIYHDQG JHAGHWIQM HUR UMN DOGWHHLY DSUAKP SIRQWDAZ HDHREQIDMGVR D, \WHUHIIMG SOV




( TAW YDVHE$Z DB/

: HIUDQAATXW EDHG LY. DB/ WSLFDID AN RSWRQY RUUHXURMG AN XQW XQEHURXUMWRAN EDVHG FRP SHOWDIRQ STIQ DG RAFDIRDM RANGHR RAUMEAN EDHG
FRP SHRDINRQ ST Z W WP V JHHDED MP LOUVR WH WPV XQEHURXUMBIEN EDHG FRP SHRDIRQ SO © H HXP DM \KH [ UYDOH R WRAN ROMRQ L7 OB/ XMQ) WH %OFN
6FKRBY RSIRQ YOODIRQ P R3-D) RUHP SR H/ GLHRRLY DG ARQXGION \WHI DUYDOHR WH LY DG LY P HDKUHG RQWH.JUIDQAGDM 7 KH I LUYDOMH P RQAV\WH UHFRIQ] HG
RYHWHSHIRG GAUQ) Z KIEK VAR DUHUHNXUHG\R EHSURYIGHG LQH FKDQIHI RUWHLY, DG X\XOE WH YR SHIRG 7 KHYDFN 6 FKRBY RSMRQ YDODMRQ P RGHOUHTXLUA/WH
LCBXVIR \XEWRLYH DIXP SIRQY LGFOQQ) SUFH YRIWDW R \WHXQGH®LQ) VAN UM | BH LOMIADM GYIGHIG\ IHB DG H SHAMGAHR WHRSIRY © HHMP DM\KH I DU
YDOHR ARG WRAN XQWIY. DB/ EDHGRQWHFRMQ) SUFHR WHERP SDQ VARP P RQURAN ROWHAMR JUIQV

| HDWH

© HGHMP LGHL DQDUDIHP HQADODHDAGHBIRY 2 SHDMY GDHUIKWR XVH 3528 DAHNVUBUAHINRXUII KWR XVHDQXQGHOLQ) DAHNGAUQ) \KHODHWMP
DG RSHDAY GDH CCEONAY BBHAHNRXUREDI DNRQ R P DNH GDH SD. P HIV DUMQJ [URP WH BDH 2 SHIDIY GDAHY DHIGFOGG 1Q52 8 DAV FXUMMNRSHDIY GDH
CEOWY DIGEY WP RSHDNY GDHIEQNYRQRUFRQRIEDMS EDDGFH\KHV

/ HDH52 8 DWHIVDQGGDHICE QMY DHIQWID UFRIQ] HE EDHGRQWHSUAHOADOHR WHIXUMUHP LGP XP GDHSD P HOVRYHAKHGDHWLIP DVFRP P HIRHP HOA
DM FOBXOAMGXMQ) RULGRUP HABCERWRZ Q) DM CSSIFTEGH VR \KH GDH DAHWXQBA \WHLP STRWDM LY UDE0 GAMP LOEG! 52 8 DXHNVDOR LGFOGHDIQ GDHSD P HOV
P DGH DARUEH RMGDHFRP P HFHP HONIQGH FOGHD). GDHLGRHMYHY/ UFHYHG 2 XUBDHWIP VP D LGFOGH ROIRQY\R H \WIG ROWLP LCDMWKH GDHZ KHQ WY HDRIED
FHABIQWDAZ HZ LOH HAVHWDARSIRY / HDAVZ W DWIP R P RQMVRUGW DUHQRAUFRIQ] H3 ROWH FRQRIEDAG EDDFH\KHHV 2 XUBDH/ R RVRQEIQD) UMGEC
YDOH IXOLIQMY / HDHH SHOHIRUP LGP XP GDHSD P HIVLY BFRIQ] H5 RO DL KWIH EDLY RHHUWHGDHWP : HDFFRXQYRUGDH DG QR BDH FRP SRHOWDVD
MQIBGIGDHFRP SRHWRUDTIWGDH/

5 HAHQ/ FFIRXQUQY) 3 LRCRXQAHP HQW

,QRP DIRQUHIDAQ) UFHNFFRXQIY) SIRRXGAHP HOVLYFROBIGHGIQL R \R RAUFRQRICDAG | LDGADOMIAP HONLGFOGHG QWY BERW
,7(0  48$17,7$7,9( $1' 48%$/,7$7,9( ' ,6&/ 2685(6$9R287 0 $5. (7 5,6.

1 RATSSOFCED
7(0  &21752/6%$1' 352&(' 85(6
( YDODARQR ' WFRKUHE RMRYDQG 3 LRAHEXUH/

© HP OQEQ QVFRKXIH FROMRY DOG SURFHEXUY WDADUH GHRLIGHE R HOAXUH \WDALQ RIP DIRQ UWATXLUHG VR BH GVFBRHG LQ WH WERW Z H 1 LB RUVKEP IWKQEHUWKH
BHRXUMIY ( [ FKOQIHS PAR DVIP HEG RU( [ KOQIHS AMY BFREHG SIRHWHG VKPP O H5 DG U-BRMG Z KO WHWP H SHIRGY\GHALLHG LOWH KBV DG I RP VR
\WH 6HRXUM¥Y DG ( [ FKDQIH &RP P MWIRQ RUVKH 6( & DQG WDKK LQ RIP DIRQ LV CFRXP XIS DQG FRP P XQFDAG \R RXUP DIIHP HOVIGFOGQ) RAUSUGASTD( [ HRAH
2 111FHJ DQG 3UGASDD) LGDGADD? | IFHJ DV CSSURSUDM R DEFZ. WP HD GHAMRYY WHIDAQ) WIXUHG AVFRXH ,Q GAIQQ) DG HYODDMY \WH GVFBRAKUH FRORY 005
SIRHXWY P OQDIHP HQAUHFRIQE] H/ \WDADD. FROARY DG SURFHBAUWY QR P DWUKRZ Z HDGHWLIQHE DQG RSHDMG A SURYIGH R WDREIE®! DAXUIGAH R TR \WH

GMUHE FRQAIROREMAYHY , QDBAMRY \WHGHLIQR GVFBRKUH FROARY DG SURRHEKUAY UH BRIV KH | CRARDAKHH DUH UARXUFH FROXEIQN DQGWDAP DEDIHP HQAY UTXLLG\R
LWMGIP HQAQHYDODMY \WHEHH IWR  SRWEGIFROURY DG SURFHKUA/ BHIDAHR \WHUFRWV

$VUTXWGE 5XB D E XQEHMH( [ FKDQIHS$ PVRXUP DRI HP HQAXQEHUWH\KSHYIMRQ DQG Z W \WH SOMASDIROR - RXUBUGASDO [ HRAWH2 |1 LFHUDQG RXU
3UKFSD0) LGDGADO? | LAHU FROGAWG 0D HYODDMRQ R WH HIHAHHN R RAUGMWEBRKUH FRONRY DQG SURAHBUA DV R 2 RREHU YDHE RQ KK HYDODIRY RXU
3UCASDO [ HRAWYH2 (1 LIFHUDQG3WCASD) LCDGAOR | IFHJFRFOG-G\WDADVR 2 AREHJ RXUGVFERXUHFRQURY DG SURFHEAUA/Z HIHH | HARYH

&KDQIH/LQ, QMIQDCE RQAR? YHU) LCDOADCH HSRUAMY)

7 KHHZ HIHQR FKOQI HY/LQ RAULQM QDOFRQURCRYHUI LGDGADOUSRIN) GAUQ) RXUI MADOTXOMUHIGHE 2 AREH WDADYHP DMIDI O HAMS RUDUHUDRIED
@\HD \RP DMIDED 0 HAARXULQMIDCFRONURORYHUI LQDGADOUSRINY)




3$57,,2 27+(5,1)250 $7,21
7(0 [ (*$/ 352&((' ,1*6

) URP WP HVRWWP H Z HDHIQYRYHGLQGIDOSRFHHAQIVIQWHRBY ARAWHR RUBMHY 5HHARLRM  &RP P W HIVDQG& RV HFALHYI RUP RHIQRP DIRQ
RQGIDOBRAHHEQIV

,7(0 $ 5,6. )$&7256

7 KHHKDYHEHH QR P DMUDORKDQIHVIQRXUUM | CRRY/I BRP WRHAVFRHGIQ3OW WP $ \RRXUS QQOCE HBRWRY) RP . | RUWHI VDD, HOUHQGHG- XO
H A-BWV QRMGEHBZ 7 KHUMN ITRRY GVFRHGIQ3OW WP $ \RRXUS QRO HIRWRQ) RP . | RUWHIVADD, HIUHQEG-XO 1Q DEAWROWR WHRKHJ
QI RUP DARQVHVRU LOWKLY U-SRWVFRXES P DAMIDED O HARXUBXMGHN | LQDGADOFRGEMRY RIAXOVR RSHIDIRY/

7KHWLP VR WH &RQHINEGI 3URP IMRY 1 RMP D' KDYH D QHIDWYH LP SERARQ RXUBEXMOHA DQG WH YDXHR - RUMHRXUMHY DQG P D URXAOVQ \KEWBQUWDOAOMRQ \RR RXU
RMNHIHDXWY VHEXUMNKRTHY

7 KH&RQHWEBI3URP MR 1 RMSURVIGHY | RUFHMEIQ WP V\KDAP D KDYH D QHIDAYH LP STRARQ RUBXMGHN 2 XUREQI DIRQY XQGHUWH & ROMHWEBI3URP IWRY 1 RMP DXUH
RQ1RHP EHU 7 KH RED) DNRQY XQEHWH & ROYHMEBI3URP MRY 1 RiM DUHVHFXUHS DG WH GLGHY WHIHKQEHUZ LAKDYH DRDP DI CQWALI KWANGH DG LOMMAMOQ DG
VR FHMIQR WH&RP SO0 1V LQMIBRXDOSUIRSHW WKWIQ+RY . RY 707 00 &KICDOQG6RAN . RID DVAGHAI LHG LOWH & RQYHWEBI 3URP IMRY 1 RM | Z HOWHXQTEBI\R
P DNHWHQHHWDY SD P HOV Z HZ LOEHLQGH DXAOXEHMHWLIP VR WHERYMHWEBIZURP IMRY 1 RM $ VD UAXOWKHRAKRIEHYZ RXTS EHCEBGIVR | RHFERHROWHUMRXUMY
LQMBN 1O RXU LQMIBRXMODSUIRSHW $ Q HYHIAR  GHDXOVZ RXQB DSYHYHD O HAARXU BXMGHY 1 LCDGADDFREWR) XAV R RSHDIRY/ OJG SIRGHW $ GAUWRDD \WH
&ROMHMEGI3URP IMRY 1 RM/DUHFRQYHWEBILOR FRP P ROWHAN \KEMAWR FHAEIQOWIP VDQGFRQAMRDY Z KK P D UAXKOVQ GOMRVR RXURKHUHTXU VHEXUMMKREHY

© HZ I@EH\XEMPMR GHIMMY | LRP 1 DVEDT UL Z HDUHXCDEBIVR FRP SO Z 1\ WHLQESHIGHRHUHTXULHP HOWI RURXUYERDUG DQG RXUYRDLG FRP P LW/

SURUR WHFRMQ R \WH2 1THIQ) 1Q' HHP BHU ZHTXO LHG DV D* FRQARTDG FRP S DG DYDGG RAHOHVR . AHMEIOS FRQURTBG FRP SDQ ™ H HP SWRQV XQEHJWH
1 DT FRSRIDM JRYHIFH XV $ VD FRQURIBG FRP SO0 Z HZ HIH QRABTXLIHG VR KDYH DP DNRUMY R 3 LQG-BHIBHMAWARY RO RXUYRDLE DV GH LQHE XQEHWH 1 DT
XBV RUKDYHDFRP SHRDIRQ GRP LD RUJRYHIDFHFRP P WHFRP SRHGHMHD R LQE-SHIGHMALHRRLY , Q@IKWR RXUSURUWIMYDVDFRQARGFRP SO RAUVROG
KOG GHAMP LGHE\R XM HWHP DVRUMY ERDGLQE-SHIGHTHH HP SWRQDQG\WHH HP SWRQDSSOLQ) R FRP SHODIRQFRP P WHP HP BHULQG-BHIGHIH

BLCAH \WH FBRMQ) R WH 2 11HIQ) ZH @R GQIHJTXOM\ DV D* FRQARIBG FRP SO DG \KEMPAWR PXUH SHIRGY Z H DUH BTG R KDYH D P DVUW R RXUGUHRRLY EH
3 |QE-BHG-OMAUARY DVGHIGHEE 1 DEDT UGV , QOEAWRY 1 DT KBV BNXUHWDAMKEMANR \SHAL LHG H AHBNRQY HIFK P HP BHUR RXUFRP SHODIRQFRP P LWKHP X\
DOR\DMY\ 1 DV LQB-BHGHIAH RIWID |, | Z H DUH XCQTEGIVR FRP SO Z W \RHH WXL HONV Z H Z LOEH \XEMRAR GHIMMY) 1URP 1 DVEDT Z KUK FRX@ KDYH OQ DGYHYH
[P STAARQWH@INXGW DQGP DUNH/BUFHR  RXUVHRXUMEY

, 1 ZHIDORNDIY\ \WH1 DVATIVP LQP XP \WRANKRTEHIAT HPXWWY UHTXLUHP HOAR P LARQ RXUFRP P RQWRAN Z LOEHGHIMMG 1 URP 1 DV@DT  Z KLAK FRX@ KDYH DQ DGYHIH
LP SDANRQ WH@INXLGW DQGP DINHABUFHR RXUVHRXUWY

: HOUWH\XEMPAR \WH ( TXW 6\BQEGR 1 DEDTY FRQMMHE QA BTXUHP HONV 8 QEHUMH ( TXAWY 6\BEDS Z HOUHUWANXULHG\R P DQEIQDP LQP XP \WANKREH HNXW R

PLARY $VR 2 AREH RXUMBANKREHW GH LAWZ D/ $ VD UAKWVZ H H SHAWL DT Z @GR XV \KDVEDHS R RXUMRANKREHY GHLAVR

D/R 2 AREH Z HOHQR BRI HIQFRP SIOGRHZ WK\KAK P LQP XP \KBFNKRTHWA HNXAUY WXL HW, | Z HUHFHYHXAK GRIFHI URP 1 DWADT LQOAFREFH

Z LW 1 DA BV ZHZ LOKDYH  FOBQEDUAD VIURP WHAMR \WHCRIVIFDARQ\R \XEP WD SOQWR W QAR SIDGFH , | RUFRP SIDGFHSOQLYDFR-BMG ZHP D EHIWIQMS

XSW  FOBQEUE VIR \WHEMR WH IQWIDCRNFDIRQWR HYIGHIFH FRP SOOGFH , | 1 DV GRHY QRADFRFBWRXUSTD ZHP D WNXHWDKHIQY  DAZ KIFK KHIUGQ) ZH
Z RXG SIHARXUSTIQWR D1 DT + HUQJV3DAHD

1 Z HDH XQEGI\R RAEQ 1 DA DFR-BMFH R RUSDQ\R KDYH DP LGP XP \WRANKREEH HIXW WXL HWR P LARQRNDAN D) R WH RKHUFRQMHE QXY
WIDWP HOV 1 DVET P D \BNH BV VR GHDMMRXUFRP P RQMIRAN 6XFK D GHIMMY Z RX@ ONHD KDYH DQ DGYHYH HI HAARQ \KH P DINHAMITXGW R RXUVHRXUMY GHRUDH WH
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