81,7(' 687(6
6(&85,7,(61' (;&+$1*( &200,66,21

: DVKLQJWRQ ' &

)250

0 DIN2 QH
®$118$/ 5(3257 38568$17 72 6(&7,21 25 G2) 7+( 6(&85,7,(6(; &+$1* ( $&7 2)
) RUWHI VDO, HOUHGHS - XO
25

®75%$16,7,21 5(325738568%17 72 6(&7,21 25 G2)7+(6(&85,7,(6(; &+$1*( $&72)

) RUWHWOQUMRQ SHURG | LRP

&RP P MRQILBIQXP EHJ

218&26(& 0(',&$/ ,1&25325($
([ CAWEP HR U MRDQADASHAL LHGLQIW KDL

1 HYDED
6\BMRURNHUMUMGFIROR ,56 (PSRH
, GONIFDRQL XP BHU
LFRISRIDARQRUR D] DIRY
1RIMO CIQBWHW
SHQQIWQ 1-
$ GAMWR SUGASICH HOAWHR ILFHY =IS&RH
5 H MADQAW/WBEKRIHQP BHJ LGFOGQ) DBDARH
SHXUMEAV U IMMIGSXAOMOOAWRGHANRD  E R \WHS$ FW
7MBIR & OW 7WDEQI 6\ P ERO 1 0P HR ( [ KDQIHROZ KIFK 5 FIMMHG
&RP P RQ6WN SDUYDOH SHU\KDLH 21&6 1 DVGDT &DSMICD DUNAW

SHAXUMEV B IMMBGSXUMOQARGHRAIRD  J R WHS$ AWL RQH

,QAFDME! AHANP DN L WHU QAN DZ HIONGRZ QUWDRGHGIMKHU DVGHIGHEIQ5 XB R \WHEHRUMIYS PMKH/e 1 Ré

,QAFDME! AHANP DN L WHU QAN RABTXUHG\R | LOIUERIWSXUXOQAMRGHAIRY  RU G R WH$ PAkH/e 1Ré

,QAFDMB. AKHAN P OUN Z KHKHUWH B IMADQV KDV | LBG DOUERWUBTXG\R EHILGGE, 6HARY  RU G R WHGHRUMIY( [ FDQIHS PAR G \KH
SHRHAQ) P RQMY RUIRUVKAK VKRIWSHURG \WDAKH U MADQAZ DY UTXLUHG VR | LIVKAK WERW DG KDV EHHQ KEMPAR KK | LOQ) BTXLHP HOWIRMWHSDIW - @ V
<H/é 1Re

,AFDMB R<HANP DN Z KHKHMH U DRBQAKDY \XEP IWHG HBRIRQFDED HYHY |, QMIRARH" D) LAIUHTIXUUHG R EH\XEP WG SXXDQMR S X R 5 HIXDWRQ6 7
T R WVACEM) GAUQ WHSHHAQ) P RQMV RUIRUINXAK VKRWMUSHUIRG \KDVWKH UH MRBQAZ DY UHNAUHG\R\KEP WK T LBV <HVé 1 Re

,QAFDMB FKHN P OUN Z KHKHUWKH U3 DADQALY D @) H CFFHBUDAG | LBU DQ CFRHBUDALG | LOU D GRQ CFFHBLDAG | LBU D\P DIPUWERMGY) FRP SI) RUDD HP HILQ)
JURZ\WN FRP D) 6HH WH GHIQURQY R 3 @UIH CFFHBLDAG | LOU 2 CFFHBLDAG [LGU 3\P DIBUWERMY FRP SDQ ~ DG HPHILQ) JUZW FRPSI)” IQ5X®1 E R \KH
([ FKOQIHS FW
/ DJHOFFHBLDMG LBUR $ FRHDLDAG LOUR
1 RQ CFFHBLDAG LBUS 6P DIBUUBRMY) FRP S &
(PHILQ JUZ W FRP S &

| DRHP HIIQ JWRZ W FRP SO LQAFDMBE AKHAN P DN L \KH UH) MABQAKDY HBRMS CRAR XVH WH H WGHE WBRQUWNRQ SHIRG | RUFRP SOLQ) Z W D) GHZ RUBIMMHG
| LLDQADOHRXQMY WA/ SRNG-GSXOMCOMRGHAIRD - D R \WH( [ RDQIHS Pne

,QAFDM B A<KHAN P OUN Z KHRKHU\KH U WRDQAKDY | LBG D UHBRWRQ DG DRFXBANRY W LW P DRI HP HOAW DAAAP HOAR \WH HITHRWYHHY R W LM CBOFRQNRORYHU
I LQDEADOBRIY) XQEHUGHANRQ E R \WWH6DEDH/2[®1 $FW 8 6 & E B WHUIIMMHGSXETDF CFFRQIMY | LLP \KDABUHSDUHE RUMKHG IWDXA@WHER e

,QAFDMBE FKHNP DN Z KRKHMWHU MOAVDVWHORRP SIQ. D/YGHIQHGIO5 X E R WH$ PW <H/é 1Ré

7KHDIJWIDMP DANHAYDOHR YRIY DGARQ YRIWY FRP P RQUWRAINKHG B QRO O LEDMVR \KH U MIDQADVR - 00N \KHOWEMHVE@D R WHUH MADOAY P RYA
UHRHO FRP SBIMG VHRQG I WVADOTXDWMU Z D/ESSUR P DM P LR AP SXAMGE UH HHFH VR \KH SUFH DAZ KLIRK WH UH MABOAY FRP P RQWRFN Z DV WYRG RQ\XHK QDM



D/UESRWGE \WH1 DT &DSMIOD DNHABKDBR FRP P ROURAN KHISE, \WH U MAEQAV R [ LEHY DG GUHRRLY DQG KRTHY R RUP RMR \WHRAMBDAQ) \KDWWVR \KH
W LMADQAY FRP P R WRAN KDYH BHHD H FOGHG 1 URP WML FDBXOMRQ BHFDXVH WK SHIRQVP D' BH GHHP HG\R BH DN IADAY R \KH WIMABQWVKRZ HYHU \MLY GHMP LCDIRQ R
DH LADMKDMY LY RADQG \KDERAEHFRQIGHHG DCHMP LADIRQR D LADMWIMYI RUDQ. RMHUSXUERH
$VR 2 RREHU WHHZ HH RAMBEQ) \KOWVR WHERP SDQ VAR P RQWRAN

" RAXP HOW, QFRBRIDMGE\ 5 HHHIH
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7KVS$ QQOCB FSRWRD) RP . FROBQYIRZ DG GRNGQ) WIAP HOVZ MMOQWHP HIQQ) R 6HURD  $ R \WHBHRUMIVS PR DV/LP HIGHG RUSHRXUMY/$ PVDOG
6HARD (R WHGHXUMAY ([ OQHS MR DV/LP HIGHS RUWH3 ([ FKOQIHS FW ) RZ DUB BRI WEAP HON UHIIM VR | XAMUH HYHOW RURLLXP WBIGFHY RURXUI XWMUH
SHJRP DGFH DG DUH EDHG RQ RAURXUHADXXP SWRQY H SHABNRQY DQG EHIH V CERXA XMUH GHYHERSP HOW DG WHUSRAMIIOH | HRARQ RUBXMCHY $ @WBIAP HON L WY
USRIVAKDATLHGRAKEAP HOVR KIKRUFDO! CRWVARXGS EHI R DUG GRNQ) WA HOV , Q\RP HFDHY \ RX FORLGHOM |RZ DG GRNGQ) \WIAP HOVE\ WP LGRBI\ \KFK D/2P D
IKRX@ *H SHAW 3SOQV LQMIB/ SCOMASDAV SEHIHYHY SHAWP DM/ SUHERN *SRMNID RUGFRMM RUWWH QDAYH R WHH WPV RURKHU FRP SDUTE®!
WP LGRRI\ 7 KHIRZ DG GRNGQY WEAP HONVLOWKLY UHBRWCFOGH WP HOVCERAWWEP R RMHAMQIV WHWEIXY SURIUAK/ DG UAKOVR RUFIQFDCEURIUP V RXUCELAON R
RAVHIQ WIXDMY CESRYDY |RJ DG WH GYHOR P DINHARSSRWMQW | RU RXUSIRGAEMFDQAGM/ RXUBMGHN SDY/ \WDAMLHY DQG REMAMWHY LFOAQ) SOV R SXAOKH
FRODERDIRY QFHMQ) RURKHMP L@UDUDQIHP HOVRUMDQLRANRYY RXUH SHABINRQ/UHIDLEQ) RAUDTXAW DQGSHIRP DOFH LGFXAQ) RXUH SHOHGYHY \RXUAHVR FDSMIC
DOG RO \R P DQEIQRXURSHDIRY/D/DIRQ) FRIFHD \WHFRP SHIMYH@QBASHR RAULGBAMY  DUGIHHIDOP DINAM-FRGRP LF DG SROWDCFRQAWRY/

6RP HR \WH | CRRWARDAZ HEHDHYH FRX@S FDOHCRMOOUAXOVR GL L HUINURP \WRVH DQNASDMG RUSUHARMSLGFOGH

RXUTP WWGZ RING) FOSMICDQGKIMRY R GRWHY Z KLFK IMAAKEWERMIOEREND/AR Z KHMHLZ HZ LOEH CEGIVR FRQMXHD/DIRQ) FRFHD

WH\KFFHWDQGWP LQ) R RAUFQQFDONDY LGFOGQQ) VIHV DQGHILCR R RAUSIRGAENDAM/ SDMNFFXOOXH SHAMGRUH SHRAMGADHV HYHON DG
WHXVCELOW R BIHHDMGURP RANIDY

\WHCELOU \R CFRKUHYHWWH FOQ FDCDGG RSH DARDOREMAMYHAHAR. 0 DIIHP HQADQG\WHYRDLG

RXUCELQN \R\XFFHW XTD | LBI DG RAVBQWP HY P DAY CESURYDOIURP \KHS 6 ) RRGDQG' UK $ GP LQWADIRD 2) ' $ RUFRP SDUIEGH| RULIQU-I XD
DHA |IRIRHRUP RIHWRBILFY/ [FHQHS SSTFDMRYY 394 $V  RULHZ ' X $ SSIFDIRYY 31" $V

RAUCELOW \R RABIQDQGP DQUQP DN CESURYDO URP U XMWY DIHIAH/I RURKUSIRGEWIQKHS 6 DQ5I RIIQARXQUIHY
RXUCELOW \R DHHR RYRQ) FRP SIDGFHUANXUHP HQVR DIOKHDIK DAKRUMYA (QWKHS 6 DQ51 RIIQFRXQUIHY

RXUCELOW \R REBIQDQG P DQEQDGHNOMUHP EXHP HUWRURKUSIRGEW

RAUCELOW \R RABIQWHGMUHG OEHIQ) R RUSIRGFWXQEHUDQ UHIXDAY CESURYDCY HP LIKWBFHYH

RXUSDQ/\R G-YHES DGFRP P HADT HRXUSURGEV

\KHVKFPH XOGYHBSP HQADQGLP SBP HQEMRQR \DBVOQGP DY) FLP SDJQY

WHEWR N VAHWLF RUP DI HP HYBHIRQQHD

\KHM] HDQGIURZ KR \KHSRMMDCP DNV RURXUSIRGANVDE MY DG RXUCE OV \RVHYHWRHP DNV

RXUCELOW \R\KFFHM X@ FRP SHMIQWHSRMQDCP DINHVI RURKUSURGRWRIQACDMY UL FRP P HIADT H3

UIXDRY GYHBSP HIVIQWHS QMG 6\BAY DQG | RULIQFRXQUHY




\KHWDMDGGHUWHR P DNANFRHBWAHR DR R RAUSIRGANADQA MY

Q¥ SRGAV SIRGANFDQEM RUGE. XA/ TRUH M) SIRSEN RUMRKGREI LY LOURGAHG RUDRXAHS B RAUFRP SHIVRLY OQG WH WP L) R \KHAH
LQURGRUNRY RUDIRXGHP HOV

P DNHVRQAMRQ/IQWKHSKDUP CFHWADCDQG ELRMKGREI\ WHRARLY

RXUDYDIDEGIFDK DIGLQMAR HQV

WHIFPXUR R RUHKRP DRHVUHIDAQ) H SHQAY | XUMUHUYHH/ FOSMIOUANXUA HQVDQGGHHBY | RUDBAWRQO LQDGAQ)
RAUCELONV VR REBIQDEAURIO XQAQ)

RXUCELOW \R REBQDQ5 P DQEQLQMBRNIOSIRSHW SURKANRQI RURKUSIRGEWDQEGDM/

RXUCELOW \R P DQEQAFHIHD P HQVI RURXUGFHQHG SRGAWDIA DM/

\KHVKFFHWDQGUP LQ) R RAUSUHROIQFDOWMGAHY LFOGQQ) WRHLQMYEHG VR \KSSRW, QrHXMDIRIOL HZ ' U RU,1'  DESIFDIRQ

WHCEONV R RUSURGEWDQEEMAR\KFFHMX® SHIRP DG DGDFHLQRIQFIONDY

RXUFRQIGHGFRP STDGFHZ WK \WHOXIG) UHTNXLHP HQVR \KH1 DVADT &CEARCD DY

RXUCELOW \R REBIQDQG P DQEQDARRU] DIRQI URP UHIXTWRLY DAKRIMYI RUXVHR RAUSIRGENVDEEM | RUQUDIRQDGFRIGAR FIQFIOMDY

RXUCELQUV VR P DX DFMUH D5 \WKSS® RUSIRGEN JOQ DFFHV R SIRGEW Z H SOQ R XVH LQ FRP ELCDIRQ WMAHY DG \WH SHIRP OFHR  OQG HIDFHRQ
\KLLG SOV P DX CRMUHY DG \KSSTHY

WHSHIRUP DOFHR RXURIQFDOUAHDUAK RUIDQ) DIRQY FOQFDOMODSRQRY DG RIQFDOMDOQMAMDRY DG
RXUCELON \R\XFFHAM XTD P SBP HARXURDAD\

) RZ 06 GRNGQ \WEP HQV DUH RQD SUHERIRYY DOG DUH QRAJXDIIQAY R | XUMUH SHURP DGFH DOG WH - DUH \KEMRANR NQRZ Q DOG XQNGRZ Q UMY XCRHMHQIY DG RKHU
| CARLY LFOGQ) WHUMY GAAUEHG XQEHR5 M) CRRY LQ30W WP ,$ R WY U-ERWIQG VP LOUGVAAWWMRQY FRQEICHS LOWH RKHUGRRXP HIWZ HILGH R WP HVR WP H
Z WK \KHBHRXUMAY DQG ([ FKDQIH&RP P MIRQ RUWHZ6( & 0 RIRYHU Z HRSHIDMIQDUSIGY HYRVMQ) LQBMY 1QZ KIFK GHZ UMY DQG XGRHWBIQNY FROMARA® HP HIH
DG WY CRASRWEG! | RUXV\R SUHERNIOR WHUMYZ HP D 1 CFHRUDXHAW/WHLP SCRAR DIXGRHMBIQY RURKHUI CRRLY RQ RXUBXMGHN ROWHH \MIWR Z KIFK DQ | CRRURU
FRP ECDIRQ R | CRRLY FRXES FDXVH CRMOIDUAKIV\R GLIHJIURP RAUPXUHAH SHRBMRQY DXXP SMRQY RUEHIHY ,Q @KAR WHH UMY XGRHWIQNY DOG RKHUICRRLY \KH
IRZ D6 GRNQ) HYHIV QG ALURXP IR GHAUEHG LOWLY HBRWP D QRARFRXUDGE RUUAKXOV GYHYR CRMW SHIRP DGRH RUCAKUHYHP HQVFRXQS QLI HUP DAMIDD | URP
WRHH SWAHGIQRUP STHGE [Q |RZ D6 GRNQ) WHMP HOVZ HP DNH $ VDUAKOW RX KRXGRASTIFHXQBHUHIDFHRODQ R RXUIRZ DG GRNG) WU HON ) RZ DG
GRNQ) WBAP HOMSHNRID DVR \WHEMWH DUHP 0EH DG XQ@BWUHNXUG\RE @7 Z HXQEHWENHCR REQI DIRQWR XSEDMRUBYIVHDY |RZ DG GRNQ) WM HVRUDQ
WDRQ LFOGQ) \RUIHGRNHZ LQRP DIRY | XMHGHYHESP HQN CRMIOAKOVRUFKDQIHVIQRXUH SHABINRY/

: HTXOM\ DOR RXUIRZ DG GRNG) WEAP HOVE \MVADARIL CRM

8 QDWKHFRQM WQEFDM/RKHZ [VH DOUHHHIHAR 2 GFREHF RUERPSDQ. ZH XVDQGERXULQRY UHSRUAH HUVR 2 GFRBHF 0 HAFDO GFRUSRUDIMG DQG IWAKEMADY




: HRZ QUHIIMMMG WDG-P DN WIKWILQWHS QMG GVBM/\R, PP XQR3XOHS  DQGZ HKDYH I LBG DESTFDWRYY/LQWHS QUMS GVBMY DG LQ FHIBLO I RIMI Q MUVG RNRQY/\R UHJ LA
WDGHP DINUIKWR,, P P XQR3 XOH DG 2 QFRBHE 2 WHUNHUEH P DUNY \ADGHP DUNVRUMDGH (P BV XVHS LOWKLY U-SRUADUH\KH SURSHIV R WHUURGHRWHRZ GHY : HGRQRAKA
WHS RUE W PERIQHAK LOMIIFHLOZ KIFK RHR RAUUHIMMHG RUFRP P RO@Y. WDGHP DUNYCSSHDWLQWLY UHSRUNVEXAKIV AKX CRABHFROMKHG DVDQ LGAFDIRQWDAZ H
Z LORADWHINRKULLI KIW\KHUAR R \WHI XCBA] \MYBHLP WEGIXQGHUDSSIFDEGIOY

: HP DNHDYDLDE®! IWHR AKOUH RQRXUZHAWM ZZZ RFRHFARP RAUUBRIWRD) RPYV . 4 . DQGCP HIGP HOMIWHIHR DYARRQDVUDWRIE®D SIDRNDCD\MIZ H
ILBIVKAK P DMIDY Z WRHE( & $Q LGRUP DIRQWDWZ HIGFOXCHRQRUGNVR RXUZ HEVM LY QRADQGVKRXGS CRAEHFRQUGHIHG SDUAR \MVUHSRIW

680 0 $5<5,6. )$&7256

2 XUBMCHV IVVEWRWR UMVR - Z KIFK\ RXVKRX@ EH Y. DHEH RHP DNQ) DRLOQYHWR HOAG-AMRQ 7 KHUM\Y GARIBHGEHBZ DIHDVXP P DY R \WH SUCH.SDOUMNY DARADMS
Z 1\ D LQYRXR HOAIQ XV DG DUH QRAKH RQD UMV Z HIEFH < RX WKRX@ FOUH X@ FRMGHUWHH UMN IDRRY WH UM ICRRY GAAUEG IO, WP $ DG \WH RKHUWSRW DG
PP HQVWDNZ HKDYHILBGZ WK \WHG( &

5 DMNV5 HDWG VR 2 XUYXMCHN

2 XUP DVUMY WRRNKRGHY P D H HIAVH W QU LFDQALQ OHIFH RYHUWKH RXRRP H R P DY \KEP LW VR RXUMRFNKREHY | RJDSSURYDD Z KLFK P D SUYHAKV | URP
HIDLQJ LQRHIIQWDRLORANRY/

: HKDYHQHYHLUHHDMS DQGP D GRYHUIHHDM UAYHMHI URP RXURSHIDARY

;. HKDYHQP WMGZ RINQ) FESMICDOGDKIMRY R GRWHY Z KLFK IMVHAXEWSRMCERENDAR Z KHMHUZ HZ LOEHDEGIVR FROMXHDVDIRQ) FRFHOQ

: HER RAWDYHOEHDOMFDK UARXUAHAR | XQGRURSHDIRYVIQR FOBOEA HIU DQGZ LEGHHE\R UMVH DEAURDOFDSMIDR FROMXHRSHDIMY RUBXMCHY DQG
Ll Z HOH XTEBI\R VHXUH DEAWR IO XQB/ ZHP D EHIRAHG\WR GHD  WHEAHRUHIP LDM RXURIQFDOGHYHESP HBURIUIP VDG FRP P HIADT DARQH | RWRUAHDH

DORSHDIRY/
© HOUHD FIQFOOWEIHFRP SOQ. Z W DAP WG RSHDMY KR DG QR DSSURYHE SURGEN Z KIFK P DN/ DAHRP HWR - RXUIXMUH YLICELQW QLI LEXOVDQG Z KIEK P D

KIQEHURXUCELOW R I HH.IDM UYHXHDQG P HANRXURKHUREMRALYHY

: HOH\VLIQILFDD® G-BHIGHWRQWH\KFFHWR RXU, P P XQRBXOHS \WKQREI\ SIMRP D5 RXUSUIRGENFDQE COM/ WD HEDHGROWMY SDMRP  LFOGQ) RXU
BOGSRGPWIAMM7$9 2 E ( 3

YHMCHNVRUHFRGERP LE QUXSWRQYRUI GEDCKHIGN FRIHOVFRXGVHIRA® KO RAUGHYHBSP HIW | RW DG LGRBDHRXUFRIVDOGH SHOHY

| WHFRP P HFHP HQWRUFRP SBURQR  FIQFDOWMILY | RURKUSURGAWFDQA DM/ LY GHD) H5 RUSUAYHOAMS Z HFRX@ H SHIHIH\LIQULFDR® LGRBDHE FRWWDGRXU
CELOW \R SXUMHUH XDRY  DSSURYDORUIHHDMUAYHOHFRXG EHGHI HERUTP WG

| VHURXV DBYHYH RUXCTFAHBBEGIMGHH | HFAVDHIG-QIIHE GAUQ) \WHGYHESP HUWR RHRUP RIHR RAUSUIRGANDQACDM/RUDY. | XUUHSIRGANDAM ZHP D
GHG \R DBAANV DY VIR \OHY FRFHOY D/ SOWR RYRQ) RUSRWAP DAY \KYHEDGFH HIRW RAHZ M ZHPD GHG R PRAN  @P IMWRJ GVFRQIMDH
GHYHBSP HYWH | RIWUHDMG\R\RP HR RAUSIRGAWDECDM/

© HUHD RQWWLLG SOMHV\R FROBANRXURIQFDONOYY DG REHUMMAH/ DG L \WHHWLLEG SO/ GR GRABKFRHM X AW RAKHUGANY RUP HN SHAMS G-DRICH/
ZHP D QRAFHIEGIR RABIQU-IXMARY CESURYDO RURUFRP P HIAD) HRXUSURANIQE CDM/ DG RAUBMCHN FRXG EHVKEWERND KOP H3

5 HIXORY DAKRIMA/P D RAZSSURYHRXUSUIRGAENFDEEOM/ RUDY CESURYDYZ HORKHYHP D EHVRR @P MG RUARR @MI RUXWAR HDP HIQQI XORUIQ UAYHDH
2 XUBMGHN DG RSHDMRQ/FRXG\K | HUQWHHYHNR P EHUDMIRNYRM P 1 DOWA/

: HP D EHXQEGI\R IFTXUHRUGHYHBS Q. SIRSENDEM/RMAKRBILH/ RUZ HP D GHYHUEHCEGIVR FRP P HIADT HOQ SURSENDEM/RAMKRBILH/Z H
RKFAHMX® CFTXUHRIGHYHBS




5 HHQWVAKDQ HY/LOWH&RP S0 VH HRXAWYHP DEIHP HOAMP DQGYROGR ' LWHARYP D BHAMXSIYHWR RUFDAVHXGFHMEQN 1Q IWBXMGHY WAXOVR RSHIDARY
DQG\WHSUFHR WHERP ST WARP P ROWEAN

([ WMYH LOBMY  BIXDWRQ KDV KOG DQG Z LADFRMXH VR KDYH D MIQU LFDQAP STRARQ RXUBXMCHY HSHADD RXU SIRGANGHYHBSP HOWP DA CAMUQ) OQG
AMMEXNRQFOBCELOWNY

1 ZHIDOR FRP SO Z 1W DSSIFTEGIKHIGKFOUH @Y. VOQG W XTIRQY Z HFRXTS | CFHVXEWSQACEHDOMY DOGRXUBXMQHW RSHIDIRYY SURSHRNDQG | LDGRLDOARQAURD
FRX@EHOGHYHD Ol HRRG

: HOH\EMPAR G GILMDIRQCGUHIXDRY SIRSROMWDAP D 0 HAWRWYI RUFRP SCDGAH DG DOYHYHD O HAABYHMH

$Q SIRSFWRUZ KIFK Z HRBIIQ P DINHIGY DSSURYDOFRXTS EH\KEMAR BMRNROY RUZ WGLLY 0O URP \KH P DNHADQG Z HP D EH\VXEMAYR SHDIWYLL Z HIDOR
FRP SO Z W WHIXDRY WML HOVRUL Z HH SHUHIPHXQDQIASDMG SUREBP VZ W SURGFW Z KHRDQGL D) R WHP LVEBSIRYHG

5 M\V5 HDMG VR 2 XU, QMBRMDCB LRSHOW

2 XUBXMCHW G-BHIGV Q@I H SOWRQ RXUCH O R SURIMRWRXUSURSUHEY W KWDQGWRKRBRILHY DQGZ HP D BHXQUXAFHM XAQWHHHIRW

2 XULQ CRHHGLQMIBRXOCEURSHW P D QRABUIRVIGHXVZ WK | LHHQAWKWOGP D GRABUAYHNARP SHIVRLY/ | URP SXUIXQ) P LOMUWRKCRBI\

: HP D BHRP HLQROYHG LQ O DARQ RURKHUSIRAHHAQIV 1Q RXUH | RIW VR SIRIMRNRXUSDMNDQG RKHJLQMBRXDOSURSHIW WKW Z KIFK FRX@ UHTXUH VI QU LFDQA
P HDQG FRW DG Z RX@ BH\XEIMAWR XCBUHA RNE® RARRP H/

7KUWG SDWW PD FDIP \WDAZ H IQUQIH \WHU SURSUHIY WKW Z KIFK FRX@ SUHYHAXV TURP SXUXIQ) RXU RIQFDODG RKHU WYAHY DG RKHU BWHIUK DG
GHYHBRSP HNRRYIWAY

5 DMV5 HDWGVR2 XU* LRZ W 6\WWDAD\

1 Z HOFTXWH HMULQR MQAVHIMUY Z 1V RURBVELQ D FRQURTGY [QMMINQ FRP SDQHYLQWKH | XM LWARXES DEYHYHD O HAARXURSHIDA) WXV DG \WH YDOHR
RXUSRP P ROG\RFNWHHE. GOM) BFNKRTEHUYDOH DG GMXSIY RAUBXMGHN

.1 Z HFDQQRWARQIDMH \R | XQG RUUAHDIK DG GYHBSP HOABIRIUIPV ZHP D EH UHIXLHG R UHEXFH SURSPNGHYHESP HQVZ KLFK Z LEDGHYIHD LP STRARXUIURZ \M
RDAD\

5 VW5 HIWG VR 2 XU&RP P RQ6WRAN
7KHSUFHDQGWIAQ) YROP HR RXUFRP P RQVIBRNP D EH\KEMRAAR H WP HYRTMINY DG MRFANKREHY FRXES GUHDTRUSOVWR WHULQMXR HONORXUERP SO
1 RAUVREN SUFH FRQMHR UP DIQEHBZ RXUFRP P RQWRANP D EHVKEMPR GHDMM) | URP 7 KH1 DVGDT VBN O DUNHAAZ KLFK Z RXES P DMUDID WHEFHWH
QNXGEW R RXUFRP P RQWRAN DG KDYHDQ DGYHYHH | HANRQRXUP DUNHABLIFH

* HGH.DC WN ) CRRDY

2 XUBMCHW [ LDGADOSRMRY UAXOVR RSHIDARQ/ DG ATXAW GHHB/FRXTG EHP DMIDID GHIDMHD O HAMGE: P DINHNVORMINRQY DG HREP IE GRZ QMY
0 DQEQQ) FRP SIOGFHZ WK RUU-SRINY) DG RMHUREDI DIRQVDVDSXETE FRP SO0 FRXG\REIQRXUBRXUAHY DG ARV DI HP HW
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© H O D @MWIDH PP XQRRFRRI\ FRPSIQ |RPAHG RQ GALIQQ) GYHBSQY DG FRP P HADY Q) (QURYDYH SURSUHBY  LOADWP RID' 1$ EDHG \WHISHAWRY
CHIYHIGE HBRNRSRIDIRYD 3( 3" RV XOWM DQG DX P HOIQMMP RULP P XCHUASROAYI ROKHWHDOR HIWR FOGFHY 2 XUFRIHWKCRE\ P P XCRBXOHS LVDGXJ GHYEH
\WH.ISHKWF P REDIW SDMRP FRP SUMHGR DSURSUHEY 2 QFREHFO HAFDOB\ MW (3 GHYIFH \WWHE20 6 (3 HFH DQGDSURSUHMY ' 1$ SDW LGGHIYHY DOGLBSIFDRY
P HKRG \WDAHITEGY WIQHW SUAMRQR HFRP ELCDQAKHISHF P RBFXGVIQFHIY 7KH20 6 (3 HMFHLYGAIGHEWR SURP RMFHIXOUXSENHR SDPIG' 1$ LOWRRG
AUR® LOR\RIGWP RY\R DIRZ. \KEVHTXHOW SUWRQR WHHIFRGHGWHISHANE SIRMOQ 2 XU20 6 (3 HYLFHFOQ EHDEDSWE R WHDAAL L HIOABP RUWSHY DOGFROIMVR
DQ HBRUMFDOSXOH JHHDRUSOIUAS Z IW GVSRVIEG CSSTIFDARLY 2 XUGDE SIRGANE@M VD SDP IGHFRAQ IQMBMNG 2,/ ~ FOBG\BRNRIHH \WWEDP LG
37$92E  7KH20 6 (3 ' HFHLYXHG\R GHIVMHU7$9 2 (E LOR FHIYIQWP RUBMRY/ Z W \WHOP R UYHMQ) \WHLP P XCRXSSUAMYH P LEIRHYLLRGP HONQ WHWHDMG
WP RUDQG HIFMGY \X AP LF WP RUVGHALLLE LP P XQHUASROHVLOFDR-UISDIVON $ AYDARQR DO DSSURSUDMDQMMP RULG @P P DAY BASROHLOWHWHDMS GMRQFDQGUYH
WHLP P XQH\ AP VR P RXQADMK NP LF DQMMP RUMGROH DI OQMXQUDME WP RYIQRMUSDWR WHERG ,Q  ZHUFHYHG) DIWURN' HLIDIRQDYG2 KR K
" RHUQDIRQIURP \WHS 6 ) RRGOG' U $GPLQWDIRY 3)' $° IRU7$9 2 (E LOP KNI P HDQRP D Z KIFK FRXGTXDD\ 7$9 2 E (3 IRUH SHAWG)' $ UMY DURTY
WRBILEV/ [FHQHS SSTEDIRD 3% $° UMY DG AHMEORKHUEHH IWAR CFKUAYHI DAMJU- MADNROR . D\KHISHANF SURGEW

" HYHBSP HVBLRILLP V
2 XUPXUHOWRAXV MR FROMXHGHYHEBSP HQWR 7$9 2 (E ( 3 LOFRP BCDIRQZ K. (<758' $3 SHPEIRT XPLE IQP HIRP D

2XU. (<127( FOQFCOWDO \WAMY 7$92 E (3 LOQFRPECDIRQZIW . (<758' $3 SHPERIXPLE LVD BIMADNIRQAURNG 3KDH E RSH) OE-D QIGIDP
P XGNFHQMJ \WDDLQ LSS LP DMD SDION Z W UHDSVHG RJ UHURRY P HBKBIE P HIGRP D DM WHOR HOAVZ WK DQV3'  AKHANSRQMCKIEMRU. QYROP E RU
SHPERDXPLE  FROGAWG LO WH 8 QUG 6\BIAY &N $ XWDID OJG ( XURSH ,Q0 D Z H HOMHG LOR D RIQFOOWDOFRIMER DR DG \KSSO DIUHP HAZ W D
VEMADY R O HIN &R ,GF 30 HN LQFRIGHARQZINWWH. (<127(  FIQFDOMDO3XWXOQARWHWIP VR \KHDIUHP HWHIK FRP SO Z LEHIUIWRZ QFRIW
UHIAG R P D4 CRMUG) DG WKSSO R W SUIRSAEWDY Z HIDDY EH UASRIEB! | RUIW RZ Q LOMIDOFRIV 2 QFREHE LVWH\SRQRUR WH. (<127(  \MDODQGZH DM
UAGRQIED! IRUH WMEDOFRIV 7KH. (<127(  \MDOFRP SBIMGHUR®P HVWR WHSUPDY FRRW  SDVQNV 1Q' HHPEHU Q' HHPEU \WH SIRRFROZ D/
[P HIGHS W LQFOGH DQ DEAWR COFRKRIWARQMMY R SOV Z KR Z HIMH SRUHG \R WD HAZ LW LSIOP XP [ DG SURIMHG RQSURUDQY3'  FKHANSRIQNGKIERU 7 KH
[P HIGP HYADOR HIEGG HIRTM HAR CSSI (PDAMD  DEAWRDOSDIHON R EH WHDMS Z WK DO XSEDMG YHMRQR WH20 6 (3 ' HYFH LH * HBXOH® JHHDRUDEG
6HIY/ $SSIFDRU ' DEEDHGANIRUMH — SDMOWVHIRBGLOSRAW VI RMHPEH  DOGWHILOEDBOIO/R WHSUP DY DOGVHROEN HIESRQVOHH SHRMG
\R EHDYDOEGIGAU) WHI LXNXOWAUR DOG ! RN TXOWMUR UASHRHD

QS XMWY ZHKSSRWGFRP P HAHP HOAR DQLOYHAM DRUIQUDMS3KDH DD 3KDH ,,7 FRIGAMSE WH+ / HHO R WEDGRHUS HOMIDGG5 HU-DURK , QANMMDQG
\WHS QYHMW R 6RAM) GUCDO RIDL&RMIHR 0 HAAGHR HYDDDM7$9 2 E ( 3 DVQHROGWYDQAMHDN VOGP LOMMIG EH RIHVKUHY - LOFRP ELDIRQZ 1\ LORDYHRXY
23,923 QYROPLE LQXSWR  SDIHQWVZ \W RSH.IEGI GFOD WILRIDD DGYDRHG P HIGRP D 7KIYV3KDH 7 KDY BHHD GAIQHS \R HYDODOM Z KHKHUWH DEAMRO R
7$92 & (3 FDQ LGRUDH \WH SXEDWKHS DOMMP RJUASROH FEHYHG Z W PRRKHES. 23' ,925 DOOQM3'  AKHASRQAIGKELRU LQ SOV Z W GFOD UHILRTDD
DGYDQRHG P HIGRP DSURMWR \KULEDOARIROR WP RY 7KIV3KDH ,,7 EHIDQHIRIY SDMOVIQ' HAHP BHUR ( QURTB HQWRUMLYWIDOLY H SHAMSVR EHFRP SOING
1Q 3UHIP DY CDWIWRP \MY3KDH 7 Z LOEHSWAHING DADQLQMIDNRDOP HAFDOFRQY HIHFH WHERALHIV IRU,P P XQRRHIB. R &ORHU 6,7&  1Q

,Q0 D Z H HOMIG LQR D \HFRQG RIQFDOWDOFRIERIDIRQ DJG \KSSO DIUHP HQAZ LW 0 HIAN Z LW BASHRWR D, (<127( 3KDH WIDOR 7$92E (3 1Q
FRPECDIROZ M. (<758' $5 ,Q&RRW R KLYV HHYDOOASWH\D HIV DOGHILCR R \WH FRP BLCDINROLQ SDIHONVZ W] LCRSHIEGI GFDD COYDCRHS RUP HBWDNF
IS GHIDAYH EUDMAICRHU 371 9R&°  ZKR KDYH SUMRAD | DBG DABDINRH W AP LE FKHP RKHES. RULP P XCRKHES,  3XWXCQAR \WWH WPV R WH DIUHP HOVERWN
FRP SDQHYZ LOEHDUWHURZ Q FRN UHIDMAG R P 04 CAMUQ) DG VXSSO R WHUSURGAEWDY Z HIDY EH WASRME® | RAWHURZ QLOMIDOFRIV 2 GFRBHF LV\WH\GRQRUR WH
. (<127(  \WDODQG UASROME®D! IRUH \MOIOFRW ( QRTP HOAR &RAW ZD/FRPSBIMG  SDMOW Q' H-PEHU ,QMIP (W IRJERAW Z D/ LQUDD
SUAHONG DARHED0$S QRARVUIDIEDIFHB\ PSRDP 36$9@6° Q' HHPEHU  DOXSCDMRQWMYFRRVZ D/SUAHRAGDAHES 986 1O HHPEHU |, Q-XCH

Z HEP HOGHG RAUMHARQG RO FDOWDOFRIER DIRQ DG \KSS® DI UHP HQAR LGFOIGH . (<12 7( &RARW | RUWH I URQECH WD HWR - SDIHON Z LW LORSH.IE®! GFOD
DGYDEFHGRUP HBWBINF 71 968, Z W \WHFRP ECDIROR 7$92 (3 . (<758' $ DUGFKHPRMHIS ( QRIPHIWR &RKRW \BJHN  SDMQV BHIDDLO- DD ©XHWR
\BZ HURT HONXGFRP SHIY) WIOVE. RKHAGRORYIOIRMWICH7 1 %8 RO HOWRD. (<127(  &RKRW KD/EHHOKOWGDVR 2 RREHU




,Q0 D Z H\KSSRWG FRP P HIAHP HOWR DQLOYHAM DRULQMDMG3KDH  FIQFDOMDO 3KDH ,,7 FRIGERMGE \WHS QYHUW R &DNRAQD6DY) WAMR 28 &6)
+HBR' LGBU) [P 1O &RP SUKHOLYH &DGRFHUEHOM) 7KLV 3KDH 7 HIURTY SDFON Z W 6 TXCP RYV &HD&OAGRP DR \WH+HIG 1 HAN DG LV DMQIGIDP RS- @EHC
FOQFOMDOQZ KK HYDOTEDI SDMONZ LBFHYH7$9 2 E (3 . (<758' $ 3 DG HSOFDERWBINVG HRAW HONVRQWLY/3KDH  ,, 7 Z DVKDGMS | RUMADMILE BDRQV/LQ-XCH

7THKQRR)\ 3MARP

2XU,P P XJBXWHS SDIRP LVEDHE ROWHFREA-BAR GHIYHIQ) P CRURP RBFXGV LFOAQ) EXWRAGHHADU® P MAG\RSDPIG' 1$ LR FHIYIRUGHIOH SUMRQ DG
DALY YLD HBRURSRUIDIRQ B\ 0Q HBAMF | LHTWDAY JHHDAGE RXU20 6 (3 ' HFH 7KHFIQFDOBOG P RBAX®I7$9 2 E LVDSDWP IGHFRAQ) KP DD,/ 2XUPRWA
DODRHG GMFHLYWH* HBXOH  Z W RXUBHIHY  $ SSTFDRU &QQFDOWDY Z W 7$9 2 (E ( 3 KDYHEHHQ FRIGAWG Z W SHEHFHRRU20 6 (3 HAFHY © KIGIVHNGQ)
UIXDAY CBSRYDOR * HBXOH  Z HDHDORH SEUQ) RMHUGHYFHDADLHY | RIXVHLQIXMHSIRIUP V : HOHGHYHBSLQ) RAUGH WHHDIRY( 3 GHYLFHDQG CSSIFDRU
IFOQQ) DGYDERHP HQV\RZ DG SURRIVSHY DOG LQMIG \R SXWKH GVARYHY UAFIUK \R GO\ RMHUSIRGENDQAMM WDMP IOUR,/  FOQ EHHFRGGIQR SDP IG
" 1$ DOGGHIYHIG XMQ) RAUSURSUHEY GHIVHY DQGCBSIFDMRQP HKRG LOADMP RO XMQY) ( 3 REFHRXUI LDIADOSRIMWNRQ DTFZ V\KAK H SDOGEHE QVARYHY UAHDFK ) RU
H CP SB! Z HIQMXG\R GHYHES SURSUHEY WAKGRBU\ VR SRV \WHDAYH Q) EDGEHU SDOFUHDIF DG RAHUGL | LEXOMRWHDAYMVAH DOBMRQAMURI K WHAUHWEHIVHY R
SOWP IGHFRGGWHISHWA/Z MK KHY NFHIDD FURQ$S SSIFDRU 39/ $° ¢ HOOR LOMIG\R FROMMHWR SXOKHSRMMIOGH. WD DOGWHAH/ WHDAG\R 7$9 2 (. LOYDURXY
WP RANSHY

QLRHMPEH  ZHRBBGHSDQH FOMYHOFHOHWR WHEAQSRDAS HPRURSRIDIRQJHHHBRMRMIQI HUSTMRP [URP ,* ($ &QQFDOMRSK MFV 7KYSDIARP KDVEHD
XVHG | RUHBRURFKHP RMHIS, [QDQGRANGHR ( XURSHIQRYHU P DNURGFRERILFDORHQMY \R W DAPXBGHRXY P HBWBAE FOGFHUGROX®Y LGFOAQ) P HDQRP D 7 KHCFHQH
HIFRP SDAHVDEURIGI IHBR XVHIRIHHGHIYHY IQRFR®I\  LFOAQ) XWHIRURKUI / $ GHYHBSP HW I RW

7KHO/ $ LVIQMEB-GOGP D BHAAIQG\RZ RINZ W GZ YRIWH( 3 JHHDRY LGFOGQ) EXARAIP MG \R & OQSRIDRLES DOGRXUSIRSUHEY $32/ /270 (3 JHHDRU
DQG LV H SHRAMG \R HIEG! WD HRAMRQ R [P P XQRBULFDD UHBYDQATHHY LQR FHOY GFDAG LQ YMWAHIIOSUP 0 RUP HEWEF WP RUGMRY ,Q H® ZH SUWHOAG

SHEQQ) R YAAHIOGHDYHY R SOWP LG EDHG\MHISHANRY D/ R SRAMUSUAHQEINRD/ ROHDAKHGRAHY | RU, QMYHMRI? FRIVI\ DG RGH DAKHERALHY
IRU, QMYHQNROE DARR)\  $ GAUREDD Z HKDYH\XFFAHWMX® FRP SBIMG VFYHIDCDQP DOXMGH/\RWKHO / $ DOGIP SIRHIWGHLIQ © HH SHAAREUQ) D9/ $ LOR\KH
FIQF1Q + RZ HYHU \KVAWP HICHLY XQEHUHYDODMRQDGP D H MG : HEHIHYH\KDARHI Gf LMV R RUSIRSUHEY SDPIG' 1$ \WKQRR\ PD DO \WH&RP S
R GHIVHURKHULP P XQREILFDED UHBYDQAP RBFXBVLQRWHWP RUP LFURHOYLLREP HQAVQ DEAMRQ\R \WHGHIYHY R 7$92




&DQRHU, P P XCRMHLDS\ 7UHDR HOW YORNILRXQG

0 DR WDGMWROP R IRUWHDINY AR KK DY AP RKHES.  SURVIGH @P WG \IXWYDO BEHCH W DG OH [UHIXHQ® DARADAMG Z W VI QULFEDQMGH HIHRW
,PPXQRKHIB  Z KIFK KDV UHFRHYHS M QU LFBQADRRNRQ LOQ UHHHOA HIY | RRXAVHY RQ P RGXOWY WH LP P XCHW WP \R HIDAFDM FDCRHURHDY 6\ WP LIF GHIYHY R R \RNGHY

WONBIXDMKHIP PXCGH WP KK DVIQMBMNG  ,/  LQMBXNG  / RUIQMBXNG  / KDV\KRZ QLGEFDIRVR HILFR EXWIOR P HKOQMWP EDHG
R LEWY

7KH GHYHBSP HOAR P RIRFXDODIERG. \WHISHAWAY Z KIFK \BLIHADQG EGFN FUMFDCE LP P XCH AHANSROQV SLRMQY KK DV AR LE 7 OP SKRA \M DARADMS SUIRMOQ
&7/$ SRUP AHOGDN 3 RUSRIUPPHGGDN@OEG 3 /  KOVEHQWKFFHXXCDADIP HQMY DOMMP RULP P XQW Z WK P RIHHDI® FRONRTBG W] LAW
WD\ VAP LE A VRNGHY 7R GDM \VHYHIDOD) HQWV KDYH EHHQ CBSURYHG | RUWHWHDR HOAR P XQSBIFDGFHY H) DQNV3'  SHPERGXPLE . HWKEP  $ GRIK WHHQE
[P P XQR RFRBI\ DI HQWKDYH\KRZ Q FIQFDCEHH LWI RUSDIHV Z WK \RTG P RY CFURW P XG0 FOGFHWSHY DP DMWY R SDIHQIVER CRAASRG SUP DY WHURRY RU
Z L@HYHIMOD OB 2 GHK SRRV IRUGANR HILFR R [P P XQHAHANSRIQACKIEMALY LQSUP DY UH UIRRLY  SDNHON LY \KDAKH WP RUGFNY D\X LELHQAP P XQHP LaHX
LH LVGH LIFHOAR LQLEDACY [P P XCHFHDY P P XGHGHHWRULQ LOVDAY LP P XQHAHIYKDYHLP STHUHE DOMMP RUH | HRRUIXQRIRD H KDVMG LP P XCGHH FOGHS  7KXV QRYHC
\WH.DSHXANF CSSURDFKH WD DEMAKHWP RULP P XCHHYLLRGP HMWAUHA® DUHDQOUWDR LQMMHUAHDIFAK

7KH7$9 2 E (3 WHISHWF CBSURTFK Z D/GYHBSHGWR DERZ \OHGHIYHY R DSRZ HIXCDQGZ HOFKOUIPMY FGR\BNGH ,/  HFRG-GRODSDWP IGLQR FHIYLQWHWXP RU
P LFR-QYURP HOQADQG \MHIE\  CFKUEMQY) GFDOH SMRQ / RDD,/ H SUAMRQ PXUBEOY W KA LF \R[ LAWY DQG CRKLEYHY CRAYDIRQ R LP P XQH HI HARUFHIY 1Q WH WP RJ
P LFIR-OYLURGP HQAZ KLFK XGIP DM FOQUAXOVOQM AP LF LP P XGH\XUYHADGFH

5(&(17' (9/230(176
5 HIKRMUQ) 3@Q

$ VSUMRAO Q\VFRHE RQ2 AREH RAUVROGR ' (UHARLY DR HGDUMKRMIC) SOD \WH? 5 FIKFMIQ) 300 \WDAYGALIQHG\R SURIMY HFOQFDOCRAYMAVIQ
P HDQRP D\R UWHBFH RSHIDIY H SHOHY Z KIB! DGYDAQ) RUGDE SIRGANDQEEM 7$9 2 E (3 \WZ DG GOUMWP B P LOWRGH/ LQ FROGHRIRD Z MW WH. (<127(
FOQFOOMO0S VSOWR \KHS5 FAKRAMUCQY 300 Z HUAMKRXU-GRULQMDCRSH DR/ DG UGE-GRAUZ RIN RIFHE. CBSUH P DAY RUBSK IPDMD  HP SR HV

© HPQUH® HXP DAMKDAZ HZ LO@IGRXURKDLIAVR C5SUR 1P DAD W LQFROGHANRD Z WK WH 'S HUKRMUQ) 300 FRQMMY SUP DUO R FDK H SHIEWMUBY
IRUHP SR HHMDQUMRY QRIFH SHIRG DQG VHYHIDGFH SD P HQWV UHMQINRQ ERQXV SD P HOW DQG UHIMAG FRWV DV Z HIDDY QRQ FDK H SHOHY UHIWMG \R YR R \KDUH EDHG
Z OB/ . HH SHAAKRDAKHP DVUNY R \H BAKRMUCQ) FKOLIHYZ LOEHLGRXUHG LOWHI RXAW FOBQEUTXOMMUR DQG | LWAVDBQEUTDXOWUR DOGWDARHH HRANRD
R WH5 HAWKRMUQ) 30QZ [QEHVWEWERMD FRP SBIME! \WHVHARQG FOBREUDOMR

7 KHRDJIH/ WDAZ HH SHRWR LGPXULQ FRQUHRANRQ Z LW \WH 5 HXRKRMUIQ) 3M0Q DuH HXP Dy DG VXENRR D QXP BHUR' DWXP SWRQY DG CRXDOUWAXOVP D AlITHUP DMUDD
7KHIRIHRQ HXP DMG CP RXQV AR QRAUCFXCEHDR QRQ FDWK FKOUJ HY DARADMG Z W WRAN EDVHG FRP SHODIRQ . HH SHAWR RSHIDNRQDT)] H DEAMRIDCFRWHEKRNRQ CRNRQ/
\KDAZ L@ CFOGHRKHLCGRIHP HORCARWABHEXANRQ CRNRQV XQUHIWE R Z RN RUFH UHGANRQY

1 DVET &RP SADOAH

$VUHMRAO AVFRHS RQ-XH ZHUWHYHS (RVAH WH31RIAH  TURP WH 1 DT 6\WENO DINHV / & 31 DT WDAZ HZ HIH QRAIQ FRP STDFH Z W 1 DW@IT
/ DAY 5 X®A D D/WHPIQP XP HGSURHR RXUARP P RQWRAN KDGBHHEHBZ SHMDOHIR)  FRQHHMYHBEXMAHV@ V 7KH1 RHKDGQRLP P HADMHTHRA
ROWHO R RXUFRP P RQWAFRN Z KIFK FRQMXHV\R\WDGH DALV WP HRQWWH 1 DVADT & LS DINHAXQEHMHM PERG 21 &6 °




QIFREFHZINI DA/ MMJ 5XB F $ ZHKDH  FOBQEUAED V RUXQIOL RYHP BHJ R U DQFRP SIDGFHZ MMWHP LQP XP BLG SUFHUHTXULP HQWV
7RUHDQARP SIOFH \WHFBRQ) BGSUFHR RXUFRP P RQWEAN P XUAP HANRUH FHHG SHUMKDUH I RUDABDXAMY FROHRXWHBEMCHV A VOUQ) WY FODREUE

SHIRG , Q\WH HYHIAZ HGR RAMHINQARP SIDGFHE! 1 RHP EHU ZHPD EHHIJIEGIIRUDQDGAMREID  FOBREU@ JUFHSHIRGL Z HP HAAKH FRQIMXHS QXY

WXL HQWVRUP DOHAYDDHR SXEQFO KHBWDBY P LARQ DG DORKHLQMWIODAY WIQEDG/| RUWH 1 DEDT &CSABC0 DUNNZ W WHH FHBIRQR WHP IQP XP G
SUFH DQGSURYIGHZ UMK QRIFHWR 1 DVGDT R RAULQMINRQVR PXUH\HCH LIAHR. GAUQ) \WHVHRQG FRP SIDGFHSHIRGE. HIHAWY DUAYHYHWRAINVSOAMI GHFHAOY 1 ZHAR
QRABIDQ FRP SIOGRH Z WO \WH DIRWG FARP SCOCFH SHIRG Y 1 DA Z L@SURYLGH CRIFH \WDAKH & RP SDQ 1V FRP P RQ VAN Z LADEH \NEMPAR GHIMG) 1URP \WH 1 DT
&CSANOD CUNHW, QWDAWYHVZ HP D CESHIOWRK GHIMMY GHMP LQDIRQVR DKHILQIVSDHD

© H FRQIMXH \R P RARUWH FRIQ) BIG SUFH R RXUFRP P RQ WRAN DQG DUH FRUGHIQ) RSURQY W UARYH RXUGRIFRP SIDGFH Z WK \KH P LQP XP B1G SUFH WXL HOW
L(FOAQ) B\ FRIGANMY DUYHYHWHRN\SDWV

&29,’

2 XURSHIDIRDODG | LCDGRDCSHJR P DFHKDHEHHQD HAMGE, WH&29,'  SDQE-PLF 2 XURIFDOWDY KDYHH SHIHEFHS GHI VIQ SOFHOMIRID HOVSRMND GHW
SURIMYDIRQ R KRGABDURXFAH/ \WZ DGWH&E29,'  SDE-P IF RUFRIFHOY CP RY SOV CERMSDMASDAYY 1Q FIQFDOWIDY GAUQ) D SXEQE KHIGK HP HIHR  7KH
&29,  SOQEPIFLVDORDIHAY \WHRSHDIR/R JRYHIP HONQMNY \KFK D/KH) * $  DVZ HIIDY FROMPABHIUK RUDQ] DARYY \KLLG SOV P DK CRMUMY DG RMHU
\KLLG SDMHVXSRQZ KRP Z HUHD 7 KHH WONR \WHLP STRWRQRXURSH DR/ FOERABH DAHVIGHG DAMVWP H

& ,1,&%/ 352*5%0 6
2 XU/ HDG3IRGXAWDQACDM 7$92 CE

7$92 E (3 IVDGXI GMFHFRP BQDIRY 7 KHWHISHWF P RIDW FRMMVR D' 1$ SDWP 1G FIBGWBYRNGRIHHWIEDPIG 7$92 & \WDAHFRGH/WH SRMAP P X(H
WP XDRY RVEINGH,/  7$9 2 E VIQWAMS QLA LOR WP RUGMR/DG XMQ) RAUSIRSUHEY 20 6 (3 HYFH \WDQJHAMS LQR GFDOFHY 2 XUFQFDODIQEFDM/
WDAKHIQVYR JHHWIQMHUR SDPIG' 1$ HFRGG,/  XMQ (3 IVZ HDWGLDAG $ QMM RUCRIIW KDY BHHQ REVHLYHG DVHA® D/ DWUDMQIGIR FBIR WHDF HQV
,P SRUIQE U UANMRQLO QWERMGRQ LOMARS QRO HBRURSRUDMG GMRQVKDY DOR EHOREVHYHG 3 CEVARSICH | HW LQGL HHONRIGFOGRHY

285 &/ ,1,&$/ 3,3(/,1(
0 HDQRP D

0 HDQRP DLV D GHIED WQ FIgRHUZ W ISIGD UMQ) [CAGHAVERK IQWHS 6 DG JEEDD 7KH 1 DARDOSDRH, QUMM 31&, 6XYHAGH ( SGPIRR\ D)G( QB
S5HXV 36( (5  3URIEP HIP DM/\KDNV QG P HDQRP DFADH/Z HHADIQRHGLQ BN R DDQZ FOGR-UFDA/IQWHS 6 2 YHIDD \WHILYH\ HU
\XUYLYDOUDM | RUP HIRP D WHIDGBW R AVFDH WIIH LY KUK KRZ HHJ DFFRAQ) R 6( ( 5 | RUSDMQV Z KR SUAHOAZ 1\ P HIBWEME GMADH DQG UHFHIYH
WX AP LE VDA HMKHI LYH\ FOUNKOLYDOUDMLY FRMGHIED GZ HUDMBWWDD ' KWW UHAHADGYDGRHVIQWWHIS,  DGYDGRHG P HBWEME P HIXRP DFRQMXHAR SUAHD
P DNMUDQGLQRUDIQ) EXLEHDZ LWL QU LEDQAP RIBAW DOGP RYSIDW

L (<127(  6WG RYRQ
7KH. (<127(  FOQFOOWDOWD3KDH E RHQOEDMQIGIDP PXWAQMWDOR 7$92 E (3 1QFRP EQDIRQ Z W DD IQMYHRVIQN3' QMRS 0 HINV

. (<758' $3 (QSDMONZ W XQUHRBEGIGFD DGYDGRHSERUP HBAIME P HIQRP DOQG FRQ WP HS SIRIBMRQRQLP P HADMSURUDQIV3'  \WHIB. 7KH. (<127(
WIOCFRP SBIMGHIRT HR WHRIWIGDOFRKRW SOV 1Q' HAHP BHUR CSSR LP DMD KDD R \WHFRRYZ D/HOQRDBGOAUQ) WHE29,' SOEPLE




L (<127( HIRTP HOARUAMID Z IW AGHAAIR DQIV3'  FKHANSRIQALCKLEVRU | IOUH 1V KLIK® BMRNYH |, Q RE-UVR EH FROIGHIHG DO QN3 AKHANERQAIGKIENRU
| COUH DEDSDIHON P XWKDYH KIMAEILFDD RUR \REILFDD FRQ P H3GDIGRUYR XQUHAHREEGIP HDGRP D 6\H, ,, RU,9  Z W SURIUAMYH GADD DEYDRHS RUP HBWBUF
GVDH/ EH WHUPRRY HDBVG R DQV3' P RRFQODQMERAHY @PHD . (<758' $5 SPERIXPLE RJ23' ,925 QYROPLE DvHWHJPRRKHIS RULQ
FRP ELCDIRQZ 1\ RKHUCSSURYHS AKHANSR QAGKIENRLY RS HMGWH.DBLHY CFFREQ) R WHUCSSURYHE @EHD 3DIHIVP XWKDYHUHDEVHG DVGRAP HOMGE FRQLLP HSQWDH
SRIKMRQZIMG  ZHHWR WHOWRHR DOV3' P REFRIIQNERG DR LQWDIRY 3DMONVFIQKDYHR LOMYHIQ) WHISH/EHE HHDIDOUWHAR DQN3'  \WHIS,
DGWH7$92E . (<758' $3 FRP ECDIRQ WD HWZ W \WH H AH-BIRQ R DSSIRHG %6$)  SIRRRIRIHH %50 0 (. 0 LMRIHD CRAYDAG SIRMOQ NCDH NCDH
IQMELARUFRP BCDIRY 3DMIVWDADHYG$) 0 (. LKEMVRUHDILEGIP D KDYHUFHYHGY6$) 0 (. LGAEARUWHDR HQA7 KHSUP DY HOGSRIOAR WHVKG LV AR DA/ \WH
REVIAMHUASRQHIDM 3255° EDHGRQ5(&,67 Y B EIQGHGIQE-SHGONWAHMIOWMEE %&5 ' DEEDHERNIRMH  SONMONVHIRDGIQARRW V1 RP B
DOG\WHI LDOEVBDEIOMAVR \WHSUP 0 DQGVHRQEW HIGSRQNVDHH SHRAMG\R EHDYDMEGIGAUG) WHI LXTXOWUR DG RN TXOUMR UAGHRRYHD

C(<127( VD USIMADNR GUHRMS FIQFDOWD , Q RUGHUWR EH HIJLEG! | RUCFFHBLDMS CSSIRIDWH 7$9 2 (E (3 . (<758' $5 FRP EQDIRQ P XWAHDAD \HIRXY
FRUAURQ DJG SURYLGHDP HIQQI | XCOGYDQMI HRYHUDYDLOEG WHISLHY 3URANR\KHFRP P HIFHP HAR \KHWIDD Z HUAYLHZ H3\WH SDIFHQNGFOMRQ DG SURI MR FUMID 06
RMHIDOUTXUP HONZ W) $ |, Q@IKWR MY UBVEZ. Z HWIR® GHLQHG \WH SDIHOASRSXOIMRQWR EHHIRDGIQ. (<127(  \RLGFOGHRID WRHSDIHONZ KR KDYH
GHLQUWYHD SIRIWMHGROSURIDQY3'  FKHANSRIQARHTS,

,Q -X® _ ZH HQMUHG IQR D FIQFIDWIDD FRIERIDIRQ DG \KSSO DIUHP HQVZ W 0 HIN ZIW IASHAVMR D 3KDH W@ R 739270 1Q FRP BQDIRQ Z W

. (<758" $° \R HYDODMWH\DHNV DG HILFCR R WH FRP BCDIRD LQ SDIHON Z W 6VIH ,,, RU,9 XQUAHREED! P RIBXEMF P HDGRP D DQG Z KR DH W URRY \R SURU
FKHNSRIQARHES, 7KIVVMG LWVBHHWGWRDY. (<127( &  3XUXOQAMRWHWP VR \WHDIUHP HWERK FRP SDQHY/Z L@EHDMHURZ QFRIVUHIMMG R P DO CRMUQ) DG
XSSO R WHUSUIRGFRADYZ HIDVEHUAGRMED RAMHURZ QLOMEDIFRW : HOUHWHVMG \SRQRUDQG DUHUASROMEG! RUH WLIDOFRWV 7 KHWIDOLY GAL GHG\R EHDJGEDC
3KDH  UDQERP 1] H5 RO FOOMDOD0G LY LOMIGHG\R \KSSRIWIFFHBLDAGCSSURYDCE) \WHS 6 )' $ DOGRIVHYHD/DSYREDIMG VR\KXSSRWDI XOIFHOKUH

206 FRP SBIMG

206  ZD/OQRSHY@EHDP XQVFHOMJ3KDH WOCR 7$92 (E (3 DQG. (<758' $3 SHPERYXPLE LQSDMINZ W DGYDRHS P HBWBNF P HIGRP D, Q$ XIXW

Z HHQRTG \WHI IMEDIFQNQRXUSKDH - IQAMDRUVSRQRUIHG RIQFIOMDOBG R \WHFIQADDY/DAB &6) -+ XQAP DR &DGFHU, QUM Q8 VK Z DV \WHVHARQG FIQFDOWIM
7KHSUP DY HIERQAR WY \WODZ DY/ \R DAAX WH DQMMP RUH IR R WH FRPECQDIRQ R 7$92 E (3 DG (<758" $S 1Q SDMQN ZIW WH ,,, ,9 P HBWEUF
PHIRPDZKRHWP RYOHAROIFMIHGE GZ IBDHRA R & 3 &7/$ 7./ V WPRJILQLOWDNY OP SKRA\W 7KHSUP DY HIGSROAR WHWMG Z D/ ER
RYHDIDUASROH IDME 5( &,67 R \WH FRP ELQDINRQ UHILP HY 5 HFHAGDIS \KIJHAV \WDASDIHON Z KRH WP RY DIH OFNGQJ 7,/ VRU&' 7 FHTY DAKH WP RUP DULQ RJ
JHHD® KOHD®Z IWDHR R & 3/ &7/$ 7,/ VOHXQIND WRUASRGW QNS WHISH\KK D/, (<758' $5 ZKGIWPRYZ LW DIBTXHRA R
&71$ 3/ & TR LOWHUP RUDHANHD \RKDYHDRIQFDOEHH W7 KHISH/ \KFK DV/7$9 2 (B WD/BURP RM7,/ JHHDMRQDOGS' /  SRUMW SO [Q
LP SRVIQARBILQSRMNITD DXIP HAMY WHFIQFDOHI LR R WHOQV3'  3' /| DIHQV

,QWOMER WH20 6  WDOZ HIHSBHAMGLO) HEXOY DI'% 6&2 6,7 & DG \KH\WDOWRSSHG HIURTR) SDNMONIQEHBMP BHJ DIBZ LY XVAR SURIUAW ROVR \WH
C(<127( WDD7KHWYG Z D/\HBRNG I RUDD RIDSHHBIRO DAB, 7& DG \WH | QDO Z HiH SXEDKHS LQ & QQFD08.OOAHUS HADFK 1QO D 7KHRYHIT
SROHIDMI) HDODMSSDMQNZDY  ZOK  FRP SBIMUASRQHY 7 KHHUAKIVAXIIHWNRDAKH FRP ECDIROR 7$92 DOG. (<758' $ KDVHILR IQWYEZ
7,/ P HEWBF P HIRP D SDMOASRSXDIRY ) XUKHP RH \WHFRP ECQDNRQWHES, Z D/Z HDRGBLDMS ' DB URP KV \IDCY. Dv SEDKHS LQ & AQFD0 DGFHUS HADLAK LQO D

206 FRP SBIMG

206  ZD/DQRSHQMBEHBKDH \MDCR 7$92 E ( 3 PRIRKHIS LQSDNONZ W WEDH,,, ,9 P HEBWIME P HIRP D 7KHWMG Z D/AHBRNG! RUDDRUIDCEUAHQBIRQ DAKH
0 HDQRP DYAIGIH&RYHMFHIQ DOG! LCDOEWI URP MUY, HHSXEDKHGLOWHS QYR 2 FREU\ 1Q0 DFK $PRY  HYDOCEGISDMOMUDAMGZ W XS \R
AFBVR 7$92 (3 RQA@YV OB R HFK  ZHNRA FB WHUASROHWDMZ D/ DQG P RY CIOHYDOCED! SDMON LFOGQ) WRH WHDME RQ DEMIDAYH GRIQ)
\AKHE®V WH UASRQH WDM Z D/ 7KHUAXOVR KV WG G-P ROXDAG WDAP XGIS0! WDR HWA FOV R 7$9 2 E Z HH Z HDWBLDAG Z W R WD HOATP W)
R LELMY 7 KHP DVRUAY R DGYHYHHYHQWZ HIHEADD HERWHWHDR HOAMWWOQG* WEH RU LQVHYHIW




) RIZLQ) WY MDD D BRSHRARYH DDOMY R WH SDIFQV Z KR Z HOARQ R WFHYHDQDQIV3'  3' /  \KHIS, ZDV FRGEMS 5HXVIURP WY UIRS-RRYH DDOMY
VKIJHUNG \KDAT$9 2 E SUP HY DQG HKDGRHY LASRQH IDM/\R 3" 3' /  EGANDCH 6SHAUILADD R WH  SDMHQVZ KR FARP SBIMG 7$9 2 E WDRHQV  \WEVHTXHQ®
GFHYHGOQDQVZ'  3' /  \WDWHQAR YHDDILYHR \WHH  SDIFQV H SHIHFHGDFRP SBIMUAGRQH QG| RAUSDIFONH SHIHFHG DSOMDOASRQH IRUDQ
RYHDOUASRQHUDMR Z DKRAWQMYHIQ) \WHISH/  7Z RSDFQVH SHIHFHG\WIEGIGWDH DQG\WUHHSDIFQVH SHIHFFHG SIRIMYHGMWDH “H
EHIHYH KLY BAARVSHRRYH VHNXHQMDOEM FRXES \KJJ HIWARP ELCDIRUDOSRMNIOR DQLP P XCHSUP Q) HIFAWZ W 7$9 2 E SURMRDQN3' 3 / WHIB ' DBIGR \MV
UANRVSHRIYH DEDO MY RUP H3\KHRIQFDOUDMRDBH RIFRQGANMY 20 6

3KDH |, QvHM DR, QUWDMS0 HDCRP D 1 HRDAWYDQAT UDO

QEXIXW  Z HWKSSRWGFRP P HIFHP HWR DQLOMHXMDRUIQWDAG3KDH  WIDOFRIGAME \WH+ / HHO R W DOFHU& HIMUDOGS HWDUAK , QUWAMDQGWHS QYHIW
R 6RAK ) BUM 0 RIDY. &RBIHR 0 HIAGH \R HYDDDOM 7$9 2 (E DV GHROGWYDQMWDR HQV 0GP QMM BHRUH \KUHY  1Q FRP BLQDIRD Z WK LOMYHRV 23" 925
QYROPLE LOXS\R  SDIVQNZ 1\ RSHIIEGIGFDI WILRIDI CEYDERHGP HIGRP D 7 KIVAWDCKDY EHH G GHE\R HYDOOMZ KHKHAWHDGAMROR 7$9 2 E FOQLGRUDHWH
SXEDKHE DRMYP RUMASROH RBHYHG Z W P RRMHIS, 23' ,925 CQDQN3'  FKHANSRIQAICKIENRU 1O SOOIV Z W GRFDXID WILRIDID DGYDQRHS P HDGRP D SURUWR
\KULFDOUHAIRQR WP RY 7 KVWIDOEHIDQHIRAG) SDMQNVIQ' HAPEHU  8MQ) DEIPRYV  \WIIH GHLIQWKH\MDOKDY P HANH SUHVSHRILHG HILFCR. FUAMMID\R SDW/
6\IIH  DOG KDY SURFAHHE-G HIRTP HOWRQWR6\IIH QXS SDIHONV ( QURTP HQWVRUWMLYWIDOLY H SHAMG\R EHFRP SBIMGLO 3UHIP DY CDBIURP \WLV\MDOZ LGDEH
SUAHME DADQLOM (DR DOP HAFDCFRQ HIHFH WHBRAHIV | RU, P P XCRMHIS R &00FHJ 6,7& $ QO HAMY 1Q1 RHP BHJ

7US®I1 HIDAYHYHDWA& DQRHU 71 %&

YUHDWFDGRHUZ DV \WH P RWAFRP P RQ FORHUGDIQRHG P RY 8 6 Z RP HQ DQG Z DV \WHVHARQG BDAQ) FOAH R FOGRHUUHIDAG GDMV 1Q . REZ IGH CBSW LP DAD
Q¥ DAH/R 71 %& DHADIQRHGHIK\ HUZ W 71 %8 WBUAHMY RHR WHI RXUP QP RBFXTINXEWSHVR LOYDUYHEW-DWWAIGRHU DFFRXQIGY | RUDBSUR LP DMD
R DOEUDAWDRU CFFREQ) \R EWDIRDGFHLRY. $ FFRAEQ) WRWHS P HIFDQ&DIFHUBRAHY | RUSDMHONVZ KR SUWHIZ W 6\IIH P HIBWINF EU-DWWADIGRHU WHI LYH
\ HOUNXUYLYDOUDMLY FRQUGHIIE® (7 HUDAZSSUR LP DAMD

719& 1BTXQ® DIHAW\ RQIHJZRPHD XQ3U  \HDWR® DQG LV FKOUDRMU HG B KLIKHU UHDSVH UDAK WOQ HWNRIHD UHHBWRU SRMYH EDIFDGRHY 71 %8 LV DOR
DARADAG Z W DQLRBDHG MR BAXUMHIFH ERK GFDD 05 LQ AR LFOGQ) \WHOQIV DG BN $ GYOGRHG 71 %8, WP DQVDMIQUFIQADFDR XQP HAP HAFIC
GHE &KHP RKHES, 1V \WH PXUMHAEQELG R FOUH WHDA HQAIQ \KH DAWYDQAQHRDGWYDQADE P HBWIME \HQIV ' XHWR WHBWR KRIP RGH UHA-BIRLY RQ WH WP RUFHD
SOHQNZ W 71 %8 CRCRAEHHIWURP KRP RIOKHIS, RAWDA HOMBLIHAY WHRFFRIHIF+ (5 SDAZD 7KHWEEWGR FOUHIRU7 1 %8 SDHONZ LK UHRXUHNDQG RU
P HIBABE GVHDHLYR \RF] LF FKHP RKHIB. GDAQ) \RDP HAD)WWYLYICR C5SUR IPDMY P RQAVIURP \WHWP HR UPXUHFHRUGDIGRUYR I HBWBH/

* XUQ) 2 AREHUR Z HG-RU-DHS DOFIQ FOCCRAYNY RAMGHR RXUP HDQRP DRIQFDCSLSHICH LFOGQ) WY DG WMAHYIQYRIG) 71 %8,




L(<127( WMG KDOMG

C(<127( VD3KDH RSHYOED\VQGIDP P XWAHAMDOR 7$92 E (3 1Q FRP EDIRY Z W 0D IOMYHRY/ DQIV3' QMRG0 HINIY S-P BIRT XP LE
. (<758' $3  LQSDNONZ LW KIMRBILEDD FRQLP H3ADIQRUYVR (GRSHIEGIGFDI DODIRHERUP HBNEANF 7 1 %8 Z KR KDYHUFHYHS DABDIRHSURJAICHR CSSIRYHG
A MP LF AP RIHES, RULP P XQRMHIS, &RRW R WYWHG. Z D/HIRIQ) SDMONVZ KR KOG H SHUIHIFHG DABDXRH SURUWHDR HMWRSWRQLGFOXAQ) AKHP RKHIB, DOG
[P P XCRKHIS, &RARW Z D/HURIL WDF HADYH SDRQNLOQ | IROMICH7 1 %& Z LK WHMG WHDF HOWBHILP HOR 7$9 2 € (3 LOFRPECDIR)Z W (<758' $ DG
FKHP RKHIS\

C(<127( &RRW FRP SBIMGHIRD HOAQHD® ( QURTP HONQ&RRW EHIDOLOWH I LXANXOMWUR ,QMIP DI RUGRRW Z DVIQUWIED SUAHOMEDARH
600$ QRAR YUHDWE.OFFHUG\ PSRIXP 26$%86° Q' HHPEHU DG DQXSCEDMRQ\KLY FRRVZ D/ SIHHQAG DAKHES €6 1Q' HHPEH)  ( QRTP HOAR &RKRW
\IJHY  SDIHQNV EHIOQLQ- DoAY * XHRVGZ HURT HONDQG FRP SHINY WWAHVIQI RQMICH7 1 %8 UHFUUW HQARQ&RRW KDVEH-QKIGMGD/R 2 AREHU © H
KDYHGH HIHG I XURHUGHYHIRSP HUR 7$9 2 E | RAHWHDR HOWR 7 1 96& LQREHAR I RAXVRXUH | RW GG RUUARXUAHVRQRXURIR Q) GYHBSP HYWR 7$9 2 E LQP HDGRP D

206  HURIP HOWRP SBIAG

206  LVD3KDH PRRKHIS WDOQSDMONZ W DSYDIHHGRUP HEINE 71 %8, 7 KHWIDOZ DvFRIGAME DAVIQ RES QYHIW DUGZ DV GMIGHE R DAL HIV DG
HIFCA R 7$92E B H/DODMY ZKHKHI7$9 2 E SURP RAV WP RULP P XQRIHIAW B GUIMQJ D SIRIQ@P P DAY FDADGH WDABDG/ \R LGRBDAY 1Q R R LF WP RU
LQLOADAY OP KRRV 37,/ V. 7KHSUAHFFHOGEQ® E-UR 7,/ VIVIMRXIKWREHDNY UHTXLUHP HOVRUSURP RICY WHOQMXP RUCAMW R DQV3' 98 GUIMQ) R \RW[ LF
[P P XGHFHIVIQR\KHWMP RU7$9 2 (B FRXGEHXVHGIQFRP ELQDIRQZ W FKHANSRIQNEGFNDGHWHIBLHY Z KIFK KDYHUHBRUMG\RP H EXVIP MG CRIW 1Q7 1 %48

7TKHSUP DY REVARYH R WH \WDOLY R HYDOOM \WH SRMDOR 7$9 2 E \R SURP RMD SIR LIQ@P P DRUY P RBFEX@U DG KMREI LFDOMJIQDMUH  DQG WH VHRQEW  REVIRRYHY/

LGFOIGH WH HYDDDIRQ R \OHWV DQG \WBLIELOY HYDODMRQ R GFOOCEDMRQHIHAW R GRRLY  DQG GAAUSIRQ R RMFHUHMGHIFH R DQIWMP RUCRMIW 7 KH\MDOZ DV
\WEVHIXHQ® TP HYGHGR DOR FEBMUH\WHSRIATS$9 2 (E WD HIN DG RARRP H/

3UHIP DY @DBZ DV SUAHOMGDARHGS %86 DOQCCP HMY 1Q  DOGHIR HWQWMVWIID Q. VQRZ FRP SBIM 7 KHFIQEDCREHYDIRYY | RP WV VMG SURP SAG
X\RFRIGFW (<127(

* XNHS QYHIW

: HKDYHDQ RYRQ) UAHDUAK FRIDERIDIR) Z W' XNH 8 QYHIWMV & HOMUI RUS SSTHG 7 KHIBHMAY 3 XNH8 QYHYW VR HYDDDM 7$9 2 E 1Q FRP BQDIRQ ROVDHFHS
ZOWND+(5 SDWP LG YIFAGH OGP LQWMIHG Z W RXU$ 32/ / 2 E (3 JHHDRULQ SUHRIQFDOVMAHY 7KHUAHDFK IVOGE +HEHW P /\H® 0 ' * HRIHYOW* HBU
3URHARU 3IRHARUR PP XQRBI\ 6XUHY DQG 3DARII\ DV XNH 8 QYHYW 6FKRROR 0 HIAGH DJG D AUHRRURY RAUERDEG R QUHRRLY 7KLY ZRIN \KRZLQ) WD
QDM RIOSDPIG,)  HSDB/& 7 HIY DG IQBAVDE; &5 JHHWI@OMMH & &5 * 6 1O WP RY WDAHRDAYH/ 71 %8 SDMQNV\R DQNV3'  WHIS. ZD/
UFHO® WBRWGLQDSHUUYLHZ HENRXIDD

QWY VG ' XNH LOMIMDRY XVHG P RAHPREHY R 71%& \R HYDODM LP P XQH CRYDIRD LQ UASROH \R OGP [QWIDIR) R IQMDMPRID,/  SOWPIG IRBZHS B
HBRAWRSRIDIRY \BYRNGRIHH WD IG 7$92 € &RMERDAY DASVII RS | XUWHJ SUHOMG DMQIGIDP  SIRS-RAYH FIQFDOWIDOR 7$92 E (3 PRIRAHIB 1O
SDIHQN Z W WHDR HOMH URRY  COYDRHG 7196 20 6 BIGIFHDS1$ HHHAQ R PRAHWPRY IGONHED&; &5 * 6 IRBZIQ) 7$92 E (3 WD H
DARADAG Z IW HKOERHG DOMHD SHWHOBIRD 7 FHDIQIGDNRQDGH SOQMRQ OQG3 3' / H SUAMRQ $ WHAP HOAR \AKH 1 URP SOV EH RUH DG DMUMD HQA
FRQLLP HE\WHHQUFKP HOWR \MV&; &5 * 6 LQUP RYIURP SDMONVZ W HXDGFHGE 7 PHOLQLGMMRQ! RIBZ Q) WHDR HAR QHSDIHOASUHMRA®D XQUASROLYHR DO
3/ WHIS BWWZKRH KEWSOUFWDHGE; &5 * 6 DWWJI7$9 2 (B WHDF HWZ HARQWR FHYH DBAWRIOOQN3'  WHIS, DVAWHULP P HADM QH VWD HOAD\AL
206  DQGGP RQMDMS D\MIQILFOQWRIQFDOAEROH 7KHH@B\KIJHMADAD\OH HIHAWHIOWDXP RO,/ \WWHIS, FOQHKOGFH CQUH) SUMQBNRQDG S 7
FHIUHRXOW HOAZ KUK FROUEXM\R\WHDQMMP RH DR 7KH LG D7$9 2 E ( 3 \WHDR HOAHDMGIHHVLI QOXUHDIRADAG Z W P SURYHERARRP H/DGFRHMRQR
RANSRUYHWP RY SRMMDD HHREH RG71 %8




6TXDP RXV&HOER DLACRP D+ HOG 1 HN& DR 6&&+ 1

+ H3G DG GHAN ADCRHJUBHSUIAHACESR [P DIMD R DOAAHYIQWHS 6 DG WY HANP DMG RYHJ SOV Z LAOOGHYHERS KHIG DG GHAN FDQRHUWKLY\ HUZ W RYHJ
GDRV

" XU 2 AREHUR Z HGHRUDHG DOFIQFDCCRAYWY RANGHR  RXUP HIGRP DROIQFDCESHICH LROGQ) WD DG WWAH/ QR 6&&+ 1

206 FRHG

206 LVDQLOMAMDRUIQUWDMS 3KDH  FOQFDOWDOFROGARG B \WH8 &6) +HBR' LABU) [PLO &RP SUKHMYH&DRHU&HOMI 20 6 DOR UHHUWHG \R D/ WH
375,) (&7$" WIODZ DVIQUDAG D\WJFIQFDORBHYDIRY/IRP D SIRAMMG R 7$9 2 E LQKHIG DG GHAN FOGRHUSDIHOIV G-P RQADMS RIQFDODQG ELREI LFDOUHKW
LFOAQ) HGHFHR W GHJ\ BHEHD7$92 E DIG3'  DOMERAHVIQWHGAWDH 5 HRUAW HOVRAMV MG Z DvKDOWG | RADAILE UDRQVIQ-XCH ;. HKDHGHHWG
IXORHUGHYHESP HWR 7$9 2 E (3 |RUWHWDF HOAR KHDIG QG GHAN FOGRHULQ RGHUWR | REXV RXUH | RW DG RAUUHRXUAHY RQ RAURIRQ) GYHBSP HUWR 7$9 2 CE (3 1O
P HDQRP D

2XU20 6 ( GRARSRIDARY' HFH

7KHHIHAWHHWR ' 1$ EDHSWHISHWAYLY G-BHGHAKSRQWHUXSBNHIQR FHIVE, FIRMQ) WHFHTP HPEDQH ,QWH VW2 DVGVFRYHIG\WDAKHEUH CBSIFDIRY
R KUK QMM SXOHG HBRUE | LHB/AR FHEY UAXGMELODWP SR DOG UHYHMEGILGRSDHIQWHSHP HEQIV R WHRHTP HP EIDXH DP HAKDQMP NRZ. QDV( 3

7 KHWDQUHIMHYHMEGI DMHR WHSHIP HELTD] DARQR FHIP HP BDGH/E. HPRURSRUDARY (3 DOGWHUAXANY LGFUDHLQLOAIFHIXBUGHIYHY R WHISHANE DIHW LV \KH
XTHOLQ) EDAVR RAUHISHANF CBSURIFK 2 XU( 3 GHIYHY \ WP FROMVR 0 HBRMFDOSXOH JHHDRUSOLHG Z W GVGRVIEG! CESIFDAY | ROBNY HPRURSRUDIRD
7KHH WOAR P HP EUDCH SHIP HIELA) DR G-BHIBY RQ YOURXY HBRMFDD SK\ MFDD FKHP LFDD DOG EIRRILFDOSIUIP HAMY BXA( 3 GHIVHY KDY EHHD G-P RQWADMG W SURP RM
FHIDXOUXSIBNHR FKHP LFDCP RBFXGI\KAK DVFKHP RKHISHAFE GXIV HI  EGRP\ AQDGAVSDA)  DOGRMHUWHISHW DIHONLGFOGQ) QFBIFCAGY/ * 1$ DG51$

0 XGB! YILDODGG QRQ YLLDOGHIYHY P RADDWAY KDYH BHHQ GYHBSHE R GHIVHUQBLE CRGYLQR FHIY KRZ HYHU P DD R \MAH P HARGY KDYH | CRHG FKOIBI HY UHDAG R \KH
\DHDQGH | LAHA SHMRQR WH' 1$ HIFRG-GERRILF LORWHLQMGHGBIHAHTY ) RUH CP SB! YLLDCP HADAMG GHIYHY WAKGREI LY CESHIWR EHH | LELHQADAREQS HANY
FHIY BXVWH KDYH\KIHBG 1 URP MU LEDQAUD HIV LMKAHY UHIDMG VR WH LP P XQRIHIAW R \WH YLLDOYHRRU WKHEAQ) R \WHYLLYV DG SRMMOQM UDARQR \WHYLLDO 1$
LQR\RHKRWAIHIRP H 2 WHUQRQ YILDOGHIYHY P HNRG/KDYHHP SR HGWHXHR (DCRAKGRRU\ WRFRDAKH' 1$ Z WK QSIGY $ GKRXIK WHH Q516 QORSDMFBI WAKQRBILEY
KDYHEHHQXVHG H WRUYHD LOWHFIQF \RGHIYHY 1$ HFRGHGERBILF DIHN 1HZ SOMFBY KDYH BHHD GHYHESHE Z LW \KH CELOM R \SHALLFDED VB FAFDQRHURHTY LQWMIG
POQ R WHHSOMFGY QMU \BLIHAKHOYH Z KIFK FOQI XQRBRODYDMON | RARHWHISHAN DI HMRIGOGVR SRAMODYHAR LAY

(3 KDVDOR EHHQXVHGH WRMYHD IQWHFIQF\WRGHIVHY 1$ DQGRMHWHISHUF DIHQN (3 KDVQRAKRZ QWHVEP H\D HIV FRIFHOQWKDATP MWHXHR RKHUGX) GHIVHY
P REDDMAY , QI CAMKHXHR (3 \R GHIVHUEGRP \ AQLONDXP RUDED KDY EHHQ CESURYHS | RUXVHLQ ( XURSH DQG LV EHQI XVHS | RUFDCRHY \WKFK DY EDDOPHIDFDUAGRP DCRIRW
POQ ( XURSHIQFRQUHY LFOAQ) WHS QWG. LQIGRP

2XU20 6 (3" HFHLYGMIGHEWR FU-DIMI DYRIIEGI FREGMRQ/\R GHIMHUSDIP IG' 1$ HIFRAQ [P P XQRKHISHXWE R \BN.GHYLQR FHIYR WHWP RUP LEURHYLURP HW7 KH
A \RNGHHIFRAQ SDP LG LY LOWARG GUHAS LR WP RUGMR/DIGVINDXS B FHIY D\MIGFDCH SRKUHWR HBRME SXOH/ SIRGFAHG B WH SXOH JHIHDRUDGE \WH GHHE0!
HBRURGH




2 XUBDGSIROEWDEMM 7$9 2 E FROMMVR DSDWP LGFRMUKFMIRAQ) WHSR IQOPPDRY FARNCH,/  \WDAVLQMPMG LORWWHWMP RUDGE GHIYHIHG LOR WHWP RU
FHIY WURKIK 1Q YLYR HBRNRSRUDMRQ XMQI RXU2 0 6 (3 ' HYLFH 2 QFH RXUI LQDGRLDOSRVMRQ DXBZ V\KFK H SDQEHG WMWK HIRW ZHP D DOR FRQMXH UAHDIKLQ) RKHU
" 1$ HFRGG 1P P XRRILFDD CRLYH P RBFXGY Z W DQOP R GHYHBSQ) DEAWREIOIP P XGRKHISHANF GXXIVWDNZ KHY GHIVHIG XMQ) RXU20 6 (3 ' HFH PD EH
FCSCEGIR EUENGY WHLP P XCHM WP SMRBLDGRHVR FOCRHU

9DMAHDO HIRQ$ SSTFDRU 9/ $

2 QRQ HIRWDOP \RGYHES RAUGH WHHDNRQLQADNP RIIOGHIYHY GHYIFHDQG CSSIFDAY : HKDYHP DGH DGYDRHP HQM\RZ DG SIRRINGHY SXUKQ) GVARYHY UAHIUK
R IGOM REHUSIRGANVDQEM WOMOQDEAWROWR,/ FOQEHHFRGGIOR SUSUHV SDPIG' 13 GHIVHIG LOMMP RID : KIBIRUFXUWHINRAXVLVRQP HDGRP D
ZHPD FRQMH GYHRSIQ) DG SURSUHIV WRKQREI\ \R SRAQID WDAQYH) OQ)  EDGEHJ SOFUDIF DG RKHU G LEXOWR WDAVLVAHDOGMRQY \MURKIK \KH QLA
GHIYHY R SOW 1G EDHGWHIBHWAY WK DY,/ ZIWDGQHE 9/ $ RIFHRXUI LDGRDCERIMRQDIRZ VXVIR GR\R

7KH9/ $ VIQMIGGOMGP D EHGMIGHG\RZ RINZ MW GZ YRUWH( 3 JHHDRLY : HKDYHVKFFHX XED FRP SOIMG \FYH.DOSUH FOQFDODQP DOWMGHY DG SUWHOME DBIQ
SRUAMY DAKH 6RAHN |RJ, QMYHRIRDO2 FRRBU\ P HANY  Z KHH IWZ D/ 7. UG-G 3 %MW HKGRBI\  6AHQNIE $ EWRW DG \KH BRAHN |RU, QMYHURID
50ARB\ PHNY 7KH&RP SIQ H SHRMGWREUQ) D9/ $ LORWHFIQF 1O + RZ HYHU \MLY\WP HICHLY XQGHUHYDODIRQOGP D H \MIGER RG 0 RMQ) IRZDG
Z HVHH\WLI QU LFDQARSSRUMQWY \R GYHDIHWLY LGURYDHWKGREI\ \R\HXUHQE SDNGHIKLSV\WWDAP D DERZ. XVVR H SOQG RXUFCSCELMMNY KHS FORHUSDIHIVZ W XQP HA
FOQFDOGHHEY DG GUYHWKDHKREHUYDOH
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6WDWI\

2XUSUP DY |RAXVIVVR SOKHRUMMG R 7$9 2 (E ( 3 LOFRP BCQDIRQZIW. (<758 $5 SHPEIRT XPLE QP HDRP D LFOAQ) RAUSTHS DOGRYRQ) FIQFIONDY
QAVPWHEXQEHP &OQFDCBURIWP Y CERYHDQG SRAQID RKHMIDYZ HP D SXUKHLQWH | XM

$VDSOWR RXUFRP P HIADT DARQVDAD\  Z HOOR U XD DAFW DQG HYDODM SRAMQINOFRIDER DR RSSRMAWA/ VR LGN QRYHOKHISHWE P RODMYIRJ( 3 GHIVHY
DVZ HODVIDIRDOFRP BLQDIRVIRUT$9 2 E (3 Z W H MY DOGHP HILQ) FOFHWHISHAWAY HI - P RORFERDCOQNERG \WHDSLHY DG RMHULI H DG WP DEP RBFXBIGXIV
) RULQWEFH ZHP D VHHNVR FRIDERDMZ LW SKOUP CFHAWDORUBLRAFKGRBU\ FRP SDQHYWR SURVLGH XV/Z [\ CFFHWR FRP SBP HY  SURSUHEY \WAKGRBILHY DG RUJWDAL
UARXUAHY |, Q DBAWRD ZHP D VHHN VR H SOQG WH CESOFDIRY/ R RAUMFKGRBULHY \WURKIK \WDAILE FREDERUDARQY RURKHURSSRUMQMNY KK DV 1Q QFHOMQ) RUMADMILE
CFPXAMMRYY DOGZ HP D VHHN VR RANDFHOH RXULQMIBRXDOSURSHY VR RM-UFRP SOQHVVR GYH.DI H RAUMFKGREI LI RUCSSTEDARQ\KDAZ HP D QRAVKRRHR LQMIDID DG
|QE-EHIG-D® GHYHDS

0 DOXIDRMUQJ DOGEXSSO

EXUWH® Z HDWM-P EGIDQGRHAHMSQFRP SRHWR RXU20 6 (3 ' HYFHW WP Z KIFK LVRXUSURSUHEY GHIYHY P HKDQWP |RURXU7$9 2 E SIRGAWDADM DGZ H
XM} HWH VHYLIFHV R TXOW LHG FRQAIPAP DX CRMUHY \R SUREH WH UP DQQ) FRP SRHOVR MY\ WP DQG | RUWH P DQACRMUQ) WY SCANDILQY) DG WRIDHR RXU
SOP LG SIRGANDACMI RIFIQFIOMDY RURKHMMAHY 0 D4 CRMIQI R RXUM WP VD5 SURGAVWASSIH/ WML/ ALI QU LEDOAY SHIWNH DQG FCSABCLQYHAR HOMGFOGQ)
WHXVHR DGYDGRHGP D4 CRMUQ) \WAKQTXHY DQG SURFHW FROIRY & XUH® Z HER QRARZ QDQG KDYHCR STQY\R EXLAB RXURZ QFIQFDCRUARP P HADD: RRGO DO CRMUQY
3WRANH 3+ 03" P OQdCAMUQ) FCSCEOMNYIRUDY GHYIFH GXI \KEWBFH RUGXI SURSEW:  HH SHAMR LGRUHDVH RXUUHIDGRH RQ WILG SOV P DO CFMUHY BMP D DBR
FROUG-UDEMCDAYHP DX CRAMUQ) \DAILHY

: HUHD XSRQD\P DOQP BHUR \XSSTHY DQG P DO CRMUHY | RURKURIQEDCCCRRYANY ) RUP QX CRMUCY DQG AMMBMY Z HXVHH \MEDOSDMAY Z KIFK FRIBARYHD CFFRXQA
|RUCSSIR LP DMD R FOQFDOP DMIDY OGG (3 \ APV \XSSRWOQG P DMIDY : H EHIHYH \KHH DUH DOMEDM \RXUAY R UIZ. P DMIDDVXSS® DQG |LQMKHS JRRGY

P DO CAMUCY \R\DNA\  RXUUHTXULP HONV DENRXIK WIQMRQCQ) \R RAHUYHIERY L GHRHADY  FRXG UAXOVQGHI RUDGAMRDOARWV , QDEAURY | RUFRP ECDIRQ\MOY Z H

WS WD H FOMYHD RQ RHWKSSIHUR WH QRO FRP ST RZ QHG SURGEAKVHG LQ WH WUDD \XFAK DY RXUUHIDGFH XSRQ 0 HIN IRUWH\XSSD R . (<758' $3 1QWH
C(<127( DB (<127( WaAH/
© HOM,62 FHWIHGDOGFRP SO Z W DODSSURSUDMWEQEDLG, DOG DAKRUMAY | RAKHDXHP E® P D4 CRMUGY DOG RN Z HFRQGANDIE Z HKDYHHABEDKHS

DD DXQWMG TXODW P ODIHP HOAK VWP | RUMKHVH CRAYMEY |, Q DEAMRY DIDFRQALFAP DX CRMUHY \WDAZ HXVH P XWAFRP SO Z [\K YDURXY WXL HOVHIRAGE, WH)* $
WURKIK [WI CAONYIQSHRIRQSIRILP V 6HH25 HIXDIRG EHBZ |RUP RIHLQRIP DR
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7KHERMKERBRI\ [QBMY LV LOMIHD FRP SHIMYH 7 KLY FRP SHIMYH HOYLURGP HAWKIP XOWMY DQ RYIRQY DOG H WMYH VHIUK | RUWAKQREILFDOLQCRYDINRQ DG GHAHWMDMY
H 1 HARYH DQG\BL HAG P DM DD LHAR FRP P XQEDM\NHH | HARHZIHA \D HIV DQG YDOHR . SURSAEME KHDBMFDUHSUR HURDYLQ SUYDM SUIRINAHDQG JURXS SUIRNAHYDQG

SD RWIQP DOHSFOMHRIDG] DARY JURKS SXUKDUQ) RUDQ] DARYY DQG0 HAFDMOYGE0 HAFIG\HYAHY

: HICFHFRP SHIMRDI P DQ® BHUR \RXUAHY LGFOGQ) MLIH SKOWP CFHANDORRP SOQHY BRMKGRIVU\ FRP SIQHY [FIGHP LF LOAMMRYY JRYHGP HADIHGAHY OGG SUYDM
D05 SXEQE WAHIUK LOXYWANRYY : HFRP SHMDIDOMRKHUGYHBSHY R FOGFHAWHDR HOW (GFOGQ) 1P P XQRKHES. WDF HOVDYZ HIDVRKHMWSH/R WHDR HOWVI RUFDGRH
|QEFDNRY/RQZ KIFK Z HOUHI RAXVHS , QSDWAX@U DQP BHUR FRP SDQHY LFOGQ) @I HSKDUP CRHAWFICFRP SOQHY KDYHGHYHERSP HOAKADA LAV LOINR RAUPXUHNVRAX
7KHH FRP SIQHY FRX@ LFOGH [PRY RKHY %4MRO0 \ HYETXEE ,RYDFH 7TKHISHAWWY 6\QA] '\ 7HKERBIILY &KHNPDM PP X@RPHIFV OQG ,GHD
3KOUP CAHANDY |, Q DEAMRY Z HOOR FRP SHM Z W RMHUFIQFDOWI H ERMKQREJ\ FRP SDQHY | RUIXQAQ) DOG VKSSRWURP KHDIKFDUH DQG RIMHULQYHRLY DQG SRMONC
FRODERDINRQ UHDMRQKLSV Z W @LIHISKDP DFHAFDORURKHUFRP SDQHY DY'Z HIDDY | RUSHYRQEHOZ WK H SHWH LQ RAULGEAMY : H DUH P DIBUIDGE G Z HII XQGHG WD
PDQ R RXUFRP SHIVRLY DQG Z H KDYH D VKRWWUDQG GW SURYHD RSHIDIY KIMRY DG D GAWW UHFRIQ] CEGY DG HABEQKHS EIQG (TP HWDQ PR R RUFRP SHIYRY ,Q
DEAMRY \RP HR RXUFRP SHIVRYKDYHFRP P HIADED DYDMEGISURGAN Z KIFK SURMGHWHP Z W RSH.DI) UHYHOXHDOG RIMHUFRP SHIMYH DGYDQEIH/

2 XUFRP SHVRLYP D RBEIQUIXDMY DSSURYDIR \WHUSURGAEWDACM/P RHUISIGY \WDQZ HFOQRUP D RAEIQP RHURBXWISDMYBURMANRD RURKHLQMBRNICSURSHW
U KWAR SURMARHUSUIRGFNDQEDAM/ DOGWAKQRBILHY Z KLFK FRXES TP IMRUSUHYHAKY I RP GHYHERSLQ) RUFRP P HUALDT Q) RAUSUIRGFWDGEGM |, | Z HOUHCEGIR RO
UIXDRY CBSRYDCR RHRUP RMR RAUSIRGANDEDAM Z HZ L@ DFH FRP SHMRDI URP CESURYHG SURGAW RUSIRGEN XQGHUGHHBSP HOWR RMHUFRP SDQHY/\WDAP D

DEAAN RUMIIHAG LQAFDIRY | ZH GUHA® FRP SHM Z W @UH HIM¥Y | RUWKH VOP H P DUV DG RU PP HY \WHU J DM BARXUHY BUIGG UFRIQURY \DBY DG
P DY H SHIHZFH DQG | LODCADDWNHIWY FRXTS SUYHAKV I URP FEBMUCQY D\KDUHR \WHAH P DNV RUPXAEP HY 2 XUFRP SHIVRYP D DBR GHYHBS SURGFW\KDATLHP RUA
HIHARYH P RUHXVH XO EHAKLARBLDMS \XEWMRAAR | HZ HURUGWVHYHIHMGHH | HRANV P RUHZ LGHD SUAFUEHS GWFRW® RUP RUHZ LGHD CFRHBMG | RURKHUU-DRQAWDODQ R RXU
SIRGAMKDNRRVEIQ U XDRY CESURYDY DQGRXUFRP SHIYRYP D DOR EHP RUHVKFFHM XORDQXVIQP DO CRMUIQ) GMUEXIY DQGRKNHZ WVHP DM WHUSIRGENV

: HH SHANRXUSIRGFWIDQEEDM/ Ll DSSURYHG DOGFRP P HADT H3 R FRP SHMRQWHEDAYR [P RY RMHAMQIV SIRGEWH ILFCR DG\ HIV WP HVR P DUNAASUFH FRYHIDIH
DG UHP EXUHP HAB WWILG SOV SDRY H \WOAR  DEYHYHMGH H1 HAW DQG FROMMOHIFHR WK HWSURAHGAUY © HP DL QRAEH CEGIR HIHAYHD FRP SHMIQDQ R \KHH
DDV 3UAHD® ZH FRP SHM Z W RMHUBIRMKQREY\ FRP SDOHY IRUIXQAQ) DG WKSSRARQ WH EDIVR  RAUWKQRE\  SOMRUP V DG \WH SRMJMOYDDHR  RAUSUIRGEAA
FOQECDM/EDHG ROWHI CRRLY GAFUEHGCERYH
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: HEHIHYHRXUKFRHW DG CELOW \R FRP SHAMGHBHIG/LQ @LIH SOWRQ RXUCELOINV \R SURKAWRXUSURSUIHEL W KWDQGWRKQRBILHY LFOGQ) RAEIQQ) DOGP DQEQQ) SDMW
PGP DUN DG WDCH VARUHABLIRMANRO R RXUSURGXRWFDQECDAN DG WHUUASHRARYH FRP SRHOIV DG XQEHOLQ) WAKGRBILHY LFOQQ) GHYLFHY | RUP XTMRQY P DX CRMUCY
P HKRG/DQG P HMRG/R WD HOADQG DSSURSUDMYD \O HIXDLAQ) XQEDAMG SURSUHEY WKW LGFOGQ) WIBHVHFMVOGNIRZ. KRZ 2 XUFRIHWKQRE\ |, P P XQR3XOHS
LV GHMIGHE\R HIEG\WDQMHIN SHMRQR UHFRP ELCOQAKHISHIWF P RBFXGVLQFHTY DQGLVDGX) GHYLFHWHISHANF P REDIW STNRP FRP SUMHGR RXUSURSUHEY 20 6
(3" HYFHOQG SRSUHBY ' 1$ SOW LG GHIVHY DQG CESIFDARY P HKRG/ SURMARG WURKIK D FRP ELCDIRQ R &RP SDQ RZ QHG DG LQ QFHMHG SDAMIV DY Z HIDDY/ WURKIK
YDURXV\WEGHVHRN NJRZ KRZ DQGRMHUSURSUHBY WKW

$VR2AREHU  ZHRZQG IMWKGSDMW 86 DG IRHIQ DG SHIGQ SDMQNSSIFDIRY/ 8 6 DG IRUIQ : HOMHAXUWH® SRHHANY SHIEQ
SDAACSSIFDARY LQ YDURXY MUMGRMRYY : H KDYH IMKXHS SDAMQV IQ WH 8 6 ( XURSH +RY . RY OQG -050Q Z W FIIP V GLHAWG \R A VRNGH EDHG LOADXP RUC
LP P XCRKHISLHVIQFRP BCDIRDZ W DRKHRNSRQAGKELNRU 7KRHSDAOVH SLHLO 8 6 3DMW Z LW FOIP VALHRAMGWR HBRMRSRUDNROM kP \/ DG GHYLFHY
KDYIQJ DEBWYH FRQNROI DM Z DV IWKHG RQO D DG LVH SHAM\R H SLHLO -DSDQHH 3DAW QARG R RUGH WHHDIRY,/  H SR
YHRARUZ DVIWKHG RQO D DGH SWWIQ , QOGAWRY Z HKDYHCFHHG LOMIDRMICSURSHW WKW\KDADIRZ XV\R XVHFHMEIQ( 3 \WKQRE\ R GHIMHU' 1$
EDHGR \RNGH/D/DQLP P XQRKHIS,  DvZ HODVFDKHAUEDHGGHIYHY GYIFHY ) URP \WHHLQ CFHOHGSRWRIRY Z HKDYHIFFHWMR  IMXHGS 6 DQGI RMIQLAKHG SDAMON
IRP 86)  IURP * HB7KHISHWRY O  IURP ,(RVIR3KOP KDY . ,(RVR OG 8 6 DOGIRMIQSHIAQ SDMONSSIFDIRY/ IR 86)  |URP * [HD
TKHISHAWAY DG 10RP ,QRYIR : HH SHAVWR FRQIMOMH VR | L DEAMRDOSDMMIESTFDNRYY Ll DQGZ KHY CESURSUDAM DV RAUUHDUK DG GHYHESP HWH | RW FRQIDH 7KH
POVUWR \WHSDAQVIQRUSRWRIR [FOGQ) RZ QHGDJGL0Q CFHOHG SDMINDQG | XQEP HABCSDAN QUM \WZ DG RAUSIRSUHEY WKQRR)\ H SWHENEHD DG
: HKDYHSUHRA® REVIIGHE SOMMBIRMARQWURX K DO DWHABXUFKDH DI P HAZ 1\, QRYLR FRYHLIQY RXURUL LGDORIQFDCHBRIRSRDNRQGHYFH 7 KHSUP DY SDMW
SRMAQ) SRMIROR KLY RWIOGHFHKDHH SIHG + RZ HYHJ WHERP SO0 KDV UHHO® | LG CESIFDIRYY 1O RORXUGH WIHHDARQ HBRRRSRUDNRQ GHYLFHY
DG CSSOFDAUKDQEBY DOGRUH WHHDIRY' 1$ EDHEFOGRHULP P XQRAHISHWRY DG Z LOFRQMMH\R | LI SDAMBSTFEDAROAKMM HU

,Q DEAURY ZH KDYH HOMIG LQR D FURW QFHOH DIUHP HIM RU FHMEQ HPRURSRDIRD WAKGRRI\ Z W ,(RYIR LFOGQ) SDMMSIRMANRY IRUVRPH R RXU FIFC
HBRAWRSRUDIRQ GHYLFHY \RP HR Z KIFK DV QRMG CERYH KDYHUHFHQ® H SIHGRUZ LAVRRQH S 8 QRHUWHMIP VR WWH DI UHHP HOW, QRYLR KDV JUDQIMG XV D QRO H FOMYH

Z REFZ |GH OFHOH XQEUFHIBQR W HBRURSRUDARQ SDAQN DQG LQH FKOQIH Z H KDYH JUDQAG R , QRYLR DQ H FOMYH QFHOH R FHMBQ R RAUSXUFKDHSE WRKGRBI\ 1O D
@P GIHBR X\H

5(*8/$7,21
&RP P HADT] DARD$ SSLRYDO RJRXU3 URGXPA DQACDMY

YARMKGRBI\ AR SDQHY DUH \KEMPAIR H \WUYH FRP SBf  FRW® QG HYRYLQ) JRYH.GP HQAU-IXOMRQ UHIMCY VR WH CELAW \R P DUNHADQG \VHDDQ \WHISHANF RUP HAFD
GMAH , Q\WWH S QMG 6\BIMY WHH UHIXTMRQY DH SUCGASDD HIRFGE WH) ' $ D05 WIM JRYHCP HOADIHZAHY 2 XALGHWH 8 QMG G\BIAY \KHVH UHI XOARQY CLH WSLFDD
DCP LQWMIGE, YOURXY KHIGK DAKRUMEY FRP SDIEGIVRWH) ' $ LOFRXQUIHYZ KHIH SURGFVRUSIRGANDECDMY DHUAHIKHE WA P DX CRMUHG 00G RUP DUHMG

8 QLM 6\DMY
* HHDO

,Q\WHS QAMGB\BIMY \WHI HEHID RRG ' X DQG&RP HIES FARL) ' &$  RKHUWBIM\KBAM,/ DOG B XOIRY, POQ R Z KIFK DUHDEP IQWMIGOQGHIRIAHGE, WH) ' $ JRYHO
RULQOHFH [P RY RAHWMQIV \WH UMK GHYHESP HQVYHULLFDARY YDIEDARY FOQFOOWANY P OQACRMUQ) WRUIDIH BWFRGNHEQ) DCSSIRYID @EHIY) SURP RIRD
P OOHMY GUMEXIRD SRUADSSIRYDCP RARLQY DG BRI [P SIQ) 1P SRWIGH SRR SURGAWAIAM/\KAK D/RXY 8 GEHMHHUHIXDIRYY Z HOQG RUFRQAMFA
P DQACAMMYP D EH\VEMANR SHIRAF LOSHAIRQR  RXUI DO TXODWY FRURY DG RMHUSURAHEUAY DQG RSHIDNRY/ DG RUWHWIIY R RAUSIRGAWDEAM/ GAUQ)

DG O\MUWKH CSSURYDOSURFAHW | RUD SURSPWFDQEEDM \R FRQLLP FRP SIDGAH Z W DOCSSIFTEG B XDIRYY [FOGQ) PAUMOAIRRG P DO CRMUQY SURWAHY 3P+ 0 3V DG
RXHUCSSTFCEGI UM HON

3RWMEB! SHIDU/ RURKHUFRQHNXHEHY| RUI DOUHWR FRP SO Z MOWHHUIXDRY WML HOVIGFOGH [P RY RKHY REVHLYDIRY/ CRIFH/ FMBARQY DQG RUZ DUIQ) GWHLY
WDAFRX@S | RIFH XV\R P RAL\  RURIQFDCSURIUIP V RURKHUDRRYAWY FIQFDOKR®Y RY RURYRQ) FIQFDOSIRIUP V DGHYH SXETAW 1URP WH) ' $ RURKHY WH) ' $1v
KSHQMROR WU R SHYAQ) CESTFDARY 1LGHY SRGAWIHFDY RUVH] XUH/ \RIECRUSDMDMXSHMRQR  SURGAURQ DQG RUGMMEXIRY OEHIQ) FKOQHY Z WAL DR
SUHMRAD JUDQAG SIRGANIBSURYDY HI RUAHP HQATRIRYY LOMGRIRQY DQG ALYLORUFUP LDCBIRHAIRD $ Q1 \KAK VDGRIRYY L LP SRHG FRX@ KDYH D P DMUIDCOGYHYHH 1 HRA
RQRXUBXMCHN RSHIDIY WHAAXOVDQG ! LCDGAOCFROGMRY




$SIRYDCBURAHW

YHRHD) QZ GXI GMAHRURDIHIRP LGFOXGAQ DG XHR DSHIRAM CESURYHE G X RUBRBILF FDQEHP DNAMGLQWHS QWMGE6VBMY ) * $ DESURYDOLY UHTXUHG
7KHSFAHVBHIXUBHGE WH) ' $ BEHRHDSIRGANP D BHP DINHMGLQWHS QWS 6\BMY JHHDD LOYRYHY CP RY RKHMIQIV

FRP SBUROR QRO FIGIFDOAMY
FRP SRR FKHP MY P DX CRMUKY  DOGFRQNROMANY  FRP P RO NORZ QDV&0 &

\KEP IMRQWRWH) ' $ R DQLOMMIDIRIOGY. GXJ CSSIFDARY 3,1' ~ | RUKXP DQ RIQFDOMNGY  Z KIFK P XWNEH CFRHBMSG DG H1 HARYH BH RUH KXP 0D
FOQFCONDYP D BHILQLOWHS QUWMGE\BM/

SHIRP DFHR DEHNDMKXP DQ RIQFDOMDY LQ DFFR EXCFHZ W JRRG FOQFDOSUTRWAHV VR HXBEDW \KH\D HIV DG H I DR R WH SURSRHG SIRGFWRUHIFK
LQMEB-GXH

| RUDABIQG DERGHP HAFDOGHMFH \KEP DMRQWRWH) * $ R DSUHP DUNHAZSSURYDICSSOFDARD 330 $° RU N SUHP DNNRWIFDIRD Z KIFK\WH) ' $ P XA
Uz DOGOBSIRH DG

| RUDWHISHWF \WEP WIRQWRWH) ' $ R D1' $ R $ ZKIFK\WH) ' $ P XWABHH. DQGDSSUIRH

7 KH SUH FOQFDC0GG FOQFDOMANY) DG DSSURYDOSURAHW FOQVBNHP DO\ HDW DQG WHNXALAY \MEWBQAI0N H H I RIS | LGDIADOARXUAHY 7 KHUFHSAIQGWP L) R CESIRYDD
U DY LWXQFHIEOQ 7KHUWAXOVR SUH FIQFDOMAV RIHKHUZ 1\ FHVEIOP D4 CAMUQ) LQRUP DINRQ DO \WADOES DG D SURSRVHSE R FOOMDCSURFFRCDQG RMHULG RUP DIRD
DH\KEP WKGD/SOWR DQ,1' WRWH)' $ 2 QHOR, 1" WVIQH | HAWKH SURFFRO RUHIFK FIQFDONOOR EHFRIGEM XQGEUWH, 11 P XWEHVKEP WWG\RWH) ' $  ZKIFK
PD RUPD RADIIZ WHWDORSURFHG $ \FEOUDM\KXEP MRQWR DQH M ,1° P XWATOR EHP DEHI RUHIFAK \KFFHALYH FIQ FDOMDOFRGEME GUQ) SIRSANGEHHBSP HOWV

&QQFDONDY LQRYH WH DEP LQVADIRO R \WH LOYHAMDIROQH. AXIV RUELRBRILFY W KXP D XEMAW XQEHUWH VKSHYIMRQ R TXO LHG LOYHWM DALY LQ CFFREDFHZ W
JRRG RIQFOOSUIRNFH WXL HOWV ) RUSKSRAVR D1' $ RU% $ \KEP IWIRQ DG DSSURYDO KXP DRI FODMOY DUHWSLFDED FROGKAWG LOWH | RTBZ LQ) \HIXHMICSKDAHY
ZKIFKP D RYHMS RUBHARP BIGHS

3KDH  7KH SIRGAWFDEAM LV LQUWITD LOURGHHE R KHIBM  KXP DD \KEMAN RUSDIHON DOG \WAMG | RUVMDHIV. GRHVRBLDFH CRRBIR) P HEIERDP
AVMEXNRQDOGH FUAIRQDG L SRMEG! \RJIDQDHID (GEFDNRQR WA HIV \RBLIELOW DGGH | HANHW

3KDH 7 KHSIRSENDQEEDMLY DEP LOMMIHE R D TP WG SDMHNERSXDIRQWR LGHW,  SRAEG! DEYHYHH | HAVDQG MO HV UMY R SUHIP LDU® HYDODM
WHHILFR R \WWH SIRGEWRUNGHALE VBLIHAG LQEFDIRYY DG R GHMIP LGH GRH \RBLDGRH DQG RSWP DOCRIIH 0 XGIBBI3KDH  FIQFOOWDY PD EH
FRIGPRG

3KDH 7 KHSURSEWDIEAMLY D LOWMHELODOH SDQGHE SDRHNRSXTMRDAP XAISG! JHRIUISKIEDDD GVSHYHERIIFOOMIOLMY R REEIQDGAWRI0
HYGHAHR FOQFDCH I LFCR DG\ HIV DOGWR BABEDK \WHRYHIXDUM EHH IWHDIROKLS R \WHSURSEWDEM

3KDH ,QWPHFH/ WH)' $ PD FRIGWRQDSSIROCR D1' $ RU% $ |RUD SIRSEWIREM RQWH\SRQRIV DI UHP HOAR FROGANDEAMRDOSRWY
CSSURYDOROQFDOMOMR | XUKHUDXAWARH\D HIV DQGHI LFCR. R \WHGX) RUBIRBILE

7KHHXWR SIRGANGYHERSP HOVSUH FOQFBOWMA HY 0OG FIQFDOMDY DHVKEP IWMG\R\KH) * $ DVSOWR D1' $ RU%W $ UHNXAAKNY) DCSSUIRYDOR P DOHAKHSUIRGAWL ' $V
R $ VP XWIDOR FRQEQH \WMMYHLQ RIP DNRQUADMY \R\KHSURGEW/ SKDP OFRBJ\  FKHP M P DX CRMUH FROARY DG SIRSRHGOEHIYY [P RY REHAMLQIV




2Q@HWHL' $ RU% $ \KEP IWIRQ KDY EHHD CFRHBAG WH) ' $ BHILQV DR LQ G-EW \KEWBRMH UYLHZ. 3XUXDQAR WH) ' $1VSHIRP DFHIRDY 1' $ DG $ WG
UMEZ VOHWR EHFRP SBIAGZ MO P RONYV \KEVAARH \WMRQ/E! WH) ' $ YHRMOSSURMQI D1’ $ RU% $ WH) ' $ RIWRLQSHAW\KHI CFLOW RUI CAOMNYZ KHHWH
RPN P 0Q4 CRMHG DQG Z LOQRACSSURYH DD CESTFDNRQ XQBW IWGHMP LR/ \KDAKH P 00X CRMUQ) SURFHWAHY DQG | CROMY DUH LQ FRP STOGFH Z WK JRRG P 04 CRMUCY
SR $ GAURTD WH)' $ Z @NVSIFID LOSHWRHRUP RUHFIQFDOVAM/ MR DAXUHFRP STDQFHZ W JRRG RO FDCSUIRNH/EH RMOSSIRMQI D1' $ RU% $ 1 WH) ' $
GHMP LCHAWDIDL' $ RU% $ LVQRADSSIRYTEG! WHOWKH) ' $ P D RAGCHWHGH LAHAHYDUGR \WRZ LOUANHMKDAIGAWRIO.Q RUP DR EHSURYGHE RUDGAWR ORI AT
DO EHFRP SBIAMG 1 RENKWEEQ) WH\KEP DWWRQR D UATXHNG DEAMRDOMAY RULQRUP DIRD WH) ' $ XGWP DMD P D G-AGHWWDAKHDSSIFDARQ GRAVCRADNI \KH
UIXDRY FIMIDI RUDSSURYDOD

) XU HYHDLL UHIX@WRY DSSURYDCR DSURSPWDECDMLY RBBIGHS VKK CBSURYDOY. RXGBAGHAI WHLQAFDAGXVHYI RUZ KIFK WHSUIRGEWP D EHP DHAG $ GAWRDD ZH
Z RX@ EH\XEMPAIR SHYDUYH DG FROMXQ) WIXDIRQE WH) ' $ Z 1\ WAGHRWIR DY DSSURYHS SIRGAWLGFOXAQ) WU HOV BHIDAMG R CP RY RMHUWQIV GXI RU
GMFHOAY UFRGNHEQ SHIRAF WERWY SIRGANP SIQ) DOGAMUEXIRD P OO CAMUQ) SURWH/ OEHIY) Do/HWMGQ) SURP RIRQ DUG BRI R DOHYHHMHW
DARFADAMGZ WD) CESIRYHESIRGEN 0 RUFRYHU Z HFRXTB EHUHNXLHG\R FROGAEVERIMESSURYDOWMAHY \KFK D/3KDH - FIQFDONDE RAKYHEDGRHSURIUP VAR P RWRUWH
\OHVR D) CBSRHGSIRGEN ) ' $ KDV \KH DAKRINY \R RS RUQP LWXWKHUP DI R D SURGAENRULP SRH P RUH WAQI HOADEHIR) . BMMRNRQY EDHG R WWH UAKOV R
\WHHSRWMDSSURYDOSURILP VRUQWHHYHONR D XQH SHAMS RUMAUIRXVKHIGK RO HIV FRIFHQUHIDLAQ) 0Q CESURYHG SIRGEW

1RQ8 6 5HIXDIRY

1 Z HSXUMH UMHOUAK DQG RUFRP P HUALDT] DINRQ CRMYMIAY | RURXUSURGAWDECDM/RAMGHWHS QUMGE\BIMY Z HZ RXGQHHGWR RABIQGHAHADOY CESURYDY | URP \WHUHIXTRY
DARRUANAY FRP SOUTEGI WY \WH ) $ 1Q CHSOFDEG! MUMVGRNRYY EHRM Z H FRXE FRP P HIH FOFDOWIDY RUP DOVHNY R RXUSURGAEAFDQEM 1Q \WHH MUMARIRYY ,Q
DEAMRY Z HZ RXGEHRP HVKEMAAR DYDUHIV R | RMIQUIXTMRY/BIDEQ) VO YV DIGH LR R RAUSIRGEWDEAM/OGIRHAQ) TP RY RMHMQIV FOQFONMIY
FRP P HUADOCRRYANY P DX CRMUA DQG AMUMEXNRQ R RAUSIRGFAFDQEGDMY 7 KH BNXLHP HIW VR REVELQ SURSPADSSURYDY YO ZIGHD 1URP FRXQU \R FRXQUY DG WH
)" $9VOBSURYDOUHTXLUP HQNV UYL SURFHSXUA/ DOG WP HIGHVP D QRABH\WH\EP HDVRUHYHQMP LAV WWH UHTXLHP HWRUD FRP SOUTE® | RIHIQUHIXTARU $ VD UAKOVHYHD
Ll Z HRABIQU-I XY CESURYDO RUDSIRGAWDRMIQRHARXQY ZHP D EHUNXLHGWR XQGHVENH DEIWR DRI FOOMDY ROMAHY \XEP IWIGAWRDOQ RIP DIRY Z O\
IRUBQIHJBYEZ. SHIRG/RUP DNHRMHUH | RWIQR GHMR FRBQUH XDRY CESURYDYLQRM-UGHMLIEGIIHRIULSKLE P DNV

+ HDOMFDLH/ [Z VDQG 5 HIXOMWRYY

7 KH KHDOMFDUH LAY LV KHDYLO) BIXDME FROMI® HYRYLQ) DG \KEVRAR QU LEDQARKDQIH DQG | OFXDIRY 7KHS 6 1 HEHIDODOG WIM KHDGNFDUH @Y \/ DOG W XTMRQY
WDNXUHQ® LP SSRAARXUBXMGHILGFOXGH CP RY RKHY

WH@OZ VDG U XDNRY/OEP [QUMIGDGHIRAGE WH) ' $ LFOAQ WH) ' &$  DOGRMHUI HEHDONIMM/DQG U XOMRY GVPAWHGIERYH

WH | HEHDCB DAHAB LRARNRQ DOG $ || RUECE®H & DH$ PADY P HGHG B\ \WH + HIGK! & DUH DG ( OFDINRQ 5 HARGAADIRD $ FWUH HUMHG R FRIBRRYHD DY/ \KH$ || RECE®H
&OHS PVZ KIFK LQIHHIDODQGE P RY RMHAKQIV H SO0B/ARHJIRYHCP HAY/LQYHM DAYHDQGHI RIAP HOADAKRUMY LGFOGQ) UATXLLIQ) SKOWP CFHANDOARP SOQHY
R UFREG DG QVFRH\R JRYHIP HOADJHAHY D) WIMHY R YOOH VR GRARLY DOG WERKLQ) . KRS DQG LGRUHDAY \KH SHIDGWY | RUINUDXG DQG CEAH LFOAQ)
P HYEP HQMRWHI HEH.DD) DOH&MP V$ PADQG\KHS QIV.  LANEDAN 6\BMM\VR P CNHIWDVHNR B \IXWXQEHARHH TN/

WHI HEHDOS QY. LANECFN 6\BMM Z KLFK JHIHIDD SURKIAW [P RY RMHAMWLQIV \RTAMY  WHFHYIQ) RUSIRIAQ) WP XCHDMRQWR [QBFAHWHUA HUDOR DQLQAVIGAT
| RUDQLAWP RUVHLYLFHRUMH SXURKDICQ) RUREHIQ) R DR RUVAYLFHI RUZ KIEK SDP HAP D EHP DEHXQE-UI HH.IDCKHDIRFDUHSURIUP V \WFK DVWHO HAFDWHDQG
0 HEFOGSRIUP V




WH | HEHIDO! DOH FDIP V @7V Z KIFK JHHIDED SURKAWEP RY RAHUWQIV NRZLQI® SUWHIMY RUFDMQ) VR EH SUAHQMG FDIP V IRUSD P HOAIURP 0 HAFDUH
0 HAFIGRURKHWLLG STV SD. RW\KDATUH | DOHRUNUIXGKBRWV

\WH [ HEHDO+ HIGK , QXUDGFH SRUBELOWY DQG $ FFRXQEELOW $ PAR RJ+,35$ D/ODPHXGHGE \WHIHEHDO+ HIGK , QRUP DIRQ 7THKQRBU\ |RJ( FRQRP LF DG
&QQED+HION $ FVRU+, 7( &+ ZKIFK 1Q JHHIDDG [P RY RMHUWQIV FAEEDK FRP SUKHUYH | HGHIDOWECELG, Z W UAGHRWR \KH SUYCR UMY DG
WDOP MIRQR LGEYIGOW [GHINLDEGKHI LQ RIP DARQ DQGLP SRHUATXLUAP HOVI ROWHXVHR \WIQELAE] H5 HPRARQE WIQLRANRDYZ LW BASHRAR WP MWRQR
WK LQRP DIRQ DG

DDBIRXY WM DQG | RIMI Q@Y VDG B XDNRYY \KFK Dv DQIVNFNELFN DG | DOHFDIP V@Y V\KDAP D D50 \R WP VRVHYLFHY/UHP EXOHGE. D LG SDW SD RU
IFOQAQ FRP P HADOLQAXUHY DOG\WBM@Y VIRYHQQ) WHSUYTR DG VHRXUMW R KHIGK LQ RIP DIRQLQFHYBQAURXP WIFHY PDQ R Z KK GLIHUIURP HIFK RMHU
QWIQULFOQAZ D VOGP D QRAEHSUHHP SMGE! DSSTFCEGHI HAH.IODY V \WXVFRP STFDIY) FRP SIDFHHIRW

$ GAWRDD \KH KHIGMFDUH FRP SIDCFH HYLRGP HOALY FRQMXRA® FKOQILQY DAKH | HEHDOBYHODOG Z LW \RP H WY P DQEDAY 1P SBP HOBMRQR FRP SIDGFH SIRIUP V
FRP SIOGFHZ LW LGB HKLFVFRGHY \SHIEQ) TP IWDQGUHSBRWY \RMBIMIRYHP HWR JUW FRP SHODMRQDE RMHUUHP XGHIMROWR SK\ MELDQY ) XUWHU RWHH WONZ H
FROIMHVR SXXHRSHDIRVLOQ! RUALIQFRXQUIHY \KFK DY RAUFIFOCCRMYMAVIOS XWIDID RUIQ&DQIED RUL Z HVHHNVRVHIDD. SURGAAMNDARREO/UHIXDRY CESURYDOQD
IRVIQFRXQN  Z HZ RXT EH\KEVAAR Gl HMHQABER ) 06 RMHUFRP SIOGFH BNXALH HOVLO P XA MUMARIRYY LFOQQ) | RMIQ @Y VOGS B XDWNRY FRP SOUTEGIWR
\WHS 6 O VDQGUHXDINRY/GHFIEHGERYH

$ @R WHHOZ VLP SRH SHDOWY | RIGRY FRP SIDIFH \RPHR ZKIFK PD. EHVHYHM |, | Z HRURXURSHDIMRY/ DH | RXQG\R EHIQ YIRDMRQR ) R WHH@OZ VRUDQ RMHJ
JRYHIP HOEDUWHI XTIRQ/\AKDAZSS® \R XV ZHP D EHKEMAAR ALYLORUFUP LQDOSHIGMY |1GHY RURKHUP RHBY &P DIH/RUREHY | RIAQ) XVAR FXUBLORUUANUKRM U RXU
RSHDMRY/

2 WHUS HIXOWR) 5 HTXLLHP HOVDQG ( QVLRGP HOECD DALY

. HOMRUPD EHRP H \KEWRAWR YOURXY @7 V DQG WIXDIRYY WDEQ CERDRY SUIRWAHY DG WH H SHIP HQEDXWH R DQP OV DV Z HIDDY HYLURP HQEDAY V DG
GIXDIRYIRHAQQ) [PRY RMHAMQY D) XVHOQGAWSRICE XVR KT DLERXVRUSRMMDDD KT DUERXV\KEWBGRHVIQ FRQGHANRQ Z I\ RXUUAHDUK |, QHIFK R \KHHDUHDY
WH)' $ DOGRKMHUIRYHP HOWIHIAHY KDYH ERDG BIX@RY DG HIRAP HOASRZ HY LFOGAQ) [P RY RMHUWIQIV WHELOW R GM 1 LGH/ DG AYOSHIGNY VKGHIGRU
GHD IMHOGFHR CSSIRYDY \H] HRUHFDEBURGAWD0GZ WALY. D5SURYDY

,Q DEAMRY W \KH H WAZ H FROMXH W SXUKH RSHDIRYY LQ | RMIQ MUMGRIRYY Z H Z LADEH \WEMAMR CQIVEUEHY @2V 1Q \WH 8 QMMG 6\BIM/ DQG DSSIFCE®! | RUAIQ
MUMGRNRY/ [FOGAQ) WHS 6 ) RHIQ&RUXSWBUIRNAHYS PWR) &3% DG FRP SOUTEGH I RULIQ@Y V ) XWiHU Z HOUH\XEMANR D YDUHN R @Y VDG B XOMRY/ DAY \R
RKHUP DMWY LFOGQ Z RNSOFH KHO DQG \OHV @ERUDQG HP SR P HQVSYXECF WBRMYY DG \Bf DARD [P RY RKHY DQG RXUIDOWH R FRP SO Z WK \WHH Q¥ V DG
UIXTMRY P D UAXOLQ D YOUH R DEP LQVADAYH ALYLODQE FUP LBOHI RIAHP HAP HDXUY LFOGQ P RABY  SHIDOWY RULP SRIMRQ R \OGRIRQY RURKHU FRUHARYH
WXL HW

+80 $1 &$3,7$/ 5(6285&(6

2 XUVHQRUP DD HP HQAMP DOGYROGR ' LWHRARYKDYHGHDGVR H SHIHFH HIFK G-P RQAMDAY DVARY \WMIFN UFRGR \KFFHWIQ\WHELRMKQRBU\ DQG SKOUP CFHANAL
LML LFOAQY) 1O WAHIK D5 GYHBSP HQWFRP P HIAD) DINRQ DQG | LQDGAGQY DRAYMEY |, Q DEAWRY Z HKDYH DAHP BB D FIQFI0D0G U XORY WP H SHIHFHGLO
GHYHBSLQ) DOG DGYDGALQ) QRYHOWHISHKWF CESURIFKHY\MURXIK FOQFDOWMIG DG WIXDRY DSSIRYDY LGFOGQ) H \WMYHWRKQEDD P 0K CRMUQ)  CODOWADODQG TXODWY
H SHUHZFH W RYHYHH RXUFTQFDD P DX CRMUQ) DOG \WMAMY) DRIV 2 XUWEP FRQUMVR D UHIMYHD \P DDQ® BHUR HP SR H DV Z HDDY FRQUKEEQN QG DGYMRY
UIDEQ WK DOGGYHESP HOMHIXDRY  FRP SIOGRH KHDGNFDUH DQGLQYHWRUDIGE SXECF UHIMRQVP DY : HDORH SHAAR HY DIHH SHWLOKHISKFDUH DG LQJHHIC
EXMGHN R DOYLVH XV LQ YDURXY FESCFMY ) RULQWEIZFH Z H KDYH LQ \KH SDMFRQUXGAG Z WY YDURXY RIFRE\ WWHOUAKHLY DQG FIADQY R SURYIGH FRXQHODY SIWR RXU
DGR SOCHY | RURKURIGIFDCBURIULP V DQGZ HH SHRR FRQMXHWR HABEDK FROXGMY DOGOGNRY UHIMRQKLSVZ W VAHIINLF FOQFDCDQGP HAFDOH SHWIQDFDGP 1D
DOGLQBAMY VRDAMMWXVZ ) ' $ \KEP IWIRQY FIQFDOMANY DQGLGHONIFDIRQ DG GHYHBSP HYR Q7 SIRGAWDIEAM/




$VR -XO ZHKOGGDWIOR HPSR HV IFOAQ IXOWHHP SR HVDG  SDVWIWP HHP SR FH 1 RHR RXUHP SR HHY DH WHBUWHOMG B DOERUXQRQRU
FRYHIGE DFRRBRARHERIDQQ) D) UHHP HOMQG Z HEHIHYHWDNARXUUHDIRQY Z LW RXUHP SR HYDUIHIRRG

2Q2 PREHU RUVROGR ' LUHARLY DAKRU HGWH5 HAKRXUQ) 3MOWDAY GALIQHE\R SURIMY H FOQFDCCRRYMAY LO P HDIGRP DR UHEAH RSHIDY H SHOHY/Z KO
DG/IAQ RAUGDGSIRGANDEADM 7$9 2 E (3 WZ DEQGDUMP DP LGWRHVIQFRQGHRNROZ WWH. (<127(  FIQFIOMDD$ VSOWR WHS HAUKRMUIQ) 300 ZH
UANKAMUHG RAULQMDORSHIDMRYY DG BH3AHE RAUZ RNRIFHE. 0SSR LP DMD RUCSSIH IPDMY  HP SBR HV 3GDHVHHE5 HRHQW HYHIRSP HQN' CERYH | RUI XU

LQRP DIRQ
&RBRIDM, QRP DARD

© HZHHLGFRERDAM XQ@GHWHOZ VR WHEBMR 1 HYDED Q) HEDDW XQEHWH @P H 1 HYHORY 6ROMRYY,F R SXUKH WH BXMCHW R LOMHIRY P DEIHP HQA
\ROMRY ,Q 0 DK ZH FRP SBIMG D P HJHJZ W RAU\KEMADY \R FKDQIH RXUQ@P H \R 32 GFRBHF 0 HAFDD, FRERDMS” DG Z H FRP P HFHS RSHDIRY DV D
BERMKRR)\ FRP SIQ XSRORXUCFIAMMWROR DAHVIURP | QRYIR UHIDAG \R WHXVHR GXJ P HIFDOGHYIFH FRP ELCDIRQ SURGXFW | RIWHWHDIR HAR' YOURXY FOGFHY 2 XU
SUCASTOH HAWHRILFHLY GFDMGDNV 1 RW 0 DQEWHIW3HIIQWO 1- DG WH \MBSKRH QP BHULY 2 XUZ HEVAM DG3UAW 1V Z 7 Z RFRHF FRP

,QRP DIRQFRQECHE RQRXUZ HEVIW LY CRAVDQG \KRX@ QRABHFRQUGHIG SOWR \WVUERW  HZ LGP DNHDYDDEGH UHR DI HWKURKIK RXUZ HEVIYM RXUDQCOU-SRWR)
YJRP . DOWO USRWRQ)RP 4 DIGPUHMWISRWRO)RP . DGOQ [P HIZP HOV\R \WHHUSRW DV\RRQ DY UDRIED SURWFCE®G! O\MJZ HHBRWRQFDD
ILBIVKFK P DAIDY Z W RUIXUQNK \KFK P DMUDY R WH 6 HRXUMEY DG ( [ FKDQIH&RP P WIRQ RUB( & : HOHQRAGFOGQQ) WHIQRP DIRQRQRXUZ HEMMD/DSDWR (RU
IFRERDNY IME\ HHHFH IQR MY BFERWS CAWRID \WH 6( & P DQEQY D Z HEVIWW WDAFRQEQY DQRXD0 TXOWM® DG AXUBDAB-ERW SUR\ WBMP HQV DQG RKHJ
LQRIP DIRQWDAMKHY LGFOQAQ) XV | LBIHBAURQFDI Z MWWHB( & 7KHE( &VZ FEVAMDCAHNVIVKWE ZZZ VHFIRY

, QDEAURY Z HIQMIGWR XVHRXUP HAD DG LOYHWRUUHINRQY Z HEVWM 6( & | LAV SN UHBDHY SXEQE FRQ HMGAH FDOY DQG Z HEFDWWDYZ HIY DARADOP HADVR FRP P XQFDM
Z 1K RAUNKEVFUEH Y DOGWH SXEQF CERAVKHERP SO0 WWVHYLFHY DOG RM-UIMAHY , WY SRIMEBIKDAKHLG RUP DARQZ HSRWRQVRALDCP HADFRX@S EHGHHP H3\R EHP DMIDC
IQRP DIRQ 7KHHRH LO@IKWR WHE( &VIXEGH Z HHIFRAUDIHLQHARY \WH P HAD OQG RKHY LOMIMMG LOWHERP SO VR UYL WHLQ RUP DR Z HSRWNRQWHS 6
\RADCP H3D FKDQCHY QMG RQRXUZ HEVIW

7(0 $ 5.,6. )$&7256

, QA LORXUVHRXULMV LORIHYD KLIK GIUHHR UM <RX VKRXTB FDUHX@® FRMG-UHDRK R WHIRTBRZ LQ) UMY \RIHMHUZ 1\ \WH RIMHULQ RUP DIRQ FRQBLGHG LOKMY USRI
DQGWHRKHIGRR® HOVZ HILBIZ WK AKHE( & EHRUHP DNGI DO LOHWR HGHAMRQZ W UMSHRAR RAUMARXLEY |, | DQ R \KHUMYGAAUEHGEHBZ P DMIDG H RUBMQHN

ILDQADOFRGARY SIRGHANV DG RURSH.DICY UAXOVFRXTS EHP DALIDID DQG DGHIHD DIHAKMG 7KHHI DARLY FRXG FOXVHWHWDAQ) SUFHR RXUFRP P RQWRANVR G-RICH

DQG\ RX FRX@ GAVH DARUD \VKEWTQADCSDUAR \ RAULQAMAR HW7 KH UMY GAAUEHG EHBZ. DIHQRAKHRD UMY/Z HIDAH $GRWRDOUMY DG XGRHIBLQNY RO NRZQ
VR XVP D, DOR P DMIDI DQGOGHIHD DI HFRUBMGHNRSH.DIRQY DG LODIADCFROBUWRQRIWHSUFHR RXUFRP P RQVIRAN

5 IM\V5 HDWMG VR 2 XUYXMCHN

2 XUP DVRUMWY WRANKRTHYP D KDYH\LI QU LFDQWQ OHPHRYHUMHRXRRP HR P DIV \KEP WG VR RUMBANKRTEHY/ | RUDSSIRYDO Z KLFK P Dy SIHHIAKVIURP HYDILQ) 1Q
AHIBLOWDQWDRIRY

$VWHEMKHIR  RUE R QUHANKDHRTHY RZ QLSS LP DMY R \WH&RP SO IVARP P RQWEAN $ VD URKOWKHHWRANRTHY P DU H HIAVH I QU LFDQAQ OHFH
RYHUDIDP DALY UHTXLLIQY WRFNKRTHUDSSURYDO LFOAQ) \WH CBSRQIM HOAR - RXUGUHARLY DG WH DSSURYDOR \LJQU LFDQAFRSRUIDMWBQUERARYY 7KLY RZ GHIKLS DG FRQIRC
P D DORKDYHWHHIHANR GHIR LQ) RUSUHYHIY DI XMUHFKDQIHIQFRQAROLP SHAQI DP HIHJ FRORIGDIRY \IN-RYHURURKHUBXMGHN FRP ELCDNRQWDNP D EHLQWWHEHX!
(QMIMR WHERP ST DOG00 RMHUMBNKREHY 7KLY RZ GHIKLS DG FROMRCP D EHXVHG\R SUYHQAKHERP SO 1URP WDMQY DEAWRII0 XQB/\WURKIK WH\DBIR HIXW
ZKIFKP D P DNHIWP RIHGL LEXOVRAWHERP SIQ R LQDGRHIWRSHIDIRQY




: HKDYHQHYHUIHQHDMG DQGP D QHYHUIHHDAM UYHOXHIURP. RXURSH.DIRQYY

: HKDYHQRAJHHIDAG DY UYHOXAH I URP RXURSHIDMRQY MQFH RXULGAHBIRY D06 Z HCER QRADQIASDM JHHDMY P HIQQ) XOMYHXHIQWHGQHDAMP ' XUQ) RXUIVFDO, HU
HYEHG-XO ZHIGPUWHGDHNRWR [SSH IPDAMD P LARQ DG URP LA-BURQ\WURXIK - XO® Z HKDHLPXUWHG DO CFPP XDMEGH IAVR [ESUH P DAY

PIARY : HZ LOGHHGWI QI LFDOADCAMR D0 XQEQ) R FRQMMHRXURSHIDNRY DQG SXWKHRXUMADMILE ST LFOGQ) FROMMHGGHYHBSP HYR 7$9 2 E (3 $ GRRXIK
Z HKDYH BHHD DQG H SHRANR FROMH R WKW P DIDIH RAURSHDMY H SHOAY ZHH SHRARXURSHDIY) H SHOHY Z LORRQMH R LGRUDH DY Z H I XOWHURXUGHYHBSP HY
CRRYANYDOGSXUKH) ' $ DSSURYDO RURHRUP RUHR RAUSIRGAWDEM/

UHFDAH R \KH QP HIRXY UMY DG XRHVIQNAY DARADAG Z W RAUSIRGANGYHESP HADGG SOQCHE FRP P HIADT] DIRQHIRW POQ R Z KIFK DUH GVPXAWHG LOWHH UM
| CARLY Z H DUH XQE® R SUHERAKH H WOAR RXUIXVUMUH BWHY RUZ KH RULL Z HZ LAJHIHIDM P HIQQI XOUYHXH RUBHARP H SUR MBEG®! DQG IV SRME®! Z HZ LaOQHYHU
CRKUHYHWHH JRIY 2 XUI LOUHVR GHYHERS RXULQYHI HWVLQ RXUSURSUHBY  \WAKGRBILHY DG SURSFWAIE DM LR UYHOMH JHIHDMY RSHIDIRQY Z RX@ KDYH D P DAMIDC
DOYHIHH | HAARQRXUBXMGHN WAKOVR RSHIDIRYY | LDGRADCAROGMIRY DG SURSHRAN DG FRYES UAKOVQ RXULCTELOIN \R FROMXHRSHIDIRQY

: HKDYH@P WGZ RNQI FDSMICDQGDKIVRY R GRWHY Z KIFK DAY/ AVXEWEBQNDOGRXBNDVR Z KHKHUZ HZ LOEH DEGIVR FROWXHDVD JRQ) FRGFHQ

2 XUDXQWRLIY U-ERWRQ RXUI LCDGRLCOWBMP HOWV | RUWH\ HDUHGHS - XO LGFOG/ DQH STODAY SIUDIUISK UHIMG VR WH H IMMIFH R \XEWBQMIOGRENERRU
CELOW \R FRQMXHD/DIRQ) FRIFHD 7KH&RP SDQ KDV QHYHUIHHDAGD) FDK | URP IWRSH.DINRQYY QG GRY QR SHAAR JHHIDMVKAK FDK LOWHQDUWP  $ VD UKV
WH&RP SDQ KDV\KI | HIHG UHFXUICY GRAWHY DG WANALI/ALI QU LEDQWFDAK URRXURH/AR H HRXMLWEXMGHN SO/ 7 KHHEWHYDHH SHAMEWR PRI RUDQH \WGHG SHIRGR
WP H 7 KHO R HIMRQHE | AR UINH\EWBQADOGREWERXNHE RP SDQ I CELOW \R FRQMXHDVDIRQ) FRIFHOZ MQRH\ HUIRP WHEMR 1100 7 KHOFFRP SO0 LY
I LCOGALCOEAAP HOW KDYH BHHD SUHSDUHG RQ D JRQY FRGFHLD EDLY Z KIFK FRQMP ST \WH UHDT DARQ R DAHN DG WH \DIM RO R CEOMAY 1Q \WWH QRUP DOFRXUH R
BXMGHY 7 KH I LCDIADOWIAP HOV R QRAGFOGHD) DEXWR HOV UHDIY R \WH UHFRYHIELQOW DG FIDMLLFDARQR . DAHAP RXQNRUMWH FIWL LFDMRQR  ACELOMA/WDAP LIKWA
EHQHHADY WKRXGWH&RP SD0 EHXTEGIWR FRQMXHD/DIRGQ) FRIFHDZ LMORGH HIUDNMAHGDMWHI LCDGFDOWBAP HONDHLMKHG

2 XUCELQW R REVBQ DEAWRI0 LDGAQ) Z LOG-EHIGRODQP BHUR IRRY LFOGQ) [PRY RKHY RXUCEMN \R JHHDM SRAYH @B R RXURIGFDOWDY DG SUH
FOQFDOWMAHY \WHFRQGMRQ R \WH FESMIOP DUNAN DQGWH RIHUUMY GAAUEHG LOWHHUM ICRALY || DO RHR \WHHI CRRY LV XQ DYRIE®! ZHP D QRAEHCEGI\R RO
DEAMWRIDO XQEQ) LQZ KIFK FDH RXUBXMQHW FRXTS EHMRSDUE] HE DG Z HP D QRAEH CEBIWR FROMXH RXURSHIDARQY RUSXXH RXUMADRMILE STQ , | Z HOWH I RIAHG R \FDB
GRZ Q @ WMRUFHDHRSHDIRY/ RUMFFNKRTH.Y FRXES GVHDTRUSOVR \WHULQYHAR HOAQRXUERP S

: HER GRAKDYH DGHTXDIM FDWK UMRXUFH/AR | XQG RURSHDIRYVIQR FOBQEDU\ U DQGZ LOGHHSE\R UDVH DEAMRDOFDSMIOR FROMMHRSHDAY RXUBXMGHNY |, | ZH
DUH XCDE®! R VHRXUH DEAMRIDOIXQE/ ZHP D, EH IRIAHG W GHD,  UHBXFH RUHIP LGDWM RXU RIQIFDOGHYHERSP HOASLRILEP V DQG FRP P HUADT DARY HI ROV RU AHDVH DT
RSHDIRY/

$VR -X0 Z HKDGFDK DQGFDK HIXYDBQVR CBSUR P DD PLARY : HARQRWHHDMIQ FDKIURP RXURSHDIRYY UDHERQRXUFDK DG FDK HNXAYDBIA
EDDFHDVR -XO RXUO DCDIHP QAR \WH RSLQRQ WDAZ KR XUHUI XQRIMCQ) . RURKHULGRBDH LQ RAUFDWK DG AWK HIXLYDBQN EDDIGRH Z HZ LaOQRAKDYH
I LFLHQABRXUAHYAR HIZE® XV AR FRQIMXH RXURSHIDIRDY UDHS XSRQ RUPXUHARSHIDY) STOQ Z HEHIHYHWDARXUH MY FDK DQG FDWK HIXYDBNV WKRX@ HIEGIXV\R
IXQG RAURSHIDAY H SHHY DG FEBABDH SHIEWUH BN HOV WURXIK. \KH | RXUW FDBQEU XOWMIR 7KLY HXP DM GRA/ GRAMINH LQR CFFRXQADD DEAWRIC
H SHIEUWUA/WDAP D UAKOVURP D | XUKHURDADLE \MDQUORANRQY VR H SDQG DG AYHMI  RUSIRGPNDQREDM/ [FOGAQ) FTXMURQVR DAV BMCHAMY G SIRSEV
FOQACDMRDMLF DIDFH/RUFRMER DARQDAZ HP D SXUMH




+ (MRUFD® Z HKDYH UG \KHP DMUMY R \WHIXQAQ) | RURKUBXMGHNVWURKIK RIHIQIVR RXUFRP P RQWRAN DQG Z DDV VR SXUFKDHRXUFRP P RQVIBN ' XH\R RUGHHS
| RUDBAMRDOI XQB/ LQ WH\KRWMP  Z HDWHH SBRUQ) RMHUZ D VR 1XQAQ) RAURSHDIRY LFOAQ) GEWLEAQY , QDBAMRY ZHP D VAN WR HIDIHIQRHRUP RH
DA LE DIMCDAYHY VKK DVD VDR LE SDMGHYKLS Z W RGHRUP RUH SO \WHOFHMQ) \DBRUGYHANMHR \RP HR RXUDWHVRUWH\DBIR RXUSRP S0 EXVWRHIHFID
EHQR DAXUIDGFHWDIZ HZ RXT EHIEGIWR HIAMULQR VXA DUBQLRNRQRMEQRNRY/RQDWP HD EDLYRURQ\MIP VI DYRIEGIR XV RUDADD

1 Z HIMKAXHHTYUY RUFRQYHMED GHEWHPXUAEVVR UNVH DEAMRD0 XG0/ RXUH M) WRANKRTHY Z RXGBH SHUHFH I XUHUGOMRY DOG\WHQHZ HRXUW RUGHBWHRXUMAVP D

KDYHUJKW SUH HHOFHY QG SUMBIRAHIRMRWRHR  RXUH M) WRRNKRTHY |, | Z HIGRXUGHBWRXUI L] H5SD P HIWVREQI DARDY QCELOUWNAY DG GYHDI HUHIMYHWR RXUHDUW
FESLMI DINRD Z RXGS LRBDH Z KIFK FRX@S LGRUDH WWH FRWAR | XMUH FESMID ) XUWHU WH\MP VR D0 G-EVWHRXUMEY Z H MKXH RUERURZ LQIVZ HIGRXU UL DYDME®! FRYXG
[P SRH W QU LFDQAAIIRNRDY RQ RAURSHIDIRQY VKK D/ @P MBINRQY R RXULCELOM \R LGFXUDGAMRDOGHEVRULMAXH DEAURDOHTXY RURMHURSHIDAG) UAKRNRQ/ \KDAFRX
DOYHYHD O HAARXUCELOW VR FROGEWRUBMGHY DIG00 \KFK GEWARXG EHVHRXUGE! DY RUDODR RXUDAHNSBE)HE DY FRIDMIDS GAMRII ZHP D LARXUNKEWERND
FRAVIQSXUXQ) | XMMFCSMIDLFOXAQ) LOMMY HWEDNGQ) (B0 00005 DFFRXQIGY |HY SUQIY DG AMMEXNROH SHOHVDGRMHUFRIV

2 XUCELOW \R UD\VH DEEMRI0 XQB/ IQWHVKRWAMP Z LOG-EHIG RQ LQDGALDO HARGRP LF DQG P DUNANVRGAMRQY DQG \WHZ LAQIGHWR . SRMMDOLQYHIRLY RUGLGHY R SURYIGH
IXQEQ) DOR ZKIFK DHRANGHR RAUFRQURODQGZ HP D EHXQTEGIWR UIVHI LDCAQ) [QWH\KRWAMP  RURQWMP VI DYRIIEGIVR XV RUDATID ) XUKHP R KUK YRIDMW 1O
\WHFCSMICP DNV KDYKDG DG FRYXES FRMXHR KDYH DQHIDIYHLP SSRARQWHSUFHR RXUFRP P ROWRRN DG FRXES DGHYHD LP SCRARXUCELANY ViR UDVH DGAWREDO XQ0Y |

Z HDH XTEGH\R RABQ WK AHQNXQEQ) ZHPD EHIRAG\R GHD  WGFH RUHIP LCDM RXURIQFDOGHYHBSP HQASURIUP V DQG FRP P HADT DARQ HIRW RUR-DH D
RSHDIRYY DG RAUMBFNKRTEHY FRXG GHDTRUSDYWR WHULQMXF HOAQRXUERP SDQ

| Z HOHXQEG R IDVH VK LHHNASABOLQ WH\KRWWMP 7 HZ LOEH XQOEGIWR | XQG RAURSHIDINRQY DQGP D BH UATXIUHG R HYDOOM | XUKHUDSMCDRYHY Z KIFK FRX@ LGROXGH

ARG DG ATXANY RUDMHVRMNGQ) SIRKPIR XQEHMHEDNXSE OV $ GAMP LODNRQWR | LGH I RUEDQNXSEL. FRX@ RFFXUDADWP H\KDAY HDEH DR Z KHRZ H
Z RXGSRNHZ VHH KDVARXUFDK UARXUAHY

: HDUHD FIQFDOMBIHFRP SO Z 1\ D @P WG RSHDIMY KIRLY DQG QR DSSURYHG SURGXAW ZKLFK P DNHYDWHAP HWR RXUIXWMUH YIDELWY G LEXOVDQG P D KIQEHJRXU
DELONWR I HIHDMUHYHIXHDQG P HARXURKHUREMPYHY

- HDUHDFOQFOOWEIH SUHFRP P HIADO FRP S Z LW RQD DAP WG RSHIDIY KIMRY XSRQZ KLFK R EDHDQHYDODMROR  RUPXUWHINBMQHW DQG | XWUH SURGHAN DG KRZ
Z HZ LOUASRIGWR FRP SHMYH | LDGRLDCRUMWAKGREVLFDORKDEBIHY $ GAMRIDD DBKRXIK Z HOUH QMY D) CFHMQ) DOG SINGHIQ) RSSRUMQUEY QR VKK RSSRUMQWNAY
KDYHEHHQ LD HED06 HYHLL FRP SBIMG Z HER QR SHRARDARHH SRMMDORSSR WA/ Z RXG JHHDM Q) MIQULFDQAGHDUWMP UAYHMH 2 XURSHDIRQ/\R GDMKDYH
EHHD @P WG \R RUDQ] 1) W LQY DJG ILQDAQY  DSSOLQ | RUSDMMAUWKW XQEHWNG) FIQFDOWDY R 7$92 (E (3 DG HYDILQ) 1Q RKHJUWAHIFK DQG GHYHBSP HA
CRAMYAMY LFOGQ) SUH FIQFD0D0G RMHURIQFODOVMAHY R RXURKHUSIRGAWFDQAGM © H KDYH QRAG-P ROMDAMS DR CELOW W RAVEQ U XDMAY CESRYDOR D SUIRGEN
FOQEGDM RUFRQGRARH\DBY DG P DUNAMY CRRMNAY GHAHRDY | RIVKFFHAM XCSURANARP P HIADT] DIRQ &RQHNXH® \KH BYHMH JHGHDMY SRAQINOR RUBMGHW LY
XBRHDGXFHWQ

,QOBAWRY Z HKDYH P IMGLOLIKWOR\WHBAKDAP D HP HIHDQG O HANRUBMCHV RURULGBAMY : HZ LOEH\XEMPAR WH UMY XGPHMBIQNAY DOG G| LEXGNY | HTXHD®
HIFRQMIHGE. FIQFDOWEIHFRP SDQHVIQHYROMQ) P DNV DQGZ HP D QRAEH CEGIVR \XFFHM X@ DEGAVDQ RUDDR WHH UMY DG XQRHMBQIAY ) XUWHJ HIRYP D EH
P DCH LQ SWARNY DG WY \R UHBYDQABXMGHN RULQGAY WHIBY 7KH RFFXUHFHR D) R \WHH UMY FRXE FDAOH RAUBMCHY UAXOVR RSHIMRQY DQG | LQOGADC
FROGUWRQ\R\X | HURUIDIO




© HDUHMLI QU LFDQW® G-BHIGHWRQWHVKFFHWR RXU, P P XQR3XAHS \WAKCREI\ STMRP DQG RXUSURGKPWFDQACOW/WDVWM HWLY SDMRP - LOFOXAQ) RXUBDG SURGXAA
FDQACDM7$92 E ( 3

© H KD/H LQMXMG DQG Z H H SHAAKR FRQMAH W LQYHXVALI QU LFDQAH | RW DQG | LCDGRLDOUARXUHY 1Q \WWH GHYHESP HOAR - SURGPWFDQECDM/ EDHG RQ RXAUHBRIRSRIDIRY
WKERR)\ LFOGQ) SUP DO RUGDG SIRGENDRAM 7$9 2 E (3 2 XUDEMN \R JHHDM P HQQI XOWYHXH Z KIFK P D QRARFXUI RUKH | RUAH-TE®! XM Ll HYHJ
Z I@G-SHGKHY® RQWHXFFHM XOGYHBSP HQMBHIXMRL CESURYDODE ARP P HADD DARQR RHRUP RIHR \WWHHSURGEWDQECDM/ + RZ HYHJ VKAK U XDRY DSSURYIC

DOGFRP P HADY DARQP D GHYHURFRU: HOMZ RINGI ROXSADMS YHMRQVR WH2 0 6 (3 HYLEHWR HOKUH FRP SIDCFHZ W AN XA WEEDGY D/ D SUHHDOM
IRU)' $ FOOUXH : HOQWASDMWDAZ HZ LOCH-G\R KDYHRIQFIOH SHIHIFHZ WKLY GHYEHEH RIHZ HVHHN B XORY  DSSURYDO RURKUSURSENDIQAM || Z HH SHIHTFH
GHDV1Q FRP SBIRQ R WMV ZRINRUJ) ' $ CSSURYDOLQ XMQ) WH XSEDMG 20 6 (3 ' HFH LQ RURYRQ) FIQFDOWDY IMARXE GHI  RUFIQFCOSIRIUP YV QHHALDIM

HORTQ) P RH SDIHON 1Q RURYRQ) FIQFOOWDY GHDY \KH FRP P HIAD] DARQ RXU SIRGAWFINEGDM DQG KDYH D P DMUDODGYHYH HIHRARD RAUBMGHN AKXV R
RSHDMRYY | DERDCFRYAWR) DG SIRGHAW

TKHVFAHWVR 7$92 E RXAU20 6 (3" HFH RUDQ RKHJSUIRGARNADQE DMV EDHS RQ RAUHBRARSRIDIRQWHKCRBI\  Z IG-BHIGRODQP BEHR IDRRY LFOGQ PRY
RKHY

RXUCELOW \R FROGANDGG FRP SBIM SUH FOQFDOWMGEHY DG FIQFDOWDY [FOGQ) WH WP H FRW DQG XQFHIBIQIA/ DARADMS Z W DDDSHWR \KHH
VGH/DOG\WIDY

RXUCELON R WABIONH. P DI HP HOWIGG VALHQIVLE SHYRQCHOR RYHYHHWWH CSSURYDCDOG DERSWROR  RXUSIRGAEWDADM/
RXUCELON \R FRQMXHDVDIRQ) FRFHD
WHE@BZ HRRBIQ! URP SUH FIQFDCDNG FIQFDOMMY R \WHSIRGFWDQEEM LFOAQ) BG-P RMMDMY WHUANXUHSGYHR \OHIV DGGHILEDR. R WH

SIRGANDQEEM |RUH P SBI DNH | RRULQ GHMP LQQ) Z KHKHUZ H DU DEGIR KFFHM X@ GYHBS DG FRP P HIADD H7$9 2 E LQP HIXRP DZ LGEH
WH@ODZHRBEQIWRP RU. (<127(  \WDDZKFK VRURJIRQ WG R 7$9 2 E (3 .QFRP BICDIRDZ W0 HIMNIVOSSURYHG\WHIS, |RUP HIGRP D
LQSDNHINZ KR KDYH\KRZ QUAIBFHWR ROUHDBVHIURP FHABQRMHUFDGFHWHISLHY

WHUXOWRY DSSURYDOEDKZ D Z HAKRRVHWR SXUAHI RURUSUIRGAWDECDMYIQWHS 6 RUDQ REHUMUMARNRYQ

RXUCELDA VR RAVIQ UTXLHG UHIXDRY  CSSURYDY | RURHRUP RIMR. RAUSUIRGAWDEA@MAM/ IQWHS 6 D5LQ RKMHUMUMGRIRDY DG WHWP HUTXWHG\R
RABIQWHHIBSURYDY Ul WH DHHHURBEGHS

WHP DX CFMUQ) DU HP HQW'Z H DUH CEGIVR FABEDNK Z 1\ WLLG STIWY P 04 CRMUHY BRI | RAWH P D4 CAMMHR WH SURGRWFDQE CDMY | RUFIQFDOWIC
XVHDQG ! RAKHSRMINICFRP P HIADCP DA CRMUHR SURGEN UL DOGZ KHDSSIRYHG

RXUCELAMY VR EXLQB DL UDMKPMUH FDSCEBGIR \XSSRUY SURSAEWDBY P DM DOG AVMEXNROR D) DSSURYHS SURSEN LQWUMRINY Z KHIHZ HSXUKH
FRP P HADT DARQGLHA®

RXUHON \R RABEDWK FRP P HIADODAMMEXNRQ DI UHP HQWV Z W WILLG SO GMMEXRLY TRUDQ. DESURYHS SURGEW LQ WLIMRURY Z KHH Z H GR (QRASXUYXH
FRP P HADT DARQAUHA®

WHOEHIQ) WXL HQWIRUDD  SURGEWADQE M/ AWDADHDSSIRYHG LFOGQ) RBEQQ) \K | LAHM® ELRIG QEHY \WDAZ RXG CRAXQEO® UMMPARXUCELAW
R P DNHAHSURGEN

CFAFBIBFHR RUSURGAW L D5Z KHQDBSURYHS B\ SDNMONDQGWWHP HAFDOARP P XQW




\WHCEOV R RAUSIRGEW [ DQ5Z KHQEBSURYHS \RHI HRAMHD FRP SHMZ K RKHUFDGFH DI HQV
DFRQIXHGIFFHBEEGIVI HIV SR LGHI RUDQ. SURSAWDECDM/\KDNUHISSURYHG| RTBZ LQ) \KFK CBSURYDD

RXUBYHCR \KFFHWIQRENIQQ) DQGP DQEIQQ) SDMNIQG\WICHVHFUA/BIRMAIRQDGRAHZ HSURMANY RXUIIKWIQRXULQMIBRMIOSRSHWW SRURIR
\KHOYHYR FRYHIDJHOQGUHP EXWHP HAZ HOUHLEGIRVHRXUHI RUDQ. SRGEWDQEMAKDABFHYHUHI XDRY CESIRYTD
RXUCELOIV VR HASEDK DFRP P HIADED YIDEGISUFHI RURKUSURGEW Ul DQGZ KHQLBSIRYHG DG

GHD VRXQQIASDMGFRIV LFOAQ) WRHUHDME\RDQ R \WHIRHRQ)

,I RHRUP RHR WHHI CRRY/ LYV XQ DYRIE®! Z HFRXGH SHIHFHMVI QL LFDQAEHD VRUZ HP D QRABHCEGIR \VXAFRM X@ FRP P HIADD H7$9 2 B RUDQD R RAURKHUSUIRGEAN
AW Z KIFK Z RX@P DMIDD KDP RAUBMHV

: HP D' QRABH\XFRHWM XAQ RXUH I RIW\R LGN RUGVARYHU DGAWRQDCEURGXPWDQAGMYDQGP D 1DOR FDSWT HRQ SLRIUEP VRUSUIRGXPWDQAGM\WDAP D SLHHOA
DIUHDMIFRP P HADCRSSRIXQW RUIRUZ KLIFK WHHLY D JUHDMJONHIKRRGR \KFFHW

7KHKFAHW R RAUBXMQHW G-BHIBY XSRQRXUCELON R LGHM  GHYHERS DQGFRP P HUADT] HSURGFWDEM/EDHERQRUSIRIUP V |, | Z HER QRAGKFFHA X@ GHYHES DG
HYHQMDI FRP P HIADT] HSURGAW Z HZ L CRHA! LEXOV LORBBQQ) SIRSPNYHIMHIQI XMHSHIRGY RUP D QGHYHURBBIQVKAK UHYHH WAXEM) LOVLIQLLFDQVDP \RRXU
| LODGALDCBRVANRQ QG DEYHYHH | HFAWRXUKDUASUEH 5 HADFK SURIUIP VVRIGHW QHZ. SURGEWDIEDAM/ UHTXLUH\XEWBRMOMKQFDO | LD DODE KXP DQUARXUHY

$ GAWRDD EHDAHZ HKDYHTOP MG UARXUAY ZHP D IRMRRUGHD SXOKWR RSSRIMQMNAY Z W FHVEIQ SURILIP VRUSURGAWADQE DM/ RUI RULGEFDNRQAKDANIDALSURYH
R KDYHJU-DMUFRP P HIDOSRMQADO 2 XUHMP DAV U DLEQ) \WHSRMMIOP DINAVRUD SURGENDEM FRXT EHLCCFRXUDM DG RXUNSHIAQ) RQPXUHINDIGG | XUUH UK
DQG GHYHRSP HOABIRIUIP VP D QRAY IHTB D) FRP P HUADED YLCEGISIRGAW |, | Z HER QRAFFXUDAMD HYDODM \WH FRP P HIDOSRMOIO RUD SOMEX@USIRSENDEEM ZH
PD UHIONK YDOTE®! WKW R WDANSIRGEMDGEGM WURIK VADMLE FRIDERIDIRD CFHQMQ)  RU RIKHU DUDQIHP HOW LQ FDWY LQ Z KIFK IWZ RX@ KDYH BHHD P RUA
DGYDQA HRXVI RUXVAR BABIQVRBIGHYHERSP HADQG FRP P HIAD] DARY U KIWAR\KFK SURSFWDGEGDM $ GMODIYHD Z HP D DERFDMIQMIDOURXFH/AR DSURSANWDEDM
LQD\KH.ISHKWF DIDLOZ KIFK WZ RXTB KDYHEHHD P RUHDGYDQM HRXAVR HOMULQR DSONGHIQ) DUDQIHP HQV

1 D R OWHHHYHVRARU ZHP D BHIRUAHG R CEDQERQ RUGHD RXUGHYHERSP HOAH | RW Z LW UHSHRAIR D SDMAX@U SURGFAFDQEEDM RUI CLOWR GHYHERS D SRMMADD
\WFPHW XOBURGAEWDECDM Z KLFK FRXTS KDYHDP DAUDCOGHYHH | HAARQRXUBXMQHW | LCDGADCFROAURY WAXAVR RSHDMRY/OGSIRGHRV

P D EHGLILEXOWR LG DQG HILRDSDWHIN GXH VR FIQIFDOWIDOLQFOMRQ H FOMRQ FUMAID RURKHJI CRRLY ZKLFK KDVLQ \WH SDWDQG P D\ 1Q \WH I XWMUH GDG\R
GHD VIQ IR HIWDQGLQ JHH.DIY) FOQIFDOEE | RURKUMIDY

2 XU FIQFDOWIOY KDYH KOG OQG P D KDYH 1O \WH XU \WIRAMGFOMRQ FUMMID | RU SDMMHURTD HQW'7 KiH UMD FRXTS SURHALI QI LFDQAREWEFGY \R \KH \IP HD
U HQADQG HILRT HQAR DK LFHQAQP BHUR - HIJLE®! SOOIV LOR RAUMIDY : HP D H SHIHFH \VEZ HJWDQ H SHAMS SDFHAHLRT HQAIQ RXUH MY RUIXUMUA
FOQFOOMDY $ Q LEELQV R\KFFHMXE HURDXHQP® BHUR SDMONVP HANY \WHFUMIDI RUDD R RXURDQFDOMOEY FRX@S FDXVHL QU LEDOABHD VIQ\WH\MDCOQG LGRBDH
WHFRWWDARADMS Z WK \RH\WIDD Z KUK FRXQ@SP DMIDD KO RUBXMCHV DG SIRSHAW




3DMHQVQRT HQMQDFIQFIOMDCP D EHOIHAKWGE, POQ ITRARLY LFOGQ)
\KHVEYHIW R \WHG@VHDHXQEHULQHWIDIRQ
WHGHIQR WHWMG SIRRFRO
\KHHDJ LELOW FUMMIDI RARHVMG,
\KHSHFHYHG UMY EHGH IWDQGFRQHQHFHR D6P LQUDIRQR \WHSURGAWDQADMEHQ) \WaHS
WHQRMD  FRIRQDYLXV 3829,
\KHFRP SHIMYHQVFDHVEDFHZ WP DQ WD RUSDINHQMVR \HBRWURP
\KHD/D.MAQN R DESURYHG DOMCDMWDR HQV D5
\KHSUR] 1P LW DQSDM@EQON R FOQFDOMDOLAMAR SIREHAYHSDNNV
YBMQHNRUHFRQRP LF GMKSIRQVRUJ GEDCKHDAK FRQPH.QVFRXG HIRX\W® KDUP RXUGHYHBSP HQWH | RIWDQGLQRUHDHRXUFRWDQGH SHQW/

YURDG EDHG EXMGHN RUHFRGRP LE GUXSWRQY FRXES DBHYHD O HAARXURYIRQY RUSDQCHG WK DG GHYHESP HWRUFIQFDCCRMYMAY ) RUH P SO 1Q' HAHP BHU
DORXAEWINR DQRVMHOMEIQR FRIRDALXVRIWICDMELQ:  XKDQ &KICD DG KDMGAH\SHIGIEEDD 7R M WLYRABUIN KDY UAKGAGLOH \WIGHE WAERZ VR BXMGHRHY
DG KDV KDG USSBIH | HAWRQBXMQHAHVDIRXQGWHZ RS 7KHHIHFAWR WHE29,'  SDQG-P LF DHXCBUHAREE®! 7KHRXEUHNP D XN DEIWRIORUP RUHH \WMOLYH
WDYHIUHARIRNRY FRKUY GMXSIR/R EXMQHAHY/RUI CROMY DIRXGG\WHZ RS RUGDGWR \VRADD HRGRP LF SRIWDCRUGERULQABELOY LOWH D HAMSOWDVP D P STFWRXU
\KSSTHY RURXUPXRP HYT RSHDIRY $ GAURDIM  YDUDQN R \WH GWDH SUAHADERMROXGFHYBIQI WDAFRXTES GOG \R | XUKHU UAXURNRQ/ \KDAP D KDYH D QHIDYH
[P SCRWRQRXURSH.DARQY DG \WH@UI HHRGRP\

* (EDOHEIGHP LFVDQG SOQEP LEV \KFK DVY\WWH&2 9, SDQEP IF FRX@S DOR QHIDAYHD O HAKH KRSMBEY DG FIFDOMMY LQ Z KLIFK Z HFRIBAAW). R RUFIQFDONMDY
Z KIFK FRX@S KDYH D P DMUIDODGYHIYH HIHRARQ RAUBXMQHW DG RUUKOVR RSHIDIRQY 0G| LCDGRDOFRGEMRY © HFDQCRASIAHO® SUHAFRWKH \FRSH DG \VHYHIW R 0Q)
SRMUIOEXMGHN WXAERZ Q/ RUGMXSIRY B ZHRUDD R WHWLLG SDWYZ W Z KRP Z HHYDIH LQFOGQ) WH\KSSTHY FIFDONMDOVAMY UIXDRLY DG RMHUWILG

SO/ Z WK Z KRP Z HFRIBANBMHY Z HIHAR H SHIHTFH \KXVERZ Q/ RURKHUBXMGHN GMXSINRYY RXUDELON R FRIBANRXUBAMCHN LO\KH P DQGHIDOG RQWH WP HIGH/
SUAH® SOCHEFRXGEHP DMIDD DOGQHIDAYHD P STRMS

EHIBLQFKDLAMIMIFVR RXU, P P XQRBXGHS SDWRP P D QHIDIYHD LP SDRWP DUINANDFRHBIBGAHR \WHSDWR P

3K\ ADY/ SOV DOGKLG SOV SO RYP D EHOWLFA-BY) R SIRGAWDQAM/ EDHERQRXU, P P XQR3XOHS \WKQRRI\ SOMRP GAHWR AHYEIQ FKOUIAMIMARV R \MLY
SDMRP ) RJH [P SO \WHH SO/ P D KDYH FRGFHQY CERAWKH FRP SO LWV LGKHIHAMQ D ARP BQDARQ WHIS,  DSSURIFK RUWH FIQFDDCSSIFDARY R HPRARSRIDIR)
WRKQRBRI\  Z KIFK LV G\ SBYDBRAIQ\WH 8 6 WD LQ FHWIIQ I RMIQ P OUNHV 0 RIRYHJ RXUH I RW VR H3XFDM \WH P HAFDDFRP P XQUY DQG WLLG SOV SO RY CERXARH
EHHIWR D) R RXUMRKGRRILHY DG SRGPNDEGM/P D UL \LIQLLFDQAARXUA DQG P D GHYHUEH \KAFHM X0 $ VD BAXOVHYHDL D) R RAUSIRGANDQEEM/
DAKLHYH UIX@ARY CBSIRYDD D@AN R CFRSIFH B\ SK MALDDY WG SOV SDRY DQG SOV R WH SURGAW RUXQEHBLQ) WRKGRBILHY FRX@ SUAYHQAKHUNKFFHM XC
FRP P HIADT) DNRQ DG FRXG P DAMUDTD @P WRXUHYHXHSRMND




2 XUBXMCHWDQGRSHDWRQVFRX@ EHDGHIHD DITHRAMGE WHH IHAWR JGEDCKHDEK HEIGHP LFYDQG SDQGHP LRV LFXAQ) WHRQIRQJ &2 9, SOQGEP IF

2 XURSHDMRPODGG | LQDGADOSHIRP DFH KOYH DG EHQ DIHAMG B\ WH IPSCFAR WH&29,' SOQEPLE 2 XURIQFDOWDY KDYH H SHIHFHS GHD) V 1Q SDIHY
HIRD HOVSRMIND GHWR SURIMYDIR) R KREMIDWARUAH\WZ DGWH&29 ' SDOG-PLF RUFRGAHOY TP RY SDIHQIV CERAMSDMASDY 1Q RIQFDOWDY GAUQ) D
SEIF KHON FPHIHR 7KH&29,"  SOUEP IF FROMMHV\R LP SCRARH RSHIMRQ/ R JRYHGP HAHDMY \WFK D/AKH) * $  DV'Z HIODY FROMPAUMDK RJDQ] DARYY
\KLLG SOV P 04 CRMUHY DG RKMHUWILG SDMHY/XSRQZKRP ZHUHD $ VD UAKOWR SUYIRXVI\KHIMILQ SOFH  REHY TXOIQNMH/ RUMP LOURGHY RUGMMPIRO/\R FRONRC
WH\SHGR &29,)  PO) FRPSIQHV LGFOGQ) RXURZ Q LP SBP HOMGZ RINIURP KRP HSRIFLHYI RAWHUHP SB HY 7KHHIHRVR WHHWE DAKRP HRGHYDOGZ RN
IURP KRP HSRIAH/P D KDYHQHIDAYHD LP STRMS SIRGARNW WAXAY LQ GHIR V 1O RUFIQFDOSURIUP V OQG WP HIGHY 7 KHH DQG MP LOUGMXSINRYY LQ RAURSHIDIRYY
RYRQ) RUQWHI XUUH FRXGEQHIDIYHD LP STRARUBXMGHN RSHIDMY WXV DQG | LODGADCAROGURY

TKH\SHGR &29,' KDV DOR GG W GMXSWRQ DG YR LQ \WH JGEDOFDEMUOP DINHNV Z KIFK LGRHDHY \WH FRWMR DG DOYHYHD 1P SCRW CFRRHW R FDSAMED LH

LRHDHY HRGRP LF XGRHIQW 7R\WHH WAKRHE&2 9, SDEP LF DEYHYHD OTHAWRAUBMQHAW [ LQDJADOHXOV DG YDOHR RAUFRP P RQUWRAN IWP D' DOR OTHRAWRXU
CHOW R CARAW FSWCDG RABIQI LADCAQ). Z KIFK FRXG LOWH I XWMUHQHIDYHD O HARXUQINX.G MY DG CHOW R FRQMXHDVDIRQ) FREFHD

7KHIGECSDEP IFR &29," FROMX/\RHRYHUBGY DOGWHXEWP DMIP STIAWR WH&E29,'  SDOQEPIE Q7 YOUDQWR WHYLLXY RUDMP LOUKHDGK HEIGHP LF LV
KLIK® XEFHYIQ DG \VEMAAR FKDQIH ' HEWWHGYHESP HOR HIHAAE29 ' YOFAGH/DQGRKHAWHDR HOV Z HMIGR GRAY HAWGRZ \KHI X@LP SCFAR SRMNIOGHD) V
RUHIHAVRQRXUBXMQHN RUFTFDONDEY RXUCELMY \R CFFHW/ARH FCSAMICP DNV RVKSSO FKOLQVRURQWHIGEDOHRGRP\ DVDZ KRB + RZ HYHU WHHH [ HAVFRXG KDYH
DP DAMIDOP STRARQRXURSHDIRYY DJGZ HZ LAOFRMHWRP RMRMHE2 9, WWDIRQFRHD

, | WHFRP P HOAHP HOARUFRP SBIRQ R FIQLFDOMIMEY | RURXUSURGKRWDQACDMY LY GHID HE RUSURHIMS Z HFRX@SH SHIHGRHMLI QU LEDQUW® LORUHDWHS FRWWDQG RXUCELOW
R SXOXHUHI XOWRLY DESURYDCRUJHOH DM UHYHOXHFRX@S EHGHD HSRUTP WG

&QQFDOWDEY DA YHY H SHOLYH WP H FRQKP LQ) XCBUHARIE® DOG QL1 LEXOWR GALIQ DQG LP SBP HOM( YHQLL Z H D CEGIVR FRP SBIM RURQYJIRQ) DG FXUHO® SURRHG
FOQFDOWDY DOG DWKP LQ) \WH UAXOV DUH | DYRIDEG! FIQFDOWDGY | RUSIRGAWFDEACM/ EDHS RQ RUMFKGREI\  CUH SOQCHE W FRQMXH | RUVHYHIDO\ HOW DG P D \BNH
\LIQULFDQ® ERYHUWDQH SHRRMG R FRP SBIM ( YHDZ LW \WH ) DX UIAN GRLIQDIRQ Z HUFHYHG 1B \WH) ' $ IRU7$9 2 (E ( 3 LQP HEBWEBF P HDGRP DIQ) HEXDY
DEAWR ORI FOOMDY Z KIFK FOQVENH\ HOWAR FRP SBIM DI

" HI VIQWHFRP P HIFHP HOARUFRP SBINRQR  FIIFDOMANY FRXGE\LIQULFDQ® O HAWRXUSIRGAEWEHYHESP HWRW DG BMQHVSDY : HER RWERZ DG FDQRABHERN
ZKHMHUD) R RAURYJRQ) RUSTIGHS WY RUMMAHY Z LGEH FRP SBIMG RQVAKHXGIRUDAID:  HDOR (R (RMWIRZ. DG FOQRABHARAZ KHAHUDQ  RAMHUSUH FIQFDOWGEHY
RUFIQFDONDY LFXAQ) 3KDH  RIQFDOMDYWR | RIRZ FRP SBURQR RAURYJRQ) RUDD RKMHUSKDAH  FOQFCONDY Z L@EHSOQUHGRUZ LOEHILQ DUGIQP DY FDM/AKK
I XUUHWIDEY Z RXS EHG-SHIGHNRQREEIQQY | DYRIEGIUAXOVIURP SUHFHAQ) WMEHY

7KHFRP P HR-P HQADQG FRP SBINRQR  FIQFDOMDY FOQEHGHD) H3RUSUHYHOMG I RUP 00 WDRQY LGFOGQ) GAHWR GHIN VRUMMHY UHDMWR

RANIQQ) FOOUFH RUCSSRYDOIURP \WH) ' $ RUD FRP SDUIEG! LOMIDIRDOWIXDRY ER3 DG RMHUCSSIFEG! IHFAHY LGFOQQ) WHS 6 1 DMRIC
, QAMMA/R + HDW R FRP P HOFHDFOQFCONDO

WKL) DIUHP HARQ CFAHBEGIWLP VZ [\ SURSHRARYHFOQFDOHDRK RUDQ) DARY/ RU&S 2V FOQFDCLQYHAM DRLY DOGWDOMM/

WH BFHSAWR 107 HG RUHIRIHRXY GO [URP \MILG SDW YHIGRY WDAP D LGFOIGH &52 V FRQMARLY  FOQFDOWIDOP DOIHP HQM SHW RU FIQEDD
LQHXIDRY




RANIQQ) LOMMMRIOMMEY. ERDG ,5% DOGLOMMIRDOEREILFDORRP P IWKH %8 CBSURYDOR LQUDM DG FRIGAEND FOFIOMDIDAD SR S-RRAHVM
(GO [ WHFAUY DOGWMIQQ) \KAEGIFIQFDOQMHKM DRLY

(G 1) RO DG HURTQ) \KEWRAN R SDUALSDM LO FIQFDOWDY Z KLFK FOQ SRH FKDEBIHY | RUD YDUHIV R DR LGFOGQ) FRP SHIMRY | URP
RAHURIQFDOWDOSURIUP V RUCSSURYHE SURGXAW | RUMP LMULQAFDINRYY UHTXLUAP HQW | RUGLIHWEQ DONASDAG SDMHASRSXOMRYY \BZ HUKDQH SHAMG
HAR® HUVRUKLIKHANDQSUHERMGIDM/R SDIHMBIRS RARUZ WGLLY. 0O

QMIOAVDIM HEIGHP LRV SDGE-P LIV SRIWADCRUIMY \WFK DYWWURIMP - Z DU SROWFDOOQXBE W RURKHUFRQGRWV - RURKHURYHQIVRANGHR . RXURRQARO

UARQQ) SDIHONZ KR KDYH LQMDMS D FOQFDONDCEXW KRP D BEHSIRHWR Z WGILY. GHWMAHHIHWIRP \WWHWHIS ORNR HIIHR  SHIREDOMWXH/
GDNRURJDR RKHUWDRQ RUZ KROHGWWR I XWWHUIR®BZ XS DG

LGHQW\ LY DOG P OQEQQ) DK LFHHIAKSSD R GRHADY  SIRGEN RUSIRGANFDEMM/ LFOAQ) \WRH SIRGAG B \WLLE SOWY RQ FRP P HIADID
WDRIEGIMP V

;LW UASHAWIR DO FIQFDOWDOZ HSOR WH) ' $ FRXTS GHMIP LGH MY GRAVDIN LHS Z W RXUSDQ RUWH GHBIY R RXURIIFDOWIDOSIRRFRY DG GAMLIQY DQG FRXG SXVD
FOQFDOKRTS RQWWH SURSRHGWIDY RUIXH D FIQFDCKRT CNMUDWDCKDVARP P HFHG $Q \KAK GHAMP LQDIRQFRXG GHI \WHFRP P HAHP HWRUFRP SOURQR WHWIDY DQG
Z RX@ EHD\HELFN | RAWHFRP P HADT DIRQVADAM | RUWH SURGFNDEMWDAY \WHKEMANR \KH\MDD'$ GAURIID FKOQHYLQ CSSTFCEGI U XDMRY BNXLP HOVDQG
IXLEGFHP D RAFXU LQZ KIFK FDHFIQFDOMDOSIRRFRYP D GHHG\R EHIP HIGHG\R UH GRANHHFKDQIHY $ QKK TP HIEP HWFRX@S UATXLUH XVAR UAXEP IWRXUFTIFDOMNDC
SIRRFRY\R,, 5 %0VRU, %& V| RUBH H TP LGDIRY Z KLFK FRXTS P SCRAKHFRN \IP LQ) DG \KFFHW XOFRP SOURQR DRIFDOND, | Z HH SHIHIFHGHD VIQARP SBIROR  RULL
ZHWP DM D) R RURYJRQ) SOQCHS RUI XM FOQFCONDY \WHFRP P HIADCSUIRSHAW | RURXUSUIRANDAM,/ FRXG EHKDWP H3 Z KIFK FRXQS KDYH DP DMUDCOGYHYH
HIHAWRQRXUBMGHN IAXOWVR RSHIDIRYY | LDGADCFROGURQ DG SIREHFW

7RWWHH \WVZ HFRGXFWRIG FDOMIDYR - RXUSLRGXFWADQECDALQ FRP ELCDIRQ Z W \KLLG SDUNAM] SLRGXAN Z HZ 10 DFHDGRWRGDOUMY UHIW) \R\WHHSURGKRV

7RWWHH \WQANRXUFRP P HIADT] DARQVADM)\ |GFOGHWHFRP BLQDIRQR  RXUSURGAWADIQA DM Z LW \MLG ST SURSAVRUSURGEWDQA DM/ Z HZ LEIINHD EHUHTXU-G\R
FROGAVWFIQ FDOWMAHY VR HYDDXOM \WH FRP BIQDINRYY © HKDYHVHYHIDORQIRQ) DG SOIRQHG FRP BLCDIRQ WY DG \WHH FRP BLCDIRQ WG HY LQYRYH DEAMRIOUMY GHR
WHU UHIDGRH RQ AU WIIZFHY RANGH RXU FROURO VKK DV WRH UHDAY W \WH DOIOEOY DOG P DUHEEMN R WH \WLLG SDWV SURGAWOYRYHS 1O \WH WG 1 \WH
POJHEEMY R WG SDWV SIRBENVKK DY. (<758" $5 LVIP SCARG RULL Z H DU XQOEG W VHRXUH DG P DQEQ DX LFLHQAKSS® R \KFK LG SOV SURSEN Z KHD
HEGRQFRP P HADD WDRIEG WPV RXUFRIQFDOMMAHY FRXTS EH GHI) HG RUZ H FRXS BH I RUFHS \R WP LCDM \WHH WYEHY 6XPK DGHIN RUMIP LODINRQ FRX@S KDYH D

P DALIDOGH) DAYHLP SCAARQRXUGHYHESP HOAVKMDAD\  EXMGHW BAXOVR RSHDIRYY | LQDGADOFRAMRY DOGSIRGHRAW

, | VHIRXV DOHYH RUXQEAPHBNEBI MGH H 1 HAW DUH IGHQWLHG GXUQ) \WH GHYHIRSP HOAR' RQHRUP RHR' RXUSIRSXPWADQAGWY/ RUDQ. | XWMUH SIRSXPWFDQAGOM ZHP D
QHHG\R DAAHNVDQ. VFLIRXV VD HIV FRQAHLQV DV SDWAR- RJRIQI RUSRWP DINAMY) \KUHAEDQAHHIRW REHZ VHZHP D GHGWR P RAN TP IMRUGVARQMXH GHYHESP HW
HIRWUHDM\R\RP HR RXUSLRGXANVDQACDM/

( WIEDKIQ) WH\VDIHIV R DG SIRSAWYRHR \WH SUCASDOREMAYH/R DY FIQFDOMDO $ GYHYH HHIV LGFOGQ) VHIRXY DGYHYH HYHIV \K\VSHRRG DGYHYH UTRNRDY
DOGXQH SHANG DGYHYH HYHON DQGWHUSIRSHUWSRMG) [RP \WHEDUYR WH RIMFDOUMN EHH MDIOMY R LOYHKM DMREIOGXI \WHISLHY |, | DGYHYH HYHON DUH LGHQNIHG
GUQ WHGHYHBSP HOAR RHRUP RMR RUSIRGAWDACM/RUID | XWUH SURSEWDQEEM/ ZHP D QHHG\R DEGHWDD VRO HV FRFHO/D/SOWR RIRQ) RU
SRWP DA YHAIGHH | RW $ GMEDIYHD ZHP D GHGWRP RAN @ IMRUGVARQMHWHGHYHESP HOAR \KHHSUIRGFWDIEAMAR P RHDURZ XVH/RNKESRSXONRY/
1Q Z KIFK \KH DBHYH HYHON  XQE-MLIE®! MGH HIHAW RU RKHU FKOUIRMIMIRY DUH GW SUHYDBW GW \HYHH RUP R CFFHBBE®! 1URP D UM BHH IMSHYSHRRYH |, Q \WH
GYHESP HYAR Q7 D06 LOYHAN DARIDOGX) \WHISIHY/ QWY IGBMY P OQ FRP SRXQB/ \WDNQAIDD \KRZ H3 SURP IVHLQ HI® \WEDH WA KDYH @AUEHHD DARADMS Z LW
DOYHYH HYHQN LGFOGQ) VHURXY DEYHYH HYHQW \KDAKDYH \MEVHTXHQ®  SUHYHQIMG | XUWHU GYHBSP HOAR WH FRP SRXQG , WY CRAXGFRP P RQ | RU DGYHYH HYHQV R EH
HIFRXQMIHG GAUQ) FIQFIOMDY 8 SRQAWRYHY R DQOGHYHHYHIMSRQRY DUH UBNXUHGR QMM DMWY HYHQAQ RGH AR GAMP LGHZ KHMHWHHLY HIRIK HAGHTFHWR
\XIJHARDARHIHZ Dy DU-DREEG! SRMELON \WDAHGX) FDXVHG\KHDGYHYHHYHQV




, QWH HYHQARDADGYHYH HYHQN LGFOGQ) VHIRXY DGYHYH HYHOV VKVGHAMG DEYHYH UDRNRYY DG XQH SHAMG DBYHYH HYHQV DUH LGHQVLHG GAUQ) DY R RAURIQFDOWDY
WHH WIDY FRX@ EH P RALLHG @ WG \KVGHIEHE RUMP LODMS 6XFK DOYHYH HYHOW P D \WJJHJD CRIVLFDIRD WXL HOAR \WH) ' $ RUFRP SDUIE®! | RMIQ B XDRY

DAKRIMAY Z KR LOWMQFRXE REHIXV\R AHDHI XORHUFIQFDOLQMMI DIRQRUGH) CESIRYICR RHRUP RIHR RUSIRGENDECM/RUDY | XMHSIRSANVDECM/IRIIQ

RUDOMILIHAG IQAFDIRY 7KH) ' $ FRXT DOR [WXH D GIWHUBIXAKNY DEAMR IO RULQ RIP DIRY SURMWR P INQJ DILQIOG-AMRQ UINEQ) Z KHKMHURJGRAR CSSURYHD
SRGANIEEDM 7KHQ® BHUR  UANXHIV | RUDCAWRDO@W RULQRP DIRY IMKHG B WH) ' $ 1Q UHFHAX HOLY KDV LGRUHDVHS DG KDV UMUK LQ \KEWBQUDOGHD V/ 1Q \KH
DSSIRYDCR VHYHIIOH. GXIV $ GYHYHHYHONVRUXQERUEGIMGHH [ HFWFDAHGE. RHRUP RIAR RAUSIRGENDEM/RIID | XMUHSRGENAIE DM/ FRXS DOR VAKX
\WHIGFOMRQR XQ DYRIEGILQRIP DIRQIQRXUSIRGENDEHIQ) \WFK D/DEOANER Z0QQ) RUGHIOCR WIXDAY DSSURYDCE \WH) ' $ RURKHUWIXDRY DAKRIMAY | RU
00 RUDDMELIHAMG LQAFDIRYY D06 QWD SUYHOAKYIURP FRP P HADY L) DOG JHHDAY) P DNANFRHBWRH D06 BYHOHY | RP WHA\DBIR \WDABURSEWAIECDM $ GYHYH
HYHNVRMGHH | HAWFRX@S 0 HAVEDMHQAB-ROOR HONRUWHCELOWV R HURTB(S SDMHWVR FRP SBUMWH\MDODGE FRYXTS UAXOVQ SRIVMICEIRANMCELON FOP V

1RPDMWUKRZ H \WMMLYH FOQFCOWDY QG SUHP DNHAWMAHY/P D EH WH\DHY SIRIGIR DG WHISHUWE SIRGAENFDQ R EHIX@® AOIRMIY H3 B FROMXQ) \OIHY
\KYHEDGFH WMUIRKIK. D VERQECHRXY DEYHYH HYHAP R AP OQG D SRWAP DN \KIYHADFHWMG. )' $ PO UANXLH SRUAP DUNAMY) \WMAMY  NGRZ Q DV 3KDH
WY UNN HYDODINRQ DQG P WM DARQ WDADLHY DQG VKYHADIGFH R P RARUWH HIHAV R 0Q D5SURYHG SURGFWRUSTFH FROGWRQY RQ D) DSSURYDOWDARRXTS UAKMFRH
AVMEXNRORUXVHR WHSIRGENS HIXDRY DAKRIMA/P D Z WGLY. SIRGAEASSURYDY RUHNHMEIRGANHFOYLL DFRP SIQ | DONR FRP SO Z W BIXDRY WIELS/ L W
HIFRXQAMY SUREGP VI RTBZ LG LQWIOP DI RULL SUMRAD XQUHFRIQ] H3 SUREBP V DUH\KEVHNXH® GVFRYHIHS | WY Z HIDXQGHIWRRG LQWH GX) GHYHBSP HOANBURFHW
\KDAGXI \DHIV FOQ GHYHUEH FROUGHHG DQ CEVROMM MGRH\WWH\OHIV SIRILGIR DG \WHISHWUF SIRGANZ LAFRMXHR HYRYHDVP RIALQ RP DARQLY JHHDAMS JDNHIG
DG DAFAHG RYHAWHFRXHR JHHIDOAH

$ GEAWRDD LI RHRUP RHR RUSIRGANFDQEM RUDD. | XM SIRGAENFDEAM/ UFHYH P DN CESURYDODGE Z H RURKHY @AULGHM  XQGEMUIEGI MGH HIHW
FDOHGE WLYSIRSEADQP EHUR SRMIID \LJ QU LFDQACH DAYHFRQHNXHIHY FRXG UAKOMFOAQ)

UIXDRY DARIMA/ P D UATXUH \WH DEAURQ R XQ DYRIE®! OEHIQ) WIAP HQV LFOQQ) \SHALLF ZDQQIV EOMN ER. ZDRQIV DEHIH BIRRY
SUHFDANRYY DOG RUFRUIGEFDIRY

UIXORY DAKRIMA/P D \XSHIGRUZ WGIY. \WHUCSSIRYDCR \WHSURGANDG RUBHTIXUUHIVWR EHUHP RYHGIURP \KHP DINHV
ZHP D EHUHMXUHGW FKOQIHWHZ D \WHSUIRGAENY OGP LQMMMHE FROGAWDIEAMWR ORI FDONDY RUFKDQIHWHOEHY R \KHSIRGAEWVRU
RXUBBXBIRQP D \XTHJ

$Q R WHHHYHIVFRXTS SUYHIXVIURP CRUHYQ) RUP DQEQQ) P ONNFA-BIFHR 0O R RUSIRGENDIEM/RUD) I XMHSIRSFWDIEDM/ RUFRXTGS \KEWDQIDD
LFUDHRXUFRP P HIAD) DARQFRWDQGH SHOHY Z KIFK LOWMDFRXGEGHI RUSUHYHIAKVI URP JHGHIDIY LI QU LFDQABYHGHY RUDQ UYHDMY 1URP LWADIB




- HUHD RQ WILG SDUIWY \R FRQGXANRXU FIQUFDONIDGY DQG REHUMNAHY DQG L WHH\KILLG SDUNHY GR CRAXFFRM X@ FOUWY RAVWKHUGAWHY RUP HHAH SHAMG G-DGICHY ZH
P D QRAEHCEGIWR RABLQ UHX@RY  DSSLRYDA RURUARP P HIAD) HRXUSURGXRWADQA. WY DQG RXUBXM RN/ FRX@ EHVXEWEQWD® KOUWP H>

: HKD/H HQMIGLOR DG H SHAMR FRQMHWR HQMULQR. DIUH-P HOVZ LW \KLLG SDWV &5 2 VR KHS XV P DIIH FUMADODSHRAVR  WH FIQFDOWDY Z HVGRQRU . HUHD R
\WHHWKLLG SO | RAKHH HPAROR FHIBIQR  RXURTQFDOMDY DQG SUH RIQFDOWMAHY DIGZ HRI® FRMWRCFHMEQDSHFWR WHUCRMWAY © HOGGRXUSS 2 VOHUHUG
VR FRP SO Z W WH) ' $1V UHIXDMRY | RUFRQGANY) FIQFDOWDY DG JRRG FIQFDOSURNH DY/Z HIDDYWH IXGHIGH/R \WH , QMCDIR0%RY HMIH RQ + DUP RQ DIRQR
7HAKQFDCE HIXLUHP HQWI RUS HIVADINRQR 3KDUP CRHANDIY | R+ XP 08 \H - HOUWHDOR UNXUHG\R KDUP RQY) HWEQEDLE RSHIDMY . SURFHEXUY BRI HHDFRP ST/ DG FRGAN
SHIRAF LQMEDODQG YHIERUDKEW R HIAXUH FRP SIDFH $ GAMRIDDM WH) ' $ DOG FRP SOUTEG! | RUHIQ UHIXTVRY HI RIFH \WHH J RRG FIQFDOSUIRANAH UHI XOAMRQY \MURKIK
SHIRAF IQGHIRY/R WDDSRQRY SUCASIOQYHKM DALY \WDOMMY @ER DRUHYD0GRKHHMMEY LQRYHGLOWHARP SBUROR WHWHG SIRRFRCDQGSURFHMQ) R OB

1 ZHRURXU&S 2 VIDOR FRP SO Z W DSSIFCEG!JI RRG FIQFDOSUIRNFH RURKHUUHI XOWRYY \WH DI HHDMG LORXUFIQFDONOY P D EHGHHP HE XQUHIDEGIDQGRUWH) ' $
RUFRP SOUTEGH | RIMIQ UHIXTRY P D UH XVH VR CFRHBVIKH QDD DOG \WHH BIX@RY P D WA XV VR SHURIP  DEAWRORUU-S-DARIQFDOWDY Z KIFK FRXE \LIQU LFDQ®
(FUDHFRWDGCHD WHUXDRY CESURYDCSURAHY $ GAUMRDD WHSHDMSFRP SIDGFHI CIOUWA/FRXGESURP SAH)* $ RURKHUWIXDAY DANRIMY \RVKGHIGRAMP LCDM
D ROQFDOWIDD Z KIFK FRX@ FDAH LIQU LFDQACSSURYDOGHD V DG LGRUDHS FRWV ) XUKHU Ll &52 V GR CRARKHE VH \KFFHAMX@ FOLY  RAMKHU FROMPAMCOGAMY RU
REQDARQYRUP HHWY SHARG G-DBICHYRUL WHTXODW RUDFRXUIR R \WHFOQFDODEWH  REEIQLYFRP SURP MG RUDD. UDRQ RXURIQFDOMDYP D GHHEWR EHH \WIG-G
GHD HRUMP LODMGRUZ HP D QRABHCEBIWR D RQWHODSIRGAHGE \WHWDY

0 RURVHJL DQ R RUUHDMRQKLSVZ LK \MLLG SOV &5 2 VAMIP LCDMEH RMFRP SBURQR DRIQFDONDOZ HP D QRAEH CEGIVR HABEDK DUDQYIHP HOVZ AW DOMIDAYHES 2 V
RQ FRP P HIAD®D UWDRIEG! WPV RQ DWP HD EDMY RUDADID Z KIFK FRXT P DMIDD GHIY RUMRSOUE] HWHWIDO$ Q \KFAK RAPXUHIFH FRXT GHIN RUSUHYHQAKY | BRP
RABIQQ) BIXDMY DSSURYDD! RURXU SIRGAWINECDM RUMKFFHMX® FRP P HADT LQ) RXU SIRGAWFDGEEM/ Z KIFK FRXE LGRMDH RAUFRW GHDY RUHIP LGDM RXU
SUIRG-FWI RUHHDAY BYHIH DQGRKHE WVHP DAMUDED KD \WHUAKXWVR RAURSHDIRYY | LDGRDOFRQAMWR)DG SIRGHRAV

: HP D EH\XEMPAR FOLP \VARDARXUFRQUXEBON RULQGE-SHIGHOWARQRDARLY KDYH Z LRQJI XED XVHG RUGVFERHE R XV DEBI HSWDCHVHFUHVR \WHURMHUFTHOVRUIRP HJ
HP SR HY

$VIVFRP P RQLQ WH ELRSKOUP CRHANDOLQGMY  Z HHIIDIHWH VHYLFHY R FROUXGIION R DAMALQ WH GYHBSP HOAR SURGFWFDQECEDM/ 0 D) R \WHH FROXGION Z HH
SURA® HP SR HSDARUP D KDYHSUAYIRA® EHHD RUDHPXUHO® SIRIAQ) FROKANY VHYLFHAR RKHUSKOUP CRHANDOFRP SDQHY LFOGQ) RXUFRP SHINRLY RUSRIMIIC
FRPSHIVRY : HPD BHRP H \VEMPAR FOIP V UHIDAG VR Z KHNHU\MHH FROXEBON KDYH LOGHWO® RURNHZ VH XVHG RUGVFBRAHS WIGH VUMV RU RMHU SURSUHBLY
IQRP DIRQR WHUIRIP HUHP SE HY RAWHUI RIP HURUPXUHOADMRP HY / MIDNRQP D BHGHHADY R GHHIG DIOQMMHHFTIP V ( YHRL Z HOHVKAFHM XAQGHHAQ)

WHHFIDP V @M DINRQ FRXS UAXOVQ\VKEWBQIDCFRAVDQG EHD GMMPNRQ\R O DRIHP HQV




* HKDYHSDUASDAGLO DQG ARQMXHR SDUNFLSDMLE FOQIFDOMDEY FRQGKRMS XQGHJDQ CESIRHG LM DRUVGRQR H3 LOWMAMDIRGDOGH. GXJ ,1'  DSSTFDMRY DQG
Z HKDYH OMBIRUGQR FROARCRHUWHFRQGAWRUMP QI R RU) ' $ FRP P XQEDIRVUHIDLAQ) WHHWIDY

© HKDYH HY DIHG VGRQRULQMHI DIRLY DG FRMXH R HJ DI H VERQRULQMHN DIRLY R SDUNA SDM LQ RO FDOWIDY FROGAAMS XQEHUDQ D5SURYHS LQYHAM DRUNSRQRUG, 1
DESTFDARY : HOOR KDYH SOV HY JHVSRQRULQYHAM DRY/LQI XMUHLQYHAM DRUNSRQR MG WD XQEHUERK, 1 VOQG, QHAMDIRID HYFH( [ HP SWRY 3,' (VMG
RXU SURSXFWFDQACDM/ DUH GXJ GHYLFH FRP ELCDIRQ SIRGEW |, Q LQHAM DRULQUDAG \MDY WH FIQFDOLQHAM DRUWSIFDD GALIQY DJG LP SBP HOV \WH MG DG \WH
LQYHAM DRURULW LOXMMIRQ TRV DV \WH\SRQRUR  WHWIDD 7 KLY \SRQRUKDY FRQURORYHUWH GALIQ FRIGRAIGWP LQJ R \WHWIDO DQG DV D URKOVZ HKDYH QP WG RUQR
FRQURCRYHWH FRP P HIFHP HOMFROGENDING FRP SBURQR WHHLQHX DRULQUDAG\MDY , QOGEAWRY U XOMRY/DIGIXCGHIGHIP SREGE \WH) ' $ Z W UASHAR, 1" V
DJG," ( VIGFOGHD WML HOWKDAKHVSRORUR DFIQFDOMOOSHIRP WHWXG 1Q DFFR EDCFHZ W DQ CBSURYHG LQYHM DARICSD0 DG SIRYIGHRYIRQ) FRP P XQFDIRY
ZONWH) ' $ D/IVBHISIQARWHVOHIV R WHGX) GHYIFH RAWHDR HQAEHQ) \WAMG | VIVARHUASRQUELONY R \WHLQYHAM DIRU DAMHVSRQRUR \WHWIDOAR EHWH\RBISRQMR
FRODAZ WWWH)* $ | ROMHHFRP P XQFDIRQVDQG\RH HIAMVHDOG-AMRQ P CNGQ) DAKRUMY B DEQ) WHHRURKHAKEP MWMRQARWH) * $ DERVWHWDO&RQHIXHM® ZH
PD KDYH QMBI RUQR FRONRORYHUWH FROMMARUMP L) R WHH FRP P XQFDIRY/ [GFOGQ) Z KHKMHUWH CUHWP HD  CFRXUDM RUFRP SBIM $Q IDOUVE \WH LOMAWMDRU
\GRORUCQY \MHH WD FRXTS WAXOMOQ UMEZ V DXAW GHD) V RUFIQFDOKRDY B WH) ' $ \WDAFRXTS GHIDAYHD T HRAKKH WP HICHY | RUKHUH WD RUMRSDWE] H \WHU
FRP SBURD $ VD UAKOVRUTAN R FRQNRORYHUWH FROGAWDG WP LQ) R DG FRP P XQFDIRYVZ MK \KH) * $ WIDEQ) \WHH LOMHIM DRUNVSRORHS WD H SRH XV R
DEAWRIOUMY POQ R Z KK DUHRANGH R RAUFRQURODOG \WH RAFXUHIFH R Z KIFK FRX@S \HYHIHD KD RXUSHIRUP DQFH DQG \WH FRP P HDOSURSHRAN | RURXUSURGAA
FOOACDMY

5HIXOWRY DXWRIMH/P D QRADSSURYHRXUSUIRGXRNDQAEWY RUDQ DSSLIRYDY Z HEFKIHYHP D EH\RR @P MG RUMRR @M RUXVAR HOLQ P HDQLQII XORUDQ. UAYHOXH

7KHUMDUAC \MXMY  DOG SRAMEG! HYHQMOCP D4 CRMUQ) OEHIG) CSSURYDOVHIY) P DAY DG AMMEXNROR  RXUSIRGFWFDECDM/ DUH\VKEMANR H WLYH B XDIRQ
B WH)' $ OUGRAMUUIXDRY DAKRIMVIQWHS 6 DV/Z HDDY FRP SDUIEGI WIXORY ERAHY 1O RMHUFRXQUHY 7KHH WIXDRY DIHFAHY KDYH WH DAKRINY \R GHD

DSSURYDOR  RUUH XVH VR DSSURYH RAUSURGAWADECDAMY I RUD YOUHWV R BWDRY/ LGFOQQ) TP RY RKHY \WHRFPUMIFH R DGYHYH UTRMRQY RUD | DOUH\R P AN HV DG
HILFDR. HYGSRQNVLQRXUFIQFDOMDY RURKHZ VAR WHVDIN CAMROR \WHUHI XTI GMOSSURYICR . RAURURXUSDUGH AN \MDOGALIQ RUGM UHP HAZ LW RAULQM SBIROR

@WIRP SUH FIQFDOWYAHYRUFIQFDOMDY $ VDUAXOHYHIL RAUSIRSFENDQECDAM DFKIHYHWHUHIGSRQVIQFIQFDOMDY WH MMIP D (RAEHISSURVGE [ R \WHH
UIX@RY DIHAH/ 0 RURYHJ WHUHNXLUP HOMR RRBIQ SURSANSSIRYDIY YO Z1GHD 1URP FRXQUY \RFRXQU DQG\WH) ' $VOSSURYDOWTXLUAP HON UMY SURAHBA/DQG
WP HIGH/ P D QRAEH \WWH \CP H DV RUHYHD VP LOUVR \KH BITXLHP HOV R D FRP SDUIE®! | RIMIQ WIX@AU $ VD BAXKOVHYHD Ll Z H RAEIQ UHIXDWRLY  CESURYDD! RUD SIRGAW
FOQAGDM IQRHFRXQY ZHP D EH WIS W XQGHYINH DEAWRDORIQFIOWDG RUMMAHY \XEP IMDBAWRIOIG RP DIRY Z DWRUGRIHJWMEEZ SHIRG/ RUP DNHRKHU
HIRWLQREHM RABIQUIXDRY CESURYDYLQRKHUIGMLIEGIIHRIUISKLE P DN RUP D GRAEH DEGIVR DFKLHYH DSSURYDOLQWRVH RMHUGHLIE®II HRIUSKLE P DUV

$ QNRXIK Z HKDYHVHH QR K WP LF GXI UHIDMAG DBYHYH HYHQWVLQ RXUWIDY DOG WHAHY R GDM UL Z HFDCRATGHNXOMD GHP ROXMDM WURXIK \WH FIQ FDOWIDCSURFHW \RDAD
SIRGANDE@MZ HOHGYHBSIQ) MO HOGEH I HAYH UIXOMAY CSSURYDOR WDMURGFWDEAMP D HHUEHDFKIHYHG Z KIFK FRXGSLP SDURXUBHSXBMRY LGFUDHRXU
FRAVDQGEGHID RUSUYHQAKVIURP JHIHDA UHYHXH , P SRABD® \KFRHW/LQ SUH FOQFDOMANY DQGHI® RO FOOWHAHYGRAY QRAHKUHWDADMUFIQFDONDY Z LA HHDM
DEHNOM @D G- RORDAMWH BNXLHG GYHOR HILFCR DOG\VOHIV R DOLQYHAMDIRIDOEX) $ QP BHUR FRP SOQHV LOWH SKOUP CRHXNFDOD0G ERMKQREY LGBAMMHY

(FOQAQ) PO Z W JUDMIUARXUAHY DG H SHIHFHWDQZ HKDYH KDYHVK | HIHG W QU LFDQWHETANV LQ FOQFDOMDY HYH) DWURREIQQ) SRR IMQ) BAXAVIQ3KDH DG
HOUDHUVOMGHY ) XOWHU HYHD UL D SURSAAWFDQEEDM LV DSSIRYHG WP D EH DSSIRYHG | RUIHZ HURUP R @P WM LQAFDIRQY \KDQ WTXHIAG P D LGFOGH \KEWEQMOM HIY

Z DRQIVRMHOSSURYDOP D EHXEMRAR WHSHIRP DOFHR WIQU LFDQVERIAP DN MEHY , QDEAMRY WHIXDRY DIHAH/P D QRATSSURYH\WHOEHIQ) FOIP V\KDATLH
GHHWOY  RUGHLIE®! | RUMH \KFFHA XOFRP P HIADD DARQ R RXUSURGAAWIQADM $Q TP MIANRY FROEWRY RUGHIDOR  DESURYDOARX® KDYH DQ DGYHYH HIHRAARQ RXU
BEXMCHV UBXBNRQOQGUAKWR RSHDIRY/

) XOWHP RUH BHFDAHR \WWH\KEWBRINICFRP SHIMRDZ HIDFH HYHDLL Z HOWHXAWP DMY CEGVR DFKIHYH B XA CSSURYDO RURHRUP RHR RAUSIRGANDEGM/ GHD VIQ
KK BIX@RY CESIRYDOFRXG GHDY - @P WRUSUHYHARXUCELON R \KFFHM X@ FRP P HIADT HRXUSUIRGANDQEEDM/ UL FRP SHIY SURGFNV RAEIQ CESIRYDY EH RHRXY RU
Z WK P RMSHP MEG! RUGW UAIRMS FOIP VOQGJIOQP DAHMIPMRQ DI QNZ KIFK Z HOHQRATEGIVR FRP SHAM 0 RBRYHUZ HP D EHI RUAHG\R UHHYDODM RXUGHYHESP HA
DA LH/ DQG SOQVIQWKHI CFHR  VAEDANY RURKHUGHT) VWDAFRX@ MRSDUE] HWHYDOHR DO WIXORY DSSURYDOKDAY RAEICHS Z KLFK FRXTGS LGFOGH DEDQERQQ) SOOHG
FOQFOOMDOH | RWI RUD SURSANDECOMWDIZ HQR BRI HUEHIHYHKDY SURP IMQ) YOOHDYDFRP P HRDOSURGAW, | Z HOHCRATEGI\R RABIQRUP DQEQUNXUHG U XTRY
CSSIRYDY | RURKUSIRGAWFDQEGM/ RULL Z HG-AGH RUDUH I RUAHG R CEDQERQ RXUH | RW\R RAIQ RUP DIQEIQWHH CBSURYDY Z HZ RX@S KDYHH SHIGHE I QU LFDQAFRIVRY
DAHMADAP D GHYHUIHHDMOQ WME 6XFK DYRARRP HZ RXTKDYHDP DMUDCOGYHYHH | HANRQRXUBXMGHA WAXWR RSHIDIRQYDQG! LQOGADOFRGAWRY) D/Z HODVRQRXU
FRQIXHG YICELQWY DVDFRP SDQ




, | ZHIDOR ARP SO Z W HYMURQP HABO KHIXEK DQG MO HV @V DQG LRI XOWMRQY Z HFRX@ BHFRP H\XBEWRAR | LOHY RUSH DAY RULQRXUFRW\KDWARX@ KDUP- RAUBXMCHY
HHOU ZHARP SO Z W XK @2 VDQGUHIXOWRYY WH P D UIRKOVQ KLIKHJFRWIRUXVIQWHIRP R KLIKHIUY. P DMIDOHHI\ | UHIKWDIQGHRP SIDQFHFRW

© HDH\XEMRAR QP HIRX HIMUREP HED KHXGK DQG D HIV @F V DG UHIXOMRYY LFXAQ) WRHJRYHOQ) GERDRY SURFHEKUAY DOG WH KDQEIY  XVH RUIIH \WHDF HA
DQG GVERVIOR KT DUERXV P DAMIDY DG Z DAY 2 XURSHIMRY LOYRYH WH XVH R KT} DUERXV DQG | @P P CE®H P DAUDY LGFOXQQ) FKHP IFDY DG ERBIIFIOP DMIDY 2 XU
RSHIDARQY DOR SURGXFH KT DUERXV Z DM SURSAW © H IHHIDED ARQAMPAZ W \KLLG SO | RUWH GVSRVIDR \WHH P DAUIDEY DQG Z DWW - H FOQQRAMIP [CDM \WH UM R
FRQEP LCDNRD RULGMY 1URP \KHH P DAMUDY $ GRRXIK Z H BHIHYH WDAWH VO HIV SURFHSXUA | RUKDQEIR) DG AVSRUQ) R \WHAH P DAUDY FRP SO Z W \WH WBQEDLG/
SHAUEHG B WHH QF V DG UHIXOMRY/ Z H FOQCRAHIP LD \WH UMV R CRALGHQEDARQEP LCDNRQ RULCMUY 1URP WHH P DAUDY , Q WH HYHAR  FRQIEP LCDIRQ RULGWY
UAXEIY 1URP RXUXVHR KT} DUERXVP DAIDY Z HARX@ EHKHT QEG RUDQ. UAXGNY GP DIHY DQGDQ. QCEMW FRXGH FHHGRUBARRURY : HDBR FRX@ LGRXUMI QL LEDQA
FRWDXRADMSZ 1W ALYLCRURUP LGP0 LGHY/DOG SHDGHY | R DIOUHR FRP SO Z W \KFK @Y VDG UHI XTMRYY

$ GKRXIK Z HP DQEIQZ RINHYT FRP SHODMRQLQKUIGFH R FRYHUXVI RUFRIWDQGH SHOH/Z HP D LGRXUGHWR LOMUEY/AR RXUHP SER HAVUAKANY |URP \WHXVHR! KT LR
P DMUDY \KLYLQXDFHP D QRABURYLGH DGHNXOM FRYHDIH DI DQXMERMMIOITELOMY © HER QRAP DQEIQIQKUIGFHI RUHYURGP HABOICEMN RO, LE RWADLP VKDAP D)
EHDWHWS DI DLOXXVLQFRIGHAIRQ Z LW RAUMRIN HRUGMSRVICR EIRBILFDO KT DUERXVRUDARCFMHP DMIDY

,QOEAURY ZHP D LGRXUNKEWEQIIOFRWN LQ RGHWR FRP SO Z 1K XUHIARUI XWUH HOYLLRGP HWBO KHIBK! OGO HIV @V DG B XDMRYY 7 KHH PXUHQARUIXMUH O V OQG
UIXTMRY/P D 1P SURKUBMIIK GHYHESP HMWRUSIRGAIROH I RW 2 XUI IOUHWR FRP SO Z W WHH @Y VDG W XDIRQ/DOR P D UAKONQVXEWERNO LGH/ SHDIW/RJ
RMHMGRIRYY , GFUDVHSE HMLRGP HQEDBI VDR RUBHI XTARO FRXTS DR UK KLIKHUFRWVI RUXVIQWHIRP R KUKHIULZ. P DMIDY DvZ HODVHHI\ DQGI UHIKWRWV
VLY SRAEG! \WWDAFHYELQ P DMIDY P LIKWAHDH VR EH SHIP LWHG VR BH XVHG LQ RAUSUIRFHAAY © H FRX@S DOR LGFXU DEAWRDOFRP SIOFH FRAV | RUP R DOG USRI
HP LWWRQVDQG | RUP DQEIQQ) SHP IW

7KHERMKQRRU\ LOGMU LVKLIK® FRP SHMYH DQGP DQ. R RXUFRP SHIVRLY DLH\VLI QU LFDQ® @UIHIDQGP RIHH SHIHFHG\WDQ Z HDH

7KHERMKERBR\ LOGMY LV LOMIHD FRP SHMYH 7 KLY FRP SHIMYH HOYLURGP HOMANP XOhM 0Q RYRQ) DG H WIMYH VDU | ROVWAKGRER LFDOLQERYDINRQ DG GHRHAMBM/
HI HARYHDQGBLI MG P DUNHMY) \RDADLHAR FRP P XQEDMKHH [ HARYHZAK O HIV DG YOOHR  SURSANR KHIGKFDUH SUR HAURDMY LQ SUYDM SUIRNFH DG URXS SUTRWAHYDOG

SO RY/LQP DIHSFOHRIDG] DARYY JURXS SXUKDUQ) RUDQ] DARYY DQGO HAFDHDQG0 HAFIGHYIAHY

: HIDAHFRP SHIMRQI P DQP BHUR \RXUFAHY LFOAQ) MUH SKOUP DAHANFDOARP SDQH/ BRMKQRBU\ ARP SDQHY CFDEHP LF LOXMMANRYY JRYHIP HOADIHIAHY DQG SUYDM
DG SXEQF UAHDUAK LOMVANRYY : HFRP SHM DI IQMDTRM-UGHYHESHY R FOFHWMDR HV LGFOAQ) RKHULP P XQREHIS, WD HOVDY/Z HOD/ RMHWSH/R \WHDR HQV
| RUWH FOGRHU LQBFDMRYY RQ Z KIEK Z H DUH IRPAHG |, Q SDMFX@U D QP BHUR FRP SDQHY \RPH R ZKIFK DUH @UH Z HOHABEDKHS SKOUWP CFHANDDRRP SDQHY/ KDYH
GHYHESP HOWMDRILHY MP LOU R RXU PXUHM RRXV 7 KHH FRP SIQHY FRX@ LGFOGH [P RQY RAHY %4IMRO0 \ HYBTXEE ,RYDQFH 7KHISHMEY 6\ Q] ' \ Q@YD

7THKQRBILHY &KHANP DiM3KOUP DAY DG, GHUD3KOWP LAWY |, QDEAMRY Z HOBR FRP SHMZ [\ RKHUFOQFDOWEI HELRMKQRBU\ AR SOQHYI RUIXQAQ) DG \KSSRY
IURP Ki-DIKFDLH DOG RAHULQMHRLY DQ5 SRMMIDFRIDER DINRQ UHIMRQKLSV Z WK @I HJSKDOUP CRHANDORURKHUARP SOQHY DY Z HDDV | RUSHIRQQHDZ W H SHINH 1O RXU
LQOMY : HOWHWP DEBU GWH SHIHGRHG DQG GWZ HDI XQEHEWOQP D) R RXUFRP SHIYRLY DG Z HKDYH DAKRUMIDOG GAW SURYH RSHID) KIVRY DG DOW WHFRIQ] CEGH
DOG HWEDKHE BUIGG TP HWDQ P OQ R RXUFARP SHIVRLY |, Q DEAURY VRP HR RXUFRP SHIVRLY KDYH FRP P HIADED DYDOE®! SIRGFW Z KIFK SURYIGH WP Z WK RSHIDIY
UAYHOXH QG RKHUFRP SHMYH DGDQAIHY ) XURHP R UHFHAHB/LOWHELRMKQRE\ LGBMY DUHI RUMUIHGX] FRP SDQH/AR CFTXUH\P DEPURXNWDQG FRQRICDM QR
D\P DIBLIQP BHUR YHY @UIHHQMY Z KLFK | XUKHUFRGAHQADAK | LDGA.DDWRKQUFDIO DG P DUNHAKHIW DOGLGRUHDAYFRP SHIMYH SUARKUHLOWHLQBAY




2 XUFRP SHVRLYP D RABIQUHIXMRY CESURYDOR WHUSIRGAWDECDM/P RIHWIBIGY RUZ W P RUHRUP R H WMYHF@IP V \WDQZ HFOQRUP D RAEIQP RHUREXWBDAMA
SURKRIRQ RURKHULQMIBRNOOSURSHYY UKW AR SURKRANKHUSIRSENFDECDMY DG WKQRERILHY Z KLFK FRXES P IWRUSHYHAKY I URP GHYHBSLQ) RUFRP P HIADT LQJ RXU
SIRSANDQEM |, | Z HOHIEGWR RBEIQUIXMMY DSSURYDCR RHRUP RMR RUSIRGAWDADM/ Z HZ RXTB! CFHFRP SHIMRQI URP DSSURYHS SURSANVRUSIRGAWXQEHU
GYHESP HYWA @UHUFRP SOQH/WDAP D DEAHWRUMIIHAGLQEFDIRYY || Z HAWR® FRP SHMZ W \KHAH YHY @LH HQMY | ROWHVEP H P DNV DG RUPMEP HY \KHU
JUDAM AR EUDQG UFRIQURY \OBY DQG P DM H SHIHGAH DQG | LCDGRLDOMHIW, FRYXQS SUAYHOAKY [URP FEBMUQY D KD R WHH P DNV RUPXWEP HY 2 XU
FRP SHVRLY/P D DOR GHYHES SURGEANWDAHP RUHHIHRRYH P RIHXVH XO EHAWVEBLDAG \KEMAWR | HZ HURUGW VHYHIHMGHH | HAW P RMZ LGHD SUIAAUEHS GWARW® RU
PR ZIGHD DFRFBMG | RURKHJ UDRQ/ WDQ IQ R RXU SIRGFEW WDAP LIKWREIRQ BIXDMAY CESIRYDY DG RXUFARP SHVRLY PD DOR EH P RUH \KFRHW XOWDQ XV 1O

P DA CAMUQ) GMUEXNY DOGRKHZ IVHP DNANY WHUSIRGENV

© HH SHAVRXUSIRGEWDEGDM/ || CESURYHE DG ARP P HADT H5 \RFARP SHMRQWHEDIVR [P RY RKHQIV SURGFWAILFTR  DQG\OHN WP H\R P DNAVSUFH FRYHIIH
DG UHP EXUHP HAB WLLG SOV SDLRY H \WOAR  DEYHYHMGH H1 HAW DQG FROMHIHIFHR WK HWBURAHBAUY © HP DL QRAEH CEGI\R HIHAYHD FRP SHMIQDQ R \WHH
D¥DY RUZHP D EHSBYHIMG IURP EHQ) CEGI\R FRP SHM DADIDIQWHH DD/ GAH R \WWH SHIRIP DFHR  RAUSURGAWV GAUQ) RIQFDOWIDY DG RUWH ALURP WIRH/R DO
DSSIRYDO 3UAHQ® Z HARP SHMZ LW RMHUBLRMKGRBI\ FRP SOQHV I RUIXQAQ) DG \KSSRWRQWHEDIVR RAUMWKGREI\ SONRIP VDG WH SRMMIOYDOHR  RAUSIRGEN
FDQAEAM/EDHG ROWHI CRRY GARUEHGCERYH

,1 Z HDHXQEGIR FRP SHMH THRWHD  RUBXMCHW URXAVR RSHDIRYY | LQDGADOFRQAWR) DGSIRGHRWP D EHP DMUIDD DoYHYHD O1THRAMS

: HPD. LGRXU QDEON | RXU SHHIBIRYY R LQRP DIRY UHIDEQ) RXU SIRSXPMADQACDMY DIH GAMP LOHS RU DUH SHFHYHG W EH LOFRQUMMOAZ W UHIXOWRLY
UHTXULHP HQWRUJXIGHIOHY

7KH) ' $ SURMGHYIXGHIGH/ U DAEQ) DESURSUDM SUWHIBIROR  SIRGAEWQ RIP DINRQ DG FROMXQ) P HAFDODGE KHIBK HEFDIRQ CRAYMY ( YHRWWRXIK Z HGR QRAKDH
DD )" $ DSSURYHS SIRGEW \KHH IXGHIGHY CBSO VR RAUPXUHATRRMNAY Z W UASHRAR VR SUAHIBIRY RURKHUFRP P XQFDIRYY CERARXUSIRGAWEM/
DG \WWAKQRERI L DAKHDGNFOUH FRQ HIHIFHY RULQ RHUIRXP Y $ GRRXIK Z HHIG-DYRUWR IRTBZ WHH IXGHIGH WH)* $ \WH2 1IIFHR WH, QSHARU* HHIDOR WHS 6
" HEDWW HQAR -+ HOGK DG + XP DQ 6HYIFHV RUWH ' HEDWW HOAR - XWIFH FRXQ QMU 1O Z KIFK FDH Z H FRX@ EH \WEMAMR \LJQULFDQMICEQN LFOGQ) AYIODEG
D LOVDAYH WP HAHY D/ Z HDDY FUP LBOVDGRIRYY |, Q DEAWRY 0 DRI HP HOAW DIRQINRQ FRXTS EH GYHWMS DG RXU UHBXBMRQ FRXG EH @P DIHG D) R ZKIFK FRX@
P DAUDID KOP RUBMGHVDIESIREHRV

, | ZHDQG RXUFRQADAP DQXI CAMUHLY | DLOWR SLRGXFH RXUM WPV DQG SURSXPWADQA GO LQ \WH YROXP HYDQG Z WLO WH\WP HIQHYZ HUHTXLLH RULL \WWH | CLORFRP SO Z W
DSSOFCEBIUHIXMMRYY Z HARX@S| DFHGHD VIQWHGHYHESP HONDQGFRP P HUADT DIRQ R RXUHTXLSP HIADQG SURSXPWDQA M/

XUWH® Z H DAHP EGI FHIBIQ FRP SRHWR RXU20 6 (3 ' HYIFH ZKIFK LV RUSUIRSUHEY GHIYHY P HKOQWP IRURXU7$9 2 B SIRGAAFDAM DOG Z H X\ H\KH
VHYIFH/R FRQAMPAP DX CRMUHY VR P 0QX CRXMUHWH UP DQQ) FRP SRGHOVR \WHH W P VDG | RUWH P D4 CRMUH WX DOGWRIDHR DOR RXUVKSSD R RUSDWP IG
SURGAWADQE CDMI RUFIQFCOMDEY RURKHNMAH ( [ FHESWRUMHI DO XVHG\R DAVHP EGIFHMBQRRP SRGHOVR RXUHBRIRSRUIDIROM WP Z HER QRARZ QUG KDYHQR ST/
R EXLGB RXURZ Q FIQFDORUFRP P HIRDOP DX CRMUQ) FOSCELOWAY DG Z HH SHAWR LGRUHDH RXUUHIDGFH RQWKLLEG SOV P DX CRMUHY UL DQGZ KHQZ HARP P HADT HOQ R
RXUSIRGPWDQECDM/ DG WP V

7KHP D4 CRMHR - RXUN WP VOG5 SURGAVNKSSTHY UHTXLUAVMLI QU LEDQAV] SHH DOG FDSMICLOYHWR HOMGFOGQ) WHXVHR DGYDGRHGP D4 CRMUKY \WAKQTXHY DG SURFHW
FRQURY 0 DX CRAMUHY R WD HIFRXQAUGL | LEXGNV LO SIRGAIRD SOMEXOU® LOVFDIY XS | RUFRP P HIADCSIRGANROL UIXMRY CSSURYDY DHRBEIGHS 7 KHH A LEXGNY
LFOGH [PRY RKHY SUREGPV Z W SIRGAIRY FRW 06 \ IHB/ TXOIY FROWFOIMMY LFOGAQ) TXOOLFDNRQ R \WH HIXSP HOVMEELOW R SIRGAWFIEA@M/ DG
FRP SIOGFHZ KA UHTXLUHP HQIV \KRMBIHYR TXO LHG SHYRQGHD DG FRP SIDFHZ W IR® HY RUAHG | HEHDO WM DQG | RUHLIQUHIXORYY |, | Z HRURXUP DX DRMUHY
ZHH\R HFRXQAUDQ R \KHH QI LEXGNY RURXUP DX CRMUHY RKHZ VH | IO FRP SO Z W \WHUFRQUERMDORED) DARQY W XV RXUCELOW R SURYLGH RXUHBRARSRIDIRQ
HIXLSP HQAR RAUSDIVGHY DQG SURGEWAIRE DM/ AR SDNHONV HIURGG LO RURIIFIONDY R FRP P HIADID @XGFK DSURGEN BIXDMY CESURYDY DHRBBICHS Z RXGSEH
MRSOLE] HG $Q GHD RUQMUIXSIRQIQWKHVXSS® R FIQFIOMIONXSSIHY FRXG GHD WHFRP SBURQR  RXURIQFDOMDY [FUDHWHFRIWDARADAGZ W P DQEQQ) RXU
FOQFCOWDOSIRIUP V DG G-BHIEQ) XSRQWHSHIRGR GHIN  WIALA XV R FRP P HIFH QHZ. DY DAL QU LFDQADGAMRIOH SHOH RUMP LCDM \WH GYHBSP HOABIRIUP

FRP SBIMD




,Q DEAWR) CIOP DM IRMMY R RXUSIRGFAN P XWAFRP SO Z W PXUHIAIRRG P DQACAMIQ) SR/ Z KIFK DH BIXDME B\ WH) ' $ WURIK LW | CHOMY IQSHRIRY
SIRIUPV 7KHH SIRNH/ LFOGH UIUP HOV UDEQ) [PRY RMHJWQIV TXOMY FRQWRO TXOIMW DAXUIGFH DQG \WH JHHDIRQ OJG P OQMDIH R UFRB/ O
GROPHIMRY : HOMH UIXUG B @7 \R HIBEDK DEHDOM RYHILIKADGG FRONORYHUUY. P DMIDY FRP SRHWV DJG | LQVKHS SIRGEN IXUMKHG B RXUMLG SOW
P DA CRMUHY EXZ H KDYH TP WG QUHFWARQIRORYHURXUP DX CRMUHYAT FRP SIOGRH Z LW \WHH U XOWRQY DG WG/ $Q 1DOUHE. RXUP DX CRMUMY [FOXAQ) RXU
QRS 6 FRQMFWP DX CRMUHY \R FRP SO Z 1 \KHVH UHTXLUP HQWV FRX@ SRIMIID UXONQ | LGHY DG ALYLOSHDOIAY \KSHMRQR SIRGAIRY BAMRNRY/RQLP SRW DG
H SRW \NSHMRQRIGHD LQSIRGANIBSIRYDD SURGAENH] XUHRUBHFDIORUZ WAL DOR- SURGFASSIRYDD'S GAMRDD L \WH\DIHV R D) SURGAWADEEDM RUDSSIRYHG
SRGAEWY FRP SURP LVHG GXH\WR RXURURXUP DX CRMUHAT | LOUH\R DGKHUH VR CSSTFCEG BIXOMRY WXL HWRUIRURKHUUDIRYY Z HP D QRABHCEGI\R RABIQRUP DQNQ
UIXDRY D5SURYDO RURVVKFFHMX@ FRP P HIADT] HRXUSUIRGFAW DQGZ HP D BHKHT QCEGH I RUDQ. LOXUHY/\KWELGHS DVDUAXOR WHIDOWH $Q R \WHH I CRRY FRXG
FDAH GHD V 1Q FOQFCOWDY UIXDRY \KEP MIRQY RJCSSIRDY  HREIOMIQULEDQAFRWV RU KIQGHU RXU CELOW \R HIHRAYHD FRP P HIADT H RXU SUIRSENFDGEM/
) XUKHIP RUH DAXP LQ) Z HOUHAVKAFHM XAQUHFHYLQ) DSSURYDO RUDQGARP P HIAD LQ) RHRUP RIHR RAUSIRGEWDAAM/ L RXUP DX CRXUAY| IOR GHIYHARHUITXUS
FRP P HUADOTXDQMYA/RODWP HY EDMY SXYXOQAR SURVIGHE\GHAL LFDINRQY DG DAFRP P HIADD WDRIEGISUFHY ZHP D EHXQEGIR P HAGP DG | RURKUSIRGAWDGZ H
FRYX@B GVHSRAQIMIOUHYHH

2 XUBXMCHW DQG RSHDWRQVFRX@ X | HULQ WHHHOAR R BHU DRBRNVRUM WP | DLIOAUHY

" HEAM\KHLP SBP HABIROR VHRXUMY P HDXUAY RAULQMEDORRP SXMUM WP VOQG\WRHR RUPXUHMDOGOQ 1 XM SONGHY FROADFRY DG FROXAEON DUH YXOHIEGIR
GPDHIGRP R EHUDMANY FRP SAMI YL/ WDQRP Z D XQDAKRU] HG DFFHW (DMIOGVDXMY \WMURIVP 7 DU DG \MBFRP P XQFDINRQ DG HBRMFDDI DIOWY 6\ kP
| CLOWY CFAGHW RUVHRXUMY ELHTAKHY FRX@S FDXVH P DALDOEMXSIMRQY/\R RXUFRP P HIADT] DARQ CRAYMY/ FIQFDODQG RKHUGHYHESP HMWSURIUP V | LQDGADODNGE AVFBRAUAH
FRQURY QG RMHUUHSRMGY | XQRIRQY DOGWH OGP LQWMDAYHDSHAWR RAUBMGHN 1O DEAMNROWR SRMED UANXLIQY \KEWDQIDOH SHIEWUHVR FOSMICOQE RKHUUARUHAR
UPH3 ) XWHJ D) GWR FIQFDOMDOEI URP FRP SBIMS RUI XMUHFIQFDOMDY D/ DUAKER \KFK DAMXSINRQFRXGE UK GHD) VIQRXUBHIXDRY CESURYDOH | RWDG
\LIQULFDQ® LGRU-DH RUFRWWAR BHFRYHURUU-SURGFHWH BV 0 RMHRYHU R WHH WOADQ \XAK QMXSINRQ UAXOVIQWHEWR RUGP DJHWR RXUGID RUCSSTIFDARYY RU
LDSSURSUDM QVFRKUH R FRQLGHOADORU SURSUHEY  LQIRUP DIRD Z H FRXT LARXUMI QU LFDOAICEOMNY 7KH RFFXUHIFH R 0Q R \WHH FLURXP WY FRXES FDOH RXU
RSHDNRQY DG RAUSHIRP DFHWRK | HJ

: HP D' BEHXQDE®IWR DFTXUWHRUGHYHBS Q. SIRGKRWADQA WY RUWRKCRBILHY RUZHP D' QHYHUEH DEGIR FRP P HADO HDQ. SIRGXPWFDQA @MY RUWRKQRBRILVZHR
\XFFHMX@ DFTXIWHRUGYHBS

$VSOWR RUBMCHIMRDAM\  Z HSOQWRH SO0 RXURIQFDOS SHICHDG EXABRXUSRWRIR R SIRGAEWDECDM/WURKI K WHGHYHESP HOAMFIXAMMWRORUCFHMQ) R DAHV
RUBMQHMY SURSPAFDGEGDM/ RUCSSIRYHS SIRGEN 7KHSUIRHWR 1GOW LQ) SOQQ) QHRIDIY 1P SBP HMY DG LOMWDAY D) CFDXAMWR) RUCFHQHR DG
BXMGHY SIRGANDE@MRUDSSURYHGE SURGFWDQEHGQIW, DUGFRP SBf DIGFIQLQRYHQP HIRVAL LEXAMY LFOGQ) GLILEXO/ HDME\R

G-\ LQJ G SRMNDCSURGAWDEM/RISIRP IMQ) WRKRBILHY

FRP SHIMY Z AW RKHUFRP SDQHY | RUMH CFIXAMMNRQ RUCFHDH LGFOGQ) POQ R RUFRP SHIVRLY Z WK \MEWERMID JUDMJI LGDGROD P DN DOG \OBY
AR

GHIRIDY \WHWLP VR \WHIFTXMWRQRUTFHH DAZ KUK Z HKDYHUHDMAYHD QBiH SHIHFH




CFRADMY MGILQ) WHYDOHRUZ RV R DSRRMMNDCOFTXMWRQ RULQ CRHHHFDQAEM

SD Q) 1RUDQ CFMAMNRY RUCFHRH LGFOAQ) WH FROUGHIDIRQ \R CFTXUH RUGAHRH D EXMGHY WRKQRBI\  RUDWHN Z KIFK FRXT LGFOGH FDK DQGRU
IMXOQRHR HTXWY RUGHEWHRXUMEY

CFTXMMRQ DOG LOMIUDIRQ H 1 RW FRXE GMXSARUBXMGHA DJG GYHYKH WP H DG DWQIRQ R 0 DI HP HQADGG RKMHULQMIDOSHIRQGHDIRP H 1)
RSHDMRY/

00 LQM UDIRQI DOUH/FRXG AKX NQWHERWRULP SOLP HYWR UHIMRQKLSVZ WK HP SER HHY FRQUXGIQIV \KSSTHY DG RKHUYHIGRY DG SOVHY
H SRKUHR XQNGRZ QRUFRQIGY HQMIDEL QWA EDHG RQDQIFTXLHG FRP SO VRSHIDMRQVRUDAHV

DFDAMMRQ DG QM UDNRQH | R DG FRAVFRXS UHEFHDYDOEGI QNG DQ5 RKHUARXUFH/R SXUKHRKHCFTXMURQ/RMADA) L \WEQULRIRQ/
FKOTDQIH/HXBEDAIQ) CESURSIDMFRQURY DG SURAHOAUAYIRUDQ. DFDXAMMRQE, XVR DSUYDMARP ST

| DY VR UHFRXS RXULQYHW HOWR WP H FOSLMBODGGE RMHUUARXUAHYLQR D SURSRVHG CFDAMMWRQRUGFHOH D/DUAKXOR 1 0AQ) R FRP SBIMWHWIQLANRQRU
| RADQURNROAKDATUHFRP SBIAG | DO \iR U] HWKHDQMASDAGEHH IWR CFTXLUHG RUGFHQHG EXMGHV RUDXHAVDG

FKOEDI AV GHYHBSLQ) DOGFRP P HUADT LQJ 0 SURSFWAIEDAM RUMKGRERI LHV\WDAZ HDHVKFFHM XOLQ CFTXLG) RUGFHMQ) Z KLFK LV \XEMAAR DOR
WHUM GAUEHGWURKI KRXMAVHUM | CRRY U DLAQ) \WHGHYHBSP HUR RAUPUHBIRGENDADM/

$VDUAXO\R \WHH DOG RMHUGH LEXAWY D) HIRW R CFTXUH RUGHYHES G SIRGPNFDQEEMY WRKGRBILHY RUBMGHAAY P D QRASUIRGFH FRP P HIADD \KFFHMXC
SUIRGEAN RURKHZ [VH BAKENQ P HIQQ) | XOUHYHH RUSUR MEELDW | RURKUBXMGHW $ VD BAKOVAKH SXUKMR \WHH DRI FRXTS KDYH D P DAUDODGYHIH HIHAARQ RXU
BXMGHY WXWR RSHDIRYY | LDADCFRBURQDIGSIREHFW

$Q FRIDER.DARQ DUDQIHP HONZHP D HABEDK P D QRABHVKFFHM XOZ KUK FRXTSDGYHIHD Dl HAARXUDELOW\R GHYHES DQGFRP P HUADT] HRXUSIRGKPWDQAM/

: HPD \HHN FRIDERUDARQ DUDQIHP HOW | RUMH GHYHBSP HUARUFRP P HIADT] DARQ R RUPXUHOADQG D 1 XMUH SURSENFDQREDMY 7R \WH H WWZ H SXUH FRIDER DIRQ
DUDIHP HQN Z HZ RXGS| CAHMLI QU LEDQAIMWLQ FROGHANR Z LW HABEDKLGQ) DOGP OQEQQ) \WHOWIQHP HOV LFOQQ) [P RY RKHY

Z HFRX@ EH\KEMPAR LOMMHFRP SHIMRQLOVHNQ) CESURSUDMFRIDER DALY

FRIDERIDARQ CUDQIHP HQV O FRP SB]  FRWE DQG WP HFRQMP L \R GHIRIMDM GRAXP HADGG LP SBP HQWDQG WH FRX@S BNXIUH RXUSD: P HOAR \WH
FRIDERDAUR FDK RURKHUFRQIGHDIRY LGFOGQ) IWKOGRHVR HIXWY RUGHBAHRXUMEY LOR BHR HXBEDK WHUHIMRQKLS

ZHP D BHXQXFFHMXAQHIMEDKQ) DUGLP SBP HMMY D) FRIERDIR)Z HG-MUHAVR SXWXH RAKHWMP VR WHDWIIHP HOWP D CRAEHI DYRIEEGIVR XV
FRIDER DARQYR \MQZ RXES BNXUHWDAZ HUHIOTXOK VRP HRUDER \WHFRQIRCRYHWHI XUUHVKFRHWR \KHSURGANFDQE DM R \WHWKLLG SOM FRIER DRU

WHKFFHWR D) FRIDERDINRQ DUDQIHP HQNVZ HP D' HABEDK Z RX@ G-SHIG KHDYL® RQWH HIRW DQG CRAVMV R RAUFRTMER DALY Z KR Z RXTG INHD
KDYHWI QU LFDQABMVUNRQLO GHMP LQQ) \WHH | RWDQGUARXUAH/RH . Z RX@SC8S0 \R\WHHFRER DIR)/




QM UHP HQW EH HHQ FRIDER DALY U DAQ) RIQFDOGHYHIRSP HIADQG ARP P HIFD] DNRQ P DY FDQ EH QL LEXOWR BARYH DQG FOQ GG WR GHID VIQWH
GHYHBSP HY'SURFHWRUFRP P HIADT) DIRQR \WHCESIFCEGISURSAENDACOMDNG LQVRP HFDWHY WP LADNRQR \WHDUDQIHP HOADQG

DR WP LCDARQR D FRIER DNRQ DUDQIHP HOAKDAZ H DUH CEG R BANEDK FRX@ DoYHYHY O HARXUSHIRP DOFH SDWRXOWD \R\KH H WAZ HBHFRP H
UHIDQAXSRQWH FRIER DIRQ | RUBHYHXHRULP SRIBQNARP P HADT] DARQ SURAHWHYRUH I RW

,QDEAWR) FRIERIDIRQ DUDIHP HVP D DOR LGFOGHRUSXIXWR FRP ELCDNRQ\WDY\R GYHES DG FRP P HIAD) HRXUSURGAWVADECDM/ DY FRP ELCDIRY SIRGEN \KFK
D/RU. (<127( OB, (<127(  WMAH/ZLKO HINV. (<758' $3 7RWHH WMZ HFRQMMHWR SOKHWHAHRUD). RKHMP LOUFRMERDAYH DD HP HOAZ H
Z 1001 DPH FHYSQ DEGWNRCDOUMNY DG XQRHUBIQIAY 1Q GYHIRSP HQVDY QX GHYLFH FRP ELGDIRQ SURSEN DUH SOMEXDU® ARP SB  H SHRLYH DG WP HFRQAXP Q) \R GHYHBS
GHWRWHQ®P EHUR YDULEGVLOYRYHGLQWHI LDCBIRGANERLIQ LFOAQ) HDHR SDHONINE GRARUXVH HABEDWICQ) FOQFDCH | LFDR UHICELOW DOGFRWAR P DX CRMUGY
UIXDAY CESURYDOUATXLUHP HQN DQG WAL/ DQG RKHULP SRAMIQMCRRLY $ GAURDID FRP ELQDIRY SURGFW | CFH FRQMHS UMN DG XRHMBIQN SRIMGHYHESP HOALQ
FROGHARQZ 1\K P DX CAMUQY DG\KSSO UHIDEQ) WHHXBEDKP HYWR DUHITEGIFRP P HADOWSSO FOQ

7KHRAPUHFHR 0Q R \WHH UMWY Z W UASHWR D) FRIDERIDARQ DU HP HOW Z H SXWKH RUHXBEDWAK FRX@ P DAMIDD CEYHYHD O HARXUSHIRP DFH |1 LQDGADC
FROA\WRO DG B EXBINRY

: HP D\ QRABH\KFFHMXOLQ H HAXAMY RXUNDBY DQG P DUNAMY VADA\ |RUWHFRP P HADD DARQ R DQ R RXUSURGPWFDQAMM/ KRXGWH EHOBSIRHG 1Q ZKIFK
FDVHZ HP D GRAEHDEGIR JHHDMWIQULFDQARUDG. UHHQXH

,I RHRUP RHMR RAUSIRGENDQEM/DHOSSUIRYHG RXUFRP P HIADT DARQWDAD\ P D LOFOGHWHHABEDKP HVWR RXURZ Q\DBY P DN DG GMMEXNRQ FOSCEL DY/
R P DONHASURGEN R RAUNBLIHAP DUV * HYHBSLQ) WHH FOSCEONY Z RXGB WANXUA VI QULEDQAH SHIBWMUY RQ SHYRQGHODG LG UDIMKAMMH 0 RURYHU ZH KDYH QR
H SHUHGFHZ LK WHAH DRMYMEY © KIBIZ HFXUWHO® H SHAARDATD CESURYHS SURGKAW Z RXTS EH P DUNHAG | RUD TP WG SDMHOASRSXOMRY Z HP LIKWIRWEH CEGI\R FUDM DD
H I HARYH\DBV | RUFHVR DAY HYH DQFKHP DN, QDGAURY VRP HR RXUSIRGAWDQE MY FRXB UHTXLLA L CBSURYHG D@LIHVDBY | RIFH\R FDIRQ DG HFDMSK MADY/
DOG SDMOV © HFRX@ GHAGHLQWH | XAMUH R SXWKH FRADERUDINRQY Z W RGH RUP RUH SKDUP CFHXAWFDIORRP SDQHY/ VR VHID P DUNHADGG GMUMEXMDQ  DSSURYHS SIRGEN BXWZ H
PD QRAEH CEGI R HABEDK DO \KFK CUDQIHP HWZ KHD GAUHG RO CFRHBVBEG WPV RUDADID ) XOWHU D0 \WAK FRIDERIDIRQ ZH GR HABEDK PO GRAEH HIHRAMH 1Q
JHHDAY P HOQQI XAUHHMHR XY

: HP D EHXQXFFHM XOLQLP SBP HY \WHFRP P HIADT DIRQRDAILHY Z HKDYH SOIQHS ) XWH Z HKDYH QRABURYHD RXUCELAM \R \XFAHHS LQWH ELRMFKGRER) LB
DOG DUHQRAHMBIQWDARKURRP P HIADT) DARQVADMILHY HYHQLL LP SBP HIME DYZ HHMMRQ Z RXGGDGWR I QU LFDQABYHIMH |, | Z HOUHXTEBIR \KFAHM X@D LP SBP HYWRXU
FRP P HIADT) DARQ SDQ/ DG GUYHDERSIRQE. SDMONVOGESK MADY/R D) SRGAVDEOM \DNBEQUHIXDRY CESURYDDWHDZ HZ LRI HHDMP HIQQI ORI
UAYHOH Z KLFK Z RX@ KDYHDP DMUDCDGYHYHH | HFAIWRQRXUBXMCHW BAXKOVR RSHDIRYY [ LDGADCFRQAUMR) DG SIRGHW
,| DO SIRSXPAVDQE@MWNDNHHYH/UHIXOWL  CESLRYDOERHY QRATFKLHYHELURDG P DNHADFR-BUBQRH RXULHHXHSRMONDCP Dy BHAP WG
7KHFRP P HADDXAAHWR DR SIRGENDEMWDNRBEEIQYP DNHNY DSSIRYDOURP \WH) ' $ RUFRP STUIEGH| RUHIQUAIXMRY  DXAKRUIMY Z L@G-5HIG RQWHCFAR-BBGFHR
WHHSIRGEVE. S \ADY/ SDHON \MLG SDMY SO RY DOG WH P HAFDOFRP P XQW 7KHGHIWHR P ONACFA-BEFH R 0 SURSAAWFDQE DM \WDAUFHYH/ BIXDRY
DESIRYDCY LOGE-BHIGRODQP BHUR | AR LFOAQ)

RXUCELOM \R SURYLGHIFAHBEEGIHYIGHIFHR \OHWV DQGH | LR

CFAFBIBCAHE! SK\ MADQYDOGSDMOVR \WHSURGRNDY DAV HDQG H | HARHWDR HW

\KHSUHYDB{AHDQGVHYHIW R DGYHYHH THRW




QP MIRQY/RUZ DQQVFRQEIGHGIQDSIRGAW) ' $ CESIRYHGRURKHUUH XORUDSSIRYHG QEHIY)
\KHRIQFDOQAFDARQY | RUZ KIFK WHSURGAENY CESIRYHG

\KHDYD.OEQW DG SHFHYHG DG/ H/R . DOMCDAYHWHDR HOV

0Q QIDAYHSXECAW UHIDAMG\R \WHSIRGANRUIQ FRP SHIQ) SIRGAW

\KHH I HAYHIAWR RURIDQ. PXUHARU XMUHFREER DA \DBY P DAHIY) DG AMMEXIRQ\WDILHY

SURCQ) DOGRRWHIHARYHHWY

RXUCELOW \R REBIQDCHNDM\KLLG SO SO RUFRYH I HRUUHP EXWHP HQVDQG

WHZ QAR SDFQMRSD. RWR - SRANHAQWHIEHIHR DEHDOMMLE SDW SD RUFRYHIDIHOQGUAP EXWHP HQV

) DOWVZ W WSHRWR D) RHR \WHHI CRRLY FRX@ VHYHHD P WWKH FRP P HIADOSRMINCR 0 SURGXRWADQA COM\KDARREIQY W XY DESURYDD Z KIFK FRX@ P DM DD
DoHIHD OTHAWRXUSHIRP DAHDQGSIRGHRW

: HP D, QRAEH CEBI\R HABEDK DEHTXDW FRYHLDIH DQG UHP EXUHP HWE! \WILG SOV SD\RYIRUDQ. SIRGKPAWFDQACDM WDADFKLHYHY IHIX@RY CESLRDY ZKIFK FRXG
\FEYHLHD TP IMRXUP DLINH/AERMDO SHIRP DGFHDQGSIRGHRAV

&RWFARQELCP HQAKDY BHFRP HD ML QULFDQAMHIG LQWHS 6 KHDEKFDUH LB 7 KILG SOV SD RY KDYH DIWP SIMG R FRQUROFRAVE! @P W) FRYH.IJH DQG WH CP RXQAR

UHP EXYHP HQATRUFHIBIQ SURGEW DOG SIRFHBUY , FUDIQI® WG SOV SD RY DU FKOIBILQ) WH SUFHY FKDLI HG | RUP HAFDOSURGEN DQG WA HW DQG UHTXLLH WDA
FRP SDQHY SURMGHWHP Z 1\ SUHEHMP LGHG GVFRXQIVI URP WASUIFHY |, Q DEAMRY URHOAMIG/ Q8 6 SRIWAY\KIJHWKDAKHS 6 KHDGNFOUH LQXUDGRH I P HZ RIN P D

H SHIHFHWI QI LFOQAKOIH/IQWHGQHDMP ) RUDER \WHH DG RAMHUB DR FRYHIIHDJG UHP EXVHP HNDADGHTXDMRUFRP P HIADID YILEGIGYHYP D GRAEH DYDME®!
IRUDQ SURGFWAIEMWDATRUHYHY U XDRY DESURYDD, | FRYH.DIH DG UHP EXUHP HOAY QRADYDIDE®! RULY GRADYCLOE® DADQ DAHNXOMGYHDI RUDQ  CSSURYHS SIRGEW
WHG-P QG| RURUSUFHR \WHSURGRWARXS EHP DMIDD QHIDAYHD O HARG Z KIFK FRXGBVHYHIHD 0P IWRXUBHYHIH SRMNCDG SIRGHRW

,QDEAWRY \KH U XDNR/\WDARYHQ P DINANY CESRYDY SUAQ) FRYHIIH DQG UHP EXUHP HQNRUGQHZ \WHISHKF SIRGAW YD ZIGHD 1URP FRXQN R FRXQU 6RPH
FRXQUHY UATXLUH DSSURYDOR \WH\DB! SUFH R D SURGAEWEH RUH WFDQ EH P DUNHAG , QP DO FRXQUHY \WH SUAQ) WWMHYZ. SHIRG EHILQY DVMUP DN RUSIRGENIFHMQ)
DSSURYDOLYJUDQAG , QVRP HIRMIQP DNV SUAQ) R SUAUSIWROSKOUP CRHANDIY U CLQ/NXEMPAR FROMAQ) JRYH.GP HWFRQURCHYHD DHMULQMDCDSSURYDOLY JUDQMS $V
D UAXOVHHD UL Z H RO U XDAY CESURYDOI RUD SUIRGAAFDEAGM LQ D SDMEXTUFRXQY  Z H FRXT EH \KEVAAR FROMXGQ) SUACQ) BIXDIR)/ WDAFRXE GHDY RU
FRP P HIADOMXQRK R \WHSURGAWRUIGHI DAYHD LP STFH UHYHOXH SRIMDIND0 RUWH SURSENOWDIFRXQU

) XUUHIURZ W LCFOXAQ] JURZ\K LQ LOMCDIRCDORSHDARYY FRX@S VALLQ RXULHRXURAY DQG UL ZHDHXCCEBIVR P DQDIHDQ JURZWW ZHP D H SHIHOAH ZHP D QRAEH
DEGIMR\KFFHA XTD LP SBP HINRXUBMOHN SDQV

, QDM Z HHABEDKHE DVVEMADY FRERDINRD LQ'$ XWADID LQ SWEIDIRY | RUSDQCHE FOQFIOMDY LQWDAFRXQY |, Q DEAWRY RUBMGHN SOQ LGFOGH FRQIXHS
JURZW R RURSHDIRY LGFOAQ) [P RY RMHWQIV JURZ W LQRXUZ RINRIAH H SIOMRQR  RXUFQQIFDOMDCH | RWZ MWQ DQG RANGHR \WHS 6 DOGH SOQIRQR RXU
SRWRIRR SRGANDEM/ 7 KLY JURZ \W FRXT SOFH DQ DEAWRDOWIIQ RYRXUO DI HP HQVDEP LQMADYH RSHIDMRGDODGG | LDGADOLQ UDMKRMUH DQG Z LOUHNXLHRDA
Z HIGRXUMI QI LFDQADGAUMRBOFRWV DQG KULH DQG WILQ DEAMRIOSHIRIGHOWR \KSSRWRXUH SDOAQ) RSHIDARYY ) XWHU Z H P XWAP DQMEQ 05 FRQMH R LP SIRYH RXU
RSH.IDARDO | LQOGADOOQG P DRI HP HQAFRQARY DQG WHERMEY PV DQG SURRHBXUAY Z KLFK FOQ EH P RUH AKOEDILG) GAUQY) SHIRGY/R H SDMRQ $ VD UAXOVRXUI XMUH
\KFFHN/ Z LODG-BHIG LQ SOWRQWH CHAW R 0 DRI HP HMAR HIHAWHD P OIHOQ R \MVJIUWRZW ZHP D H SHIHFH || ZHIDOR\KFFHMX® P OIHDQ JURZWZHPD
H SHIHFH ZHP D EHXQTEGIRH HXMRQRXUBMGHVSTQ




, QFRCHANRQZ W D JHRIWDSKIF H SOQMRQZ HP D SXWXH LQMIDNRIDCRSH DR/ Z RXGLOQYRYH VEWERQACDEAWRDOUMY L(FOXAQ) P RY RKHY

QI LEXGHVARP SOLQ) Z WWWHS 6 ) RILIQ&RUIXSWBUIRNFH/S$ PNDQG RMHUCSSOFCEGICOVEUEHY @F V \KFK DAKHS QWMG. LQIGRP 94IEHY $FW DG
\[P LOUCQMEUEHY DQGDQIFRUXSIRQ @Y VIQRKHUIMUNG IR/

QlILFXOWY FRP SOLQ) Z W IRMIQ @7V BIXDIRY WIEDG/ DG UIXDRY IXAIGFH JRHOQ) WH FRIDAIRY XVH GVFRAUH BMNRD \HRXUW 05
WDQ/HUR SHYRIOE@W LFOGQ) WH ( XURSHIRS QRQ* HHID DB3UYIR 5 HIXOMRY Z KIFK LONRGFRH/ \WFABTXLP HOVI RUSIRFHMQ) SHIRIOGEDD
R LQAYIGOYZ MMQWH( XURSHIDS QRQ

Al LFXGNYP DQEQQ) FRP SIDGFH Z WK \WWH YDUHG DG SRAQID FRICANY @Y VOQG BIXDIRYR P XOE0! MUNARNRY/ WDAP D EH CESTFCEB! R RXU
BEXMCHN PQ R ZKFKP D EHXQCP LADARXY

Al LEXGHVIQP DL | RHIQRSHDIRY

I LADGADOUIMNY XRK DV RQJHJSD, P HQWA FBY GlILEXAV .QHI RIAQ) FRQMIFW DG FRANY CFRRXQVUHHYCE®! DQGH SRAKUHWRIRHIQPXUHER H RDQIH
DM | GRXDINRYY

FRP SB LMV DWRADAGZ WK P DEILQ) P XGMEBISD RUUHP EXWHP HQABILP H/RVHD SD WX K V/
P RUAFRP SB LW LQRXUUHI XA DQGIFFRXQIY FRP SIOGFH

QI HIQ) RURKDILQ) REQIDIRQYUHIDAQ) B HY GANAYRURKHU HH/

TP WG LQMIDRMIOSURSHW SURMANRQLQVRP HMUMVGRIRQY

UM\ DARADMG Z W FXUHR H AKOQIH DOG FRHWELDY LFOGQ) YXQHIEON W DSSUHADNRY 06 G-BUHADIRO R 1 RUHIQ FXUHFALHY IDQIWKHS 6
R

XFHMEQN WHDMGVR GYHBSLQ) GIDCOGUHXDRY W P VDG WHEDG | RUHFRGRP LF DG BXMGHN CRYMEVLOVRP HIMUMGRIRQY

WEGH BANRNRQY RUEDWIHY LFOQQ) \BULTV RURKHURKDU HY DQG P SRWH SRWHHIXOMRYY Z KIFK DUH \KEVMPAIR XQRHYEQN DG WH \WDCH SRTAHVR WH
PXUHQADCP LQUADIRQUHIDAQ) H Y DQG SURSRHGWEGH DI UHHP HOWDQGWHDELOW R P SRWRROVIQR\KHS 6

FKOQH/L.QCSSIFCEGI@Y VRUSRIAH/

SRWEBI I DOWHE XV RURUGMMEXRLY R REBLQ DSSURSUDM CFHQAY/ RUBI XDRY CESURYDY | RUWH VOB RUXVHR  RUSIRGENAIGECDAY UL CBSIRYHS 1Q
YOURXYFRXQUHY DG

BEXMCHNVLQMUIXSWR/UAKENY |URP JHRSRIMFDCDRIRY/ HRGRP LF LQABELAW RAKHLP SCAAR DG UASRQHWR COMIOAVDAMY LFOGQ) EXWRAP MG\R
WHHIHW R FIP DM FKOQH Z 0 DG WURINP - SROWIDXQUHWRABMIN R GVFDH HOWDANY ER FRW PXUBE® HOAR WDGH DOG RMHJ BXMQHN
UMMPIRQY

7KHRAPUWHFHR DY R WHH UMY FRXT @P MRXUCELON VR SXWKH LOMCDIRDOH SDOMRQ LGRHDH RUFRWY RUH SRH XV R [ LGH/ RURKMHUGIDOVIGRAMRY D) R ZKIFK
FRXGQHIDAYHD [P STAARXUBXMCHN U EXBMRQDQG | LADGADOFRQAWR)




, | Z HDUH XQDEBI R \KFRHWM X@ UHRXIWDQG URBLO TXDM IHE SHYRQQHO ZHP D QRAEHEEGIWR P DLQBIQ RUJURZ. RUBXMQHY

,QRGUWR \XFFANX®D 1P SBP HADQG P D H RAUBXMCHN SOV ZHGEHIG RO TP RY RKFHUWLQIV \KFFHMXE@ UMY DG WWEQQ) TXOU HG H HRAMYHY P DIHY
\AHYAV DG RKHUHP SR HAV Z WK UHBYDOAH SHIHCFH 1O @ H \AHFHY DG WH BRAFKCRBU\ LGGMY &RP SHIMRD | RUTXOM LHS LOAYLGO LV LOMMH SOMEXOD 1Q RU
LOMY GHWRWHP D) QU HJOGG P RUH BABEDKHS O H VAHFH DG ELRMKCREI\ FRP SIQHVWDAFRP SHAZ W XVI RUBBIW: HP D DOR H SHIHIFH FRP SHIMRD | RWH
KLY R VAHQIVLF DG RIQFDOSHYRQGHD URP XQLYHYMYAY DG UAHOUAK LOAMMNRYY | Q DGAWR) Z HKHDYLO UHD R PRGN DG DGYMRY (FOAQ) VAHVIF FOQFICOG
UIXDRY DOMRY R DAY LQ | RIP XY RUUAHIIK 06 GHYHBSP HQADGG FRP P HIADT] DARY VADAMILHY 2 XUFRQXGEQNV DG DGYMRYP D EHHP SR HGE. RKHYRU
PD KDYHFRP P W HOWXQGHUFRQXGM) RUDGYDRY FRQAMFVZ [\ RKHUHQMA/ WD D @ MKHUDYDOELON VRVKSSRWKY || Z HOHQRAZEGIR BABIOH M) SHYRIGHD
FRQXQEQN DG RUDGMRY DG 116 DMEPADGG WARIQ G TXO LHG SHYRQGHD FROXGNQI DQG RUDGYVRY RQ CFAHBBEG WP /DG LQ DWWP HD P DQHWR FRGAGHZ WK RXU
QHB/ ZHP D QRABHCEGIWR\KFFHA X@ P DQEIQRUIURZ. RURSHIDIRQY DG RUBMGHW DG SIRGHWFRXT\K | HJ

$ GAWRDD DIWRXIK Z HKDYHHP SR P HADIUH-P HQVZ W HIFK R RXUH HRARYH R | LEHY \MHH DIUHP HQV DUH WP LTEGIE, \WHP DAZ LOD 7 KHERWR WHVHYIFHVR [Q
RHRUP RIHP HP EHYR RUPXUHINHIRUP DDIHP HOAMP FRX@ [P RY RKHIWQIV GMXSWRUGYHWWRXUIRRXVIURP SXKQ) RAUBXMGHN STIRVZ KLBIZ HVHHN VR U
RMHUH HPARYHY LP SCRARH SHIA-BIRQV/R RXUH MY DOG SIRSHRARYH HP SBR HAY SDUNGHY DG LOYHWRLY U DLAQ) RAUBXMQHN DG SIRSHAV FOH XVAR LRXUNKEWBRIC
FRUV 1O FROGHANRD Z 1\ P DDJLQ) \WDQMMRQY DG UHFXUGY \XMEE®! UHSORH-P HOV DG L WH G-E0MEY SHYRQGHODUH FUXADOWR D) R RXU FOQFDORU RKHU GHYHBSP H
SIRIUPV GHD RUSHYHARH GHYHIRSP HADQG FRP P HIADT) DARQ R \WH O HAMG SURGENFDQEEDM/ 7 KHH UMY Z RXTS EH 0P ST LHG L Z H DUH QRACEBH R UHFUVKKASES
WSOR-P HOVIRUDQ G-E0MY) SHYRQGHORQ CFRHBUBEG WP \/ DQG LODWP HY P 0QQHU 7 KHRFPXUMIFHR 0Q R WHH RURKHUSRMMDOFRQHNXHIHY FRXTS FDXVH LI QU LEDQY
KOP \RRUBMGHN

5 HHOWAKDQIHVLQWH&RP SDQ WVH HRX\RHHP DQDIHP HOARDP DQGYFRDGR ' ILHARLYP D EHQMXSIWHWR RUFDVHXQRHIBIOW 1O IWEXMCHW URKXAOVR RSHDIRQYDQG
WHSUFHR \WH&RP SDQ WVFRP P ROMIRFN

2Q-XH *DQHD- 2 RRIRIMMESHG GRZQIURP KLY SRIMRQY DV &KIH ([ HRARYH 2 11 LIFHJ 3UMGHMDEG' IWHARUR \WH &RP SI) DOG WH &RP SDQ IV %RIGR
" IHARYCSSRQAMGYLIIDS / HANGH IRP H® &KIH 2 SHDMY 2 11LIFHJ D/AWH&RP SDQ VIQMIP &KIH ([ HAH2 11LFHJ 7 KH&RP SO0 WVYRDGR * LWHARYFRP P HFHGD
DK R UHFOQWD SHP COHQAWXFRHWRUZ K \RHDAMBFHR DQOH HRAHVIUK I LLP 6XBVHIXHQ® RQ$ XIXW 0 U%UDDS$ / HAMHMASSHEGRZ QIURP KLV URBIDY
IQMIP &KIH ( [ HXWH2 [IIFFHUR WH&ERP SDQ $ OR RQ$ XIXW WHERP SIQ VOROGR * LUHARLYIRIP HG D\WP SRIILY / HDGHIKLS &RP P LWikH FROAMY R \KUH
EROGP HPEHY ' U0 DUDHY DBVOQER ' U<XKDQ =KIRDQG' U+ HEHW P /\H® R GOG DIGHYHESP HOWHIRW Z IW DI RRXVRQWHERP S0 TV G0G DAHA7$9 2 E

XQMDD SHIP DEHAKIH ([ HAYH2 1 IFHULVKWLHG 6XEVHIXHQ® XSRQ' U DBVIQERIVOMG' U =KIRV UAMIDIRQIRP WHYRDGR ' IWHRARYRY' HHPEHJ sse
" HPBEU UASHRHD \WHYRDGR ' LWHARYISSROMS' U/ LQEDBKLOGGO U. HIQ6P MVRVHYHRQWH/ HIGHIKLS &RP P LWkH 2 Q) HEDTW WHYRDG
R ' ILHARY DSSURYHG WH DSSRIQR HOAR * FRUHEKL &)$ &3% DVWH&RP SIQ V&KIH ) IQDGRDOR |1 IFHJDGG RQ$ SUO DBSURYHG WH D5SRIQR HOAR 5 REHW

$UK 3K'  D/WHERP SIQ W3UMG-QNIQGEKIH ([ HRARMH2 1 LFHJ DWMUZ KUFK WH/ HOGHIKLS &RP P WHZ D/AMRYHE &KDQIHVIQ\WWHERP SO0 VH HRAMHP DI HP HA
WP DGWWHIRDEGR ' LWHARY P D EHAVSIWHWR RUFDAVHXFHYEOQN 1O \WH&RP SDQ VEXMGHY DOG00 DEAMRIDCAKOY HARWKHH HRXRYHP DDIHP HVWWP ROWH
YROGR ' LUHRRLY FRXGS KDYH D GHIDAYH LP STFARQ \WH &RP SO WV CELOW \R P DIH DG JURZ. LW BXMCGHW HIHRAHD $Q WWAK GMXSIRQ RUXGHMEQI RUGLILEXAV 1Q
HILFHO® DQGH | HRARYHD 1L NA URBYFRXGSKDYHDP DMIDCOGYHYHLP STAARQWHE.RP SDQ VUHXOVR RSHDINRQ/DOGWHSUFHR \WH&RP SO0 IVFRP P RQWIRAN

( [ \WMYHLQGMY UHIXOWRQ KDVKDG DQGZ LAFRQMXHWR KDYH D\MIQU LFDQAP SDAARQ RXUBXMQHN HSHADE RXUSLRGKANEHYHESP HIAP DQXI DRMUQ) DQGAMUEXURY
FOSDELOMNY

YARMKGRR)\ FRP SDQHYDH\KEMPAR H WLYH FRP SBf  FRWM® DQGHYRYLQ) JRYHIP HOAB-I XDRQ A VR \WHCELOW \R P DNHADQG\HIDD GXJ RUP HAFDOGHMAH ,Q
WHS 6 WHHU-IXDMNRQ/DHSUCASIO O IQUWMMHGDGHIRAGE \WH) ' $ DG \RDOWHIH WAVE WHS 6 ' U0 (QRAPHYSJHR ' ($°  DOUGARP SOUEGITM
JRMHIP HWDIHAHY DG RAMGHWHS 6 WHHWSH/R W XDNRQ/ DHWSIFDD OGP LQUWMIG B YDURXY WHIX@RY DIHAH/FRP SOIEGIWR WH) ' $ 1Q1RHIQ FRXQUHY
Z KHHSURGAN RUSUIRENFDQE DM/ DUHWDKHS \WAMG P DX CRMUHG DG RUP DUHMG




7KH) RRG ' UK DQG&RWPHIF $PW3)' &$°  WH &RQURTBG 6XEWNZRHY $ FWDQG RKHUIHIHDOWTMM/ DJG BIXONRY D/ Z HIDDY P LMUMBM DJG | RUHIQ MM/ DG
BIXDIRY JRHD RUIQOHFH [PRY RMHUWQV \WH WA GYHBSP HQVGILIQ YHUILFDIRY YDIGDAR) FIQFOOWMMGY P DQMCAMM WRIIH WFRGNHEQ)

D5SURYDO MEHIY  SURP RIRD P DHMY GMUEXNRY SRWDSSURYDOP RARUQY DG UERWY \[P SO [P SRWDIQGH SRR SIRGAEWFDQAM/ \KFK DVRXY 8 QGHUWHH
UIXDNRY Z HDQGRUFRQUIAP DX CRMUAYP D BHFRP HVKEMPR SHIRGF LOSHRNRQR RXUI CRAOWAY TXDIN FROMRODQG RKHUSUIRFHEAUY DQG RSHDIRYY DG RUSIRGAN
FOQECOMWAY B\ WH) ' $ ' ($ DOGRKHUDAWRIMAY GAUCQ) DQG D WWWH CESURYDOSURAHN | RUD SIRGENDIAM R FRI WP FRP SIDGFHZ LW DOCSSIETEG B XDIR)/
IFOXAQ) PXUHMIRRG P DK CAMUQ) SUIRNAHY/ DQG RKHUDSSTFCEG UATXLUAP HOW ) XUKHU HYHDLL BHIX@RY CBSURYDOR DSURSAWDQAMMLYRBBIGHS \KFK D5SURYDLY. RXG
LOWHS 6 DABDXMP SRHTP MR/ ROWHLQAFDAMGXVAYI RUZ KIFK WHSURGENP D EHP DINAMG DO WHHP MRV FRXESP DALDED TP MDSURSEAP DINANIGG BYHOH
SRAMQITD $ GAVRID Z HZ RX@ BH\KEMPAIR SHYDUYH DQG FROMXQ) UHIXDIROE \KH) ' $ DG RUFRP SDUEG! | RMIQ U XDRY Z W UASHAWR 0 CSSURYHG SURGFAW
0 RIMRYHU Z HFRX@S EHUATXLHG \R FROGAVERMNIID FRW® SRNDSSURYDOWMGH RAVKYHDGFH SURIUP VR P RAVRUWHH I HVWR 0 DSSURYHGSIRGEN DGWH) ' $ DG
FRP SDUIEGH| RUAI QU XOMRLY KDYHWH DAKR UMW VR WS RUTP IWXUKHUP DVHY R DSURSAENRULP SRHP RIHWMQIHOADEHIG) BMMPRROYEDHE ROWHUAXKOVR \MHHSRIV
DBSURYDOMAVDQG SURIUEP VRUQWHHHAR D XQH SHAMG RAVHIRXVKHIK ROV HIV FRFHQUO DEQ) D) D5SURHGSIRGFW

3RWED! SHDW/ RURKHUFRQHNXHIHY | RU DOUHVR FRP SO Z W \WHHUBIXDRY BN HOVIGFOGH TP RQY RAHY REVHLYDIRYY CQRIAH/ FMIMRQY DG RUZ DQ) GILY
WDNFRX@S | RUFH XV\R P RAI\ RXURIFDOSURIUP V RURMHUDRRY MY FIQFDOKREY RO RAURIRQ) FOQFDOSRIUP V DoHIHSERW [RP \WH) * $ RURKHY WH) ' $1V
VGHMRQR WUV R SHIEQ) CSSOFDARY |LGHY SURGAENBHDEY RUVH] XU LOMGRIRYY \RIEORUSDMIOMSHMRY R SURSANRQ DG RUGMMEXIR) QEHIY AOQH/
Z WAL DR SHYRA® JUIRAME SIRGENBSIRYDY HI RIAHP HOATRIRD/ UHKURNRQ/RQLP SRIWDQGH SR LOMQRINRQYDQGAYLCRUFUP LDCBLIRHPAIRD $ Q. VKFK \DGRIRYY
11 LP SRHG FRX@KDYHDP DAMIDCDGYHYHH I HARQRXUBXMGHW RSHIDIGY UAKXOV DG LDGRDOFRQGURD

0 RURYHJ WH U XOIRY/ SRIAHY OQG JXAFHR WH) ' $ RURKMUUIXORY DIHFHY FRXG FKOQH 0OG QG RUDGAMREIOMBMAY RUBIXDINRQY FRXT EH HIPAG RU
SURP XODMG ,| FKDQIHVRUGHZ. @ V/OUH P RUH Q) HOARULP SRVH DEAMRE0 Gl HHQVRUP RUH FKDEBILQ) WHNXLHP HW RXUFRWR FRP SIDGFH FRXG LRBDH U XDRY
DSSURYDOR RXUSURGAWFDQECEDM/ FRXT EH GHI H5 RUMRSDUE] H5 RUSRWADSSURYDODRMYMEY | RUDQ. SRGAAFDEAM/ \WDARBVIO W XDAY  CESURYDORRXTS EH | XUikHU
UMMPRG RJUIXDAG | Z H DU QRACE® \R DFKLHYH DQG P DIQEIQ UIXDRY FRP SIOGFH ZHP D QRAEH SHP WG VR P DMAD) R RAUSUIRGPANDQEGDMY Z KIFK Z RX@
P DAUDID DEHYHD O HAARKUSURSHRMAR JHCHDMUYHOH

,| ZHIDOWR FRP SO Z 1\ DSSIFDEG! KHDGKFDUH @ V DQG UHIX@WRQY Z H FRXGS | CFH VKEWBQUWDOSHIDAY DQG RXUBXMCHW RSHIDIRYY SIRSHW DG | LGDGADOFRQAURY
FRX@EHDGHIHD DI HAMG

7 KH KHDOMFOUH LGN LV KHDYLO) BIX@MG FROMIQ® HYRYLQ) DG \XEVRAR LI QU LEDQARKDQIH DQG | OFXDIRY 7KHS 6 1 HEHIDODOG WIAM KHDGNFDUH @Y \ DQG W XTMRQY
WDAP SCRARUBMCHNLGFOGH [P RQY RKHY

WH@OZ VOQG U XOMRYY OGP QMG DG HIRAGE. WH) ' $ DOGRMHUMBIMDQG | HEHDOBIX@RY DIHAHY LFOAQ) WH) ' &$ SRR 6XEWHRHY
$ PWDQG RNHUI HEH.DOXDMAN DOG UHI XONRQ/ GVAXWHSCERYH

WHIHEHDOS QIY. LENECAN 6\BMM Z KIFK JHHDID SIRMEW [P RY RMHAMQIV \RIFMY  WHFHYIQ) RUSLIRYIGQ) WP XQHIDARQWR LQBFHWH UH HUDOR )
(QAVIGOO RUDQLWP ROVAYLFHRAWHSXUKDUQ) RUREHIQ) R DR RUIVHYLFHIRUZ KLFK SO P HQAP D EHP DEHXQE-UI HAHDOKHIGKFOH SURIUP V \KAK
D/WHO HAFDHDQG0 HAFGSIRIUP YV

WH | HEHIDDI DOH FOIP V @7V Z KIFK JHHID SRKIAWP RY REHWMQIV NRZLQIO SUMVHRIY RUFDAQ) R EH SUHMG FOIP V IRUSD P HQNURP
0 HAFH 0 HAFGRURKHWLLEG SOV SO RWAKRDATUHI DHRUI IXGXOQW

WHS || RECEGI&DHS$ PVZ KIFK 1Q JHHIODOG P RY REHUWMQIV H DB \WH JRYHP HAV LA DAYH DOQG HY RIAP HOADMKRIMW LFOQQ) BIXULQ)
SKOUP CRHANDCFRP SDQH/WR UHFRG DG AVFRHWR JRYHCP HOAHAHYDQ WDQMHYR YOOH VR GRARLY DG \MFKIQ) KRAMIY DOG LGRBDH/\WH SHIDIWY
I RUIUXG DQG CEXVH LGFOGQ) TP HIEP HOV \R \WH | HGHDO) DYH &@IP V' $ PADQG WH $ QIV.  LENETAN 6\IIMM \R P CNH IMFDUHUVR 1131 @ \MW XQGHUWHH
DAY




+,33% DG +,7(&+ ZKFK 1QIJHHDODEG [PRY RMUWMQIV HABEDK FRP SUKHLYH | HEHDOMBOELG, Z MW UAGHRMR WH SUYCR  \VHRXUW DOG
WP IWRQ R LQAYIGDMm LGHRWIDE® KHDIK LQRUP DIRQ DOG P SRH BN HWV [RUWH XVH R WIQEDWE] H5 HBRURQE WIQLRNRYY Z WK BASHRMR
WEQP DMRQR \KFK L RP DIRQ

\WH) &3% DQGRNHUDSSIFCEGICQIVEUEHY QY V DG

MEMQY HIXYDBQVR HIFK R WHHIHEHDOOY V \XFK D/ DQIVNENECAN DG | DOHFDIP V@Y VKDAP D C8S0 R WP VRUIVHYIRH/ HP EXWHGE DR WG

SOW SD RU LGFOGQ) FRP P HADOLQAXUAY DG WM @Y VIRYHQQ) WHSUYTR DG\VHRXUNW R KHIGK LQ RIP DARQLQ FHMBQ AP WY P D) R Z KIFK
QAllHIGRP HFK RMHIQWIQILFOQAZ D VOGP D QRAEHSUHP SMGE! CESOFCEGH| H3H.IODY V \WXVFRP STFDI) FRP SIDGFHH I RW

$ GAVRDD \KH KHIGMFDUH FRP STDCFH HYLRGP HOALY FRQMRA® FKOQILQY DAKH | HEHDOBYHODOG Z LW \RP H WY P DQEDAY 1P SBP HOBMRQR FRP SIDGFH SIRIUP V
FRP SIOGFH Z LW LB HAMEV FRGH WIMADARY UATXLUHP HOW | RUNDBY SHYRQGHD \SHIEQ) @P W DQG WSRMY \R WM JRYHGP HOV R JUW FRP SHODIRQ DG RMHU
WP XQHDIRQ\R SK\ MADRY 7KV KUY BIXDRY HYMUREP HOVDYZ HIDY RAUREDI DARQ\R FRP SO Z W G HIHA-SRY DQG RKHUFRP SIDCRH U HOW LQ P XG0
MUVGRIRY LFOGQ |RIIQ @Y VDG BIXMIRY FRP SOTEGH\R \WHS 6 @ VDQG BIXDIRYY GAAUEHS CERYH \R \WH H WOAZ H FRQIMMH VR SXH RSHIDIRY 1Q | RIIQ
FRXQUHY \IXFK DV RXUFQQFOCCRMYMIVIQS XWDID RULL Z HVHHN\RVHDDQ SIRGAAKDNRBEIQVBHIXDARY CESRYDOQDI RIHIQFRXQY  LGFUDH/AMHSRMELDN WDAZ HP D

YIRDM RHRIP RHR WHH@OZ V ,Q DEAURY \WHH FROGWRY/ P D DOR DGYHYHD O HAARXUCELMN \R RAVIQ UXDMY CSSRDDIRUIQ R RXUSIRGENWFIZEGM WH
DOMEOY R FSAEO RUCELON \R JHHDM P HIQQII XORUDQ UYHXHDGG Ul D) R RAUSIRGENFDQEGM/ CFKIHYH U XDRY  CESURYDD RXUCEMN \R HABEDWK DSUFHZ H
EHIHYHLY1 DU RARHDCSSURYHG SURGEW) XUHU HYHQWRXIK Z HER QRADQG Z LOQRWARQAROUA HUDY R KHOGKFOUHVHYLFHY RUELGOAUHR® \R\MLG SOV SO RY AHVEQ ! HEHIC
DG WBiM KHDGNFDUH O V DG W XOMRQY SHYBIGQ) \R | UDXG DG DEXVH DOG SDMHOMT WKW Z RX@S EH DSSIFCEG! R RUBMHY Ul Q) R RXUSIRGEAFDEM RAEQ
UIX@RY CSSURYDODGG EHRP HARP P HIADD DYDIOE®

$ @R \WHH@OZ VLP SRHSHIWYRURKHUFRQHNXHFHY | RUQRQ FRP SIOGFH VRP HR ZKIFK P D' EHVEYHM , | Z HRURXURSHIDIRQY DUHI RXQGWR EHLQYIRDWROR DO R \KHH
@7 VRUDQ RKHIIRYHIP HOUOUHI XDNROAKDAZSS® VR XV WHFRQHNXHTHY FRXGLGFOGH BXWIHGRAP MG\R |LGHV/RURKHIP RHEY G@P DIHY/ REHY! RIAQH XVAR FXMEC
RUUAAKAMUHRXURSHIDARYY LOMGRIRQY DG ALYLCRUFUP LDOSURHPXIRD $ Q1 \KFK SHIDEMY FRXGS DEYHYHD D HRAARXUCELN R RSHIDMRXUBXMGHA/ DQG SXUKHRXUMADMILE
SOQ/ $ GAWRDD D) CRIRQ DMKV I RUYIRIMRQR WHH@Z V HYHLL Z H\KFFHAIXED GH HIG DI DQUNWFRXTES FDXVH XV \R LGFXUMLI QU LFDQABI DOH SHQHY DG GYHW
0 DIIHP HOAV DARIRQ [ URP \WH RSHDIRQ R RAUBXMQHW 0 RIRYH DFKIHVIQY DQG VWWBQQ) FRP SIDQFH Z WK \WH YDURXV'8 6 | HEHIDODOG WiM DG | RIMJIQ @7 V DQG
U XTMRQWDAZESD R RAUBXMQHWFRXG SURYHFRI® 7 KHRFFXUWHIFHR DO R WHHUMWYFRX@S FDVHRXUSHIR P DOFH DG LODGADCFROGURQWR P DALIDED \K | HJ

: HDH\KEMAAR QHZ. GBI MDMRQ DOGUHIXORY SURSRDYWDWP D, Dl HAWARWVI RUFRP SIDGAHDQG DEHIAHD D | HAAHYHOXH

&RYUAW KDY/ FRHD P RQRUHG AXI SUAQ) DG KHIGK FOUH\SHYAQ) LQWHS 6 0 DQ P HP EHYR &RQIUAK KDYH SURIMY HG SRIAHV\BIHIY GXJ SWFHY DQG KHIGK FOUH
\SHIAQ) 0OG DH ARP P WG \R B HIQY \SHIBQ) Q| HHIDIRYHIP HOASIRIUP V / HIMDMYH HIRW \R UHEAH KHIGK FOH\SHBQ) Z WQ |HHDOSIRIUP VP D DI HW
RYHDOKHDWN FOH\GHAQ) LQWHS 6 7KH3UAAUSIRY' X 3UAQ) 5 HXAWRQ$S PAVRU3' 35$  Z KIFK Z DV IQNRGA-GLQ&RIBIWIQ DGDIOQLY SIRSRHGW
P RY RKMHWMQIV SHID H SKOWP CRHANADCP D4 CRMUIHY | RUUIMQ) SUFHYRQGXIVARHIGE, 0 HAFDH3OW% 006" | DAMMMDQWHIDMR LQMIRY FI5 RAR SRANHA
H SHQAHVIRUO HAFWH3DW EHHIADUHY DG \AYHICAKDQIHR KRZ GXIVOUHUHP EXUHGLQ0 HAFDH30WY6 $ VP LOUGX) SUAQ) HOWH( @K ( &XP PILQIV/ RZHJ
* K &RIVL RZ $ PVSURSRH/\R HIEG AUHASUFH GHIRIDIRVE. WHI HEHDOIRYHIP HOWVRURHMQGXIV Z MWHP [ LPXP SUFHSOGE 0 HAFWHFOSSHEEDHGRQD
IQMIDMRIOGE]  UANXUAYP D4 CRMBHYAR R [ HAHAHQH RADME SUFH/AR RAHUSD HY DG WAARWVP D4 CRMUAHY I URP DM SUFH/RQGXIVARYHIGE: 0 HAFDUH3DW
%D 7KYS PABDNHGLOWH+ RAHR 5 HBUAHQEMYHY Z KHD W DV LONRGAHG LQ DG IWOVEHDIQUWRGAGDIOQIOWH  \WMP |, Q6HBMP BHU SIRYIMRY/
IURP \KLV$ PAZ HIHLGFOGHG LQ EXGIHABFRGALADIRQ UHFRP P HIEDARQY I URP \HYHIDF RAHFRP P LWk 7 KHHUHFRP P HIEDMRQY LGFOGHD SUIRYIMRQDGYDRHGE, \WH: D VOG
0 HDQV &RP P LWkH \WDAZ RX@S QP IWHEHIDOW  FUHAW DARADAG Z LW \WH FIQFDOVMG R AHYEIQ GXIV LQAMDEHS | RUXVH 1Q FHMEIQ UDH QDY | SDAMHG WY @ FRXG
LGRUDHWH FRIV DARADMS Z W FOQFDOGHYHESP HAWDQG B XY CSSIRYICR RUSIRGANWDEGM/ 0 RHUAHQ® RQ$ XIXW 3UMAQVRISK 4G-DMIGHE
WH, Q@IRQ5 HXAUWRQS VR IQRQY 7KH, QOIRYS5 HXANRQS$ FACP RY RKHAMQIV [P HYB/WHGRQIMBIEQ) * GROLQMIHHIH FOXHXQEU0 HAFDH3OW DG
QZ SHPIV\KHS 6 ' HEOWY HQAR + HIGK DOG + XP DQ 6 HYLFHY\R GHIRIDM SUAAUSIRY GXI SUFHYZ W FRP SOQHY | RUD\P DDQP BHUR  ELIG (TP HAXIVRUEIRRILRY
Z MKRWHHIE RUARVP LOUFRP SHIVRLYMEMG 1Q |RIVKAK SIROFWFRYHIGXQEL0 HAFOW3DG' OBLY IRUSRGAEVFRYHIMGXQEL0 HAFDH3OW6 ) XK
WH+ RAH DG 6HIDM- XGADY &RP P IWHY KDYH DR | RAXVHG KHDYO RO SDAMADGG H FOMYLW WHRP 1 RUSUARISIRYGXIV ;KU1 Z H FOQRASUIHARNZ KDABIRSROY P D)

XQP DAMD EHFRP HO. HBP HVXQEHJFRQUGH DR FRXTS I QU LFDQ® KO HKHIGK FOH\SHIAQ) LQZ KIFK\WHS 6 ELRMAKQRBV\ DO SKOUP CAHXAWAICP DNHVRSHDM




SUAMGHV REBK 94GHD O\H KV SBHEHFHRRU KDY/ SURIMYHS GXI SUAQ) DG SUFH WIQSDHR 1Q WH KHIGN FOUH LGB 2 Q -XO SUMGHNWAGD WIGHS )
([HPAYH2 WG 3( 2 QUANY | HHICDHAHAR GHYHES DGLP SBP HOASRIAH/AR GZ HIGX) SUFHY 7KH( 2 H SURHWHUGHDS$ CP LAVADIRIV\KSSRWRUDIDQIHR
AXJ SRIA SIRRDY LFOAQ) 0 HIFIHAX SUAQ GHRIDIRY LQMIRTY BEDM/ DG GXI P SRUBIRQ IR |RHMIQ FRQUH/ LGFOGQ) &0 8 QEHIWH SUAVRXY
$ P IQUDIRY \KH' HEOW HOAR + HOGK DQG+ XP DQBHYIFHY 3++6"  SURSRVHSE RUHIRRMG HYHIDOGAX) SUAQ) P HDXUWY LGFOGQ) 11QDT] DARQR DI XDMRQWDNZ RXT
SURKLEMBHEDM I URP GXJ P 0K CRMUAY/\R SD RY U4 HUWHG VR D/WHS HEDM5 X®1 7 KH5 HEDMS XGIVLP SBP HABRQZ D/GHD) HGE\ FRAOW DG &RYUIWP D SUYHONW
LP SBP HQBINRQ \URXIK GILVDINRY / HIMDAYH RUBIXDRY FOIHY/ R \WH WP HZ RIN R SHIP IWEG! BHEDMY FRXT [P STRARXUCELOW R GHIRIDM Z W SD HY \R REBIQ
FRYH.JHOQGUHP EXUHP HWZ KK P D XGP DMD LP STRARXUCELON VR P DNAARXUSURGEW

2Q -XH VMGV RDG 70PS WIGHS D (2 GUANY IHHIODIHARY \R P SURYH SUFH WIQSDHR  6LGFH \WHD XQEHJ ERK WH 7UP S DG UG
$ P LQWDARYY ++ 6 KDV SURSRHS DG LP SBP HOAG UHIXDWRQ/\R LP SURYH SUFHWIQSIHEA. LQERK SURMGHIDNG SD RUIGGAMUIHY 7 KHRHWIQSIHEA P HDKUP D \WKUW
EDJDQQ) SRZ HUEP RY YDURXMEN-KRTHYZ LMOWHS 6 GXI VKSSO FKTIQ DG FRXG XA DAD LP STAWAX) SUFLQ) DOGKHDIK FOHFRW.IHH.DD

) XOHU WH &HOMY IRUO HAFDWH 0 HAFDG6HYIFHY 280 6° ZIWQ++6 KD/MIQUFDQAUXDAY DAKRIW R SURP XODM I XDWR)Y OG5 LP SRH RKHUFRP SIOGFH
UTXLHP HOVWDAP D LRBDH RXUFRP STIDGFH FRWV DG LP SCRARXUCELMY R DAIIQ SUR WBELAONY DQG P DNHARXUSURGFW &0 6 VHIV FRYH.DJH DQG UHP EXWHP HQAIDAV | RU
0 HAFDWH OQG RYHYHY \WH P SBP HQBIRQR 0 HIFTIG DARH WEM GYHD &0 6 FRX@ P RAIN RULP SRH FRYH.JH UAAIRMRQY RUP RAI\ UHP BXYHP HOMDM/RQDQ R RXU
SUIRGFANLQDP DYHMDNRXG DHIHD [P STRARXUBXMCGHN ) RUH TP SB1 RQ- QMY &0 6 DSSIRYHG7HIGHAHHVO HAFOGVHRAIRD  GHP RQADMRQCBSIFDARD
JUDQINY WH B KH XCBUHAHGHQMG CELOW \R LP SBP HWDFRHEAXI | RP XD Z MRAWRIHIRQ) \WH B HON®P HOAR WEDM/XQEHMHO HAFDG' I 5 HEDM3WRIUP

,P SBP HABMRQ R D FBRHS | RIP X@Y  FRXTS P HIQ WDARXU SURSEN FRXTS BH H FOGHS [URP FRYHIIH XQE-U0 HAFDIG ) XWKHJ &0 6 KDV LP SBP HIMS U XDMRYY \KDA
HIFRAUIH \WH LP SBP HQBMRQ R YDOH EDHG SD P HWP RAHY | RUGXIV Z IMQ WHO HAFDIG SRIUP  6XFK SD P HOAP HKOQWPV Ll LP SBP HOAMG FRXT@ B0G \R UG
SO P HQNRUDQ R RXUSIRGEN

© MMOQ&O 6 \WH&HIMIRJO HAFDUADGG0 HAFOG, QRYDIRY 3&0 0,” DVHXIEQKHGE \WHS || REDEGI&DHS FVKDY ELRDG DAKRUIMN \R GALIQ LP SBP HOADQG\MINGHZ
KHDGX FOUHSD) P HOWP RGHY \WDAFRXQS SRVNID 7 HJIKHDIK FOH\GHIAQ) Z KIBIP DQEIQQ) TXOMW RULGRBDHTXOIN Z WWRANGRBDIQ) \SHIEQ) &0 0 , KD/FROIGHIE
LP SBP HIMY P RGHY \WDAFRXES KDYH DM QU LFDQADGYHIYH H I HAANRQ RAUBXMCHY ) RUH TP SB1 RQ1 RYHP BHU &0 0, ILCD0 H5DP DEEDAY 0 HAFDUH3DW6 GXJ
SO P HQAP RGHOWDAZ RX@S KDYH DIGHS SD P HQMRUGXIV Z 1\ LOMECDIRDOUH HIHIFH SUFHY/ HMMBG WH O RW DYRIMG 1 DIRQ 30 )1° 0 RAHD7KHO )1 0 R3DZDV
HOWQ-GE D) HEHIOFRXWRY' HHP BHU | RUI OUHVR FRP SO Z W XBP DNGQ) SURFHBSUIOUHTXLEP HOV 7 KHAGHDS$ GP LVADIROKDYZ MKGIY QWHO ) 1 0 RGD
EXVWM XQFRBOUZ KHKHAWHS GP LQMADIRDZ LOXSURSRHDJG P SBP HQAKH\EP HRUDMP LMUP RAHOIQIXMMXEP INQ)  DJ5Z HFDQRMBUHERNKRZ [ XMHUBIXDRY CRIRY/
B &0 0, RUDD RKHJFRP SRHOWR &0 6 P D LP STRARXUBXMGHW

, QDEAWNRQWR I QU LFDQAXQRHIBIQN Z 1\ URSHAYR B0 IMINRQ DG UHI XDNRQ DARH | HEH.DOBYHD P LOUGHYHESP HOVE. WBMJIRYHGP HWP D [P STRARUBXMCHN 6\BIM
GILMDYH DG BIXDRY GYHBSP HIVFRXGS P STRAEX) GHYHESP HQWVP DQMIRMUY SUFQ) PONANY GMIBXMRY FRYHIIH RUSD P HOA- XUMGRNRDCDNG SUHP SIRQ
IWXHY EHE HH | HEHDODQG WA OV DG U XOWNRQY DUH FRP SBf QG LGFUDHWHFRWR FRP SIOGFH ) XUiHU P LOUGIVMAYH DQG UIXORY XFHMIQNYP D DIMHIQ
IRUHLIQEXI P ONHN \RP HR Z KIFK DUHKHDYL® WHIXOAG : HFDQRSUHARWRZ GYHERSP HOVDAKHWEMGYHIP D P SIRARKUBXMCHN




$Q SIREFWRUZ KLFK ZHREILQ P DUNHMY) DSSLRYDOFRX(@S EHVXEVMAWR UMAMFIRQYRUZ WWGLLZ DOl LRP \KHP DINAADQGZ HP Dy EH\KEMAWR SHIDWW/LL Z HIDIOR FRP SO
ZIWW UHIXOWRY UHIXLUHP HQWRUL ZHH SHIHFHXQDQUASDIMG SUREBP VVZ 1\ SIRGXAW ZKHIDQGL DY R \WWHP LVDSSIRHG

$Q SIRGEWRUZ KIFK Z HP LIKWRRBEQ P DN DSSURYDD DIRQ) Z W \WH P 0K CRMUQ) SURFHWHY DOG | CAMMY SRUMDSSURYDOEW QEHIY DGYHMMQ) DG SURP RIRIC
CRRYANAY | ROVKAK SURGANZ LOEHVKEMPAR FROMXXCOUTXUP HOVR DQGUAYEE. B\ WH) ' $ DOGFRP SDUIEGIU-IXDRY DAKRIMAY 7 KHHUTXUHP HOWIGFOGH\KEP MR/
R \OHN DQG RKHUSRIP DM LQRIP DIRQ DOG UERW U IMADARD BNXLHP OV FRP SIOGRH Z LW LOBAMY  \WBEDUB/ DOG UIX@RY BIXWP HOV HI XUV RRG
0 DO CRMUCQ) 3WRANAHY 3P+ 0 3V DQGJIRRGGRP HAUBMRQSUIRNHY UHIMEY VR TXOMAY FRQNRO TXODIY DAXUIGFHDOGFRUAERAQ) P DOMIFHR UHFRG/DUGGRP HW
DEXHAIAH W GNP HOW UIDEQ) WH AWIEXNRQ R \P SBV\R SK\ MADDY DQG UHFRGNHBELQ)  DOG FRP SIOGFH Z W UHTXLUP HOWV WHIDAQ) FRP SIQ SUHQBINRYY DQG
LQMIPNRYY Z 1V KHDBMFDUH SUR HMRDY ( YHOLL Z HREMBQ UIX@WRLY CSSURYDOR D SURSAMAH CESURYDOP D EH\KEMANR @P VBANRQY RO WKH LQAFDMG XVHY | RUZ KLFK WH
SIRGANP D EHP DINHMG RUVR \WH FROGMRQVR - DSSURYDD RUFRQEEQ UHTXLLAP HOWI RUFRW® SRWAP DINHMG) WK MXGLHY DOG\VKUYHEDCFHWR P RAVRUMH\D HIY RUH I LR
R WHSIROEW: HOOR PD EH \KEMAAR FHAEIO WBM @7 V LFOGQ) WIIMADIRD UIXLHP HW FRYHIQ) WH P DM SURP RIRD DQG AMUBXIR) R SIRGAW / DMJ

QVFRHY R SUVRAO XQNIRZ QSUREGP VZ WK SURGFRW P DX CRAMUAYRUP D4 CRMUQ) SRFHWAY RUIDOUHVR FRP SO Z W GIDCDQG U XA UL HQV P D UAKONQ
CRNRQAKRK DY

URNMRNRQY RQSURGKRWP D CRMUQ). GMUEXWRQRUXH

URNIRNRQ/RQWHOEHIY) P DAY RUSURP RIRQR DSIRGFW

UHTXLHP HQIV\R FRQGFVBRIP DUAHIG) WMAH/RUFQQFDONDY

IQSHURTCREVHYDIRY/RUZ DOQ) GIHYI U BHIXDRY DRI

Z \KGIY DCR \KHSIRGEWI URP \KHP DNV

UH X\DOR DESURYHSHRAQ) DESIFDIRQYRUVKSSBP HQVAR DSSURYHG CESTFDRQ/\KDZ HVKEP LW

YROQEY RUP DIEDRY WD

I

VKVSHURQRUZ WKGIY DCR P DI RUMIXDRLY DSSIRYDY

UH X\VOOR SHP MKHLP SRYRUH SRYWR SIRGFW

SURGEWH] XUHRUGHMMRQY/

IQMGRNRQYRUWHLP SRIMRQR ALYLORUFUP LQROSHDOWY DG

DOYHIHSXECAW
| ZHRURKUUASHRINH \KSSTHY \KLLG SOV FRQMARLY FIQFIDIQYHXM DALY RUFRTERIDRLY DH\GZ. \R DECBWVRUDUH XQEG R DEBWR FKOQIHY LQ H LI HIXTDRLY

WX HQVRUDGRSMROR G WHIX@RY WML HQVRUSRTAHY Z HRURXUUASHAYHFRIERDAYP D H SHIHFHRHRUP RUHR \WHIORNRQ/CERYH UAXAMY LQGFUDHE
UYHOMHIURP P LMRGHY SURSENOBYRUR DMWY




( XURSHKDVHIRAMGD QHZ. W SUYDR UHIXOWNRQ WH* HOHDO D3 LRMANRQ5 HIXOWRQ DYIRDMRQR  Z KIFK FRX@ VXEIMPAKVAR LI QUL LFEDOWIQHY

,Q0 D DQ¥Z SUYIR WP H WH* HHIO DF3WRMNRDS HIXDNR) RU* ' 35 \RRN HIHAAIFIRWDDP HP BHUMBAVR \WH( XURSHIQ( FRRP IE$ WD 7TKHQHZ WP H
LGRUDVHVRXURED) DARQYZ 1\ BAGHAWR FIQFDOMDY FRIGRAG LOWHP HP EFUWBM/E. H SDQEQ) WHGHIQURQR SHYRIDOEI\R LGFOGHFRGHG A DG UG AKOQIHY
\R LQ RUP HG FROHQABUIAWAHY DQG P R GGG GRIAH | RURIQFDOWDOEMAN DQG LOHAMDRLY |, Q DEAMRY MIGRUDH/WH VAU \KDAFIQFDOWDOVAMY GFDMS LQ WH
P HP EHUMBIMY \KRXQB [SSO WK \WIQMHY R SHYROEW | URP KA VW R FRXQUEY \WDADUH FROUGHIHG \R QRN 0Q DEHDOM GYHOR QDB SIRKRIRY \XFK D/\KHS 6 7KH
WILP HLP SRAAXEWEQNIO LRI RUBWIFKHVR. QBSIRMRNRO AN HON Z KIFK FOQEHXS R RUSHHONR JEEDOWWHOMV/RU P LARO( XURY Z KIEKHYHULYJWDMJ DG
LVWIOR FRYHYD SUYDM UIKWR CRIRO RO QB\XEMANV | RUEBTFKHVR GBI SURRRIRQ WAL HON &P SIDCFHZ W KHAH GLUHRRYHYLY D UI RIRXY DQGWP H LOMMYH SURFHW
WDP D LGRUDHRXUFRIR GRQI EXMGHN DOG\KHI DOUHVR FRP SO Z WK\KHHOY VFRXT \KEVRY\R I QU LEDOVLGH

2 XUHP SR H FROWXEEQW RUMILLG SDUV SDUEHY/ P D HIDIH LQ P MARQGXANRU RKHJLP SURSHUDRRMMWY LOFXGQ) EXMORAQHHADUO @P WG R CROFRP SIDOFHZ LW
WHXOWRY WEQELG/ DQG UHTXIUHP HOW RULQMDOSUIRAHEKUHY SRIAHYRUDIUHHP HQWVR Z KLRK KK HP SBR HHY FRQUXAIQW DQG SUGHY DIH\WKEMAVDQ. R ZKIFK FRX@
KDYHD P DMIDCDGYHYHH [ HANRQ RXUBXMCHW

: HOMH SREG\RWHUMIR HP SBR HH1UDXG RURKHUP WARQBAWD VFRIGANE. HP ST HY/ FROXGIION RUMLLE SOV SONGHY FRXTS LGFOIGH LOMINRDO! LOUA/\R FRP SO
ZIW) "' $ UIXOMRY/ \R SURVCGHIFFXDMIG RP DIROVR\WH) ' $ R FRP SO Z W P D4 CRMUG) WBIELGY LGFOGQ) WRHZ HKDYHHIEEQKHS \R FRP SO Z W | HEHIODDG
B KHDGMFDUH | UXG DQG CEXVH @7 V DQG B XTMRYY \R WBRWICDGADOLQ RIP DIRQ RUCDD CFRXUDAD \R FRP SO Z W LOMEDOSURAHBWY SRIAHY RUDIWHP HONR Z KIFK
\WFK HP SER HAY/ FRQUXQIRN RUSDNGHY DUH \KEMPWRUVR GVFBRH XQDARRU] HS CRAYMA/ AR XV, Q SDUFXOU \DBY P DNAMY DQG EXMGHN DUDQIHP HQN 1Q WH KHDSKFDUA
LGBV DUH\XEMAAR H WLYH O\ OQG W XTURQY LQMIGHG R SUYHOVUXG NENECFNY \HD GHIIQ) QG RAHUDBAMYHSUIRNAHY 7 KRHOY VOQG W XOIRY/P D BMEARU
SIRAEVDZ LGHWIQIHR SUAQ) GVRXQIMY P ONANY SURP RIRQ \OBVFRP P MWIRQ FXWRP HULGFHYHSURIUZP VDG RMHUBXMGHW DU HP HOV ( P SR HH FROXGBQARU
\KLLEG SOV P VFROBEWFRXTS DOR LORYHWHLP SIRSHUXVHR! LQRIP DMRQ REBGHS LOWHFRXUHR  FOQFDOMDY Z KLFK FRXAS BAXONQ B XDRY \DCRNRQY DG \HURXY KOP
R RUUHBXBIRY 7 KHSUHFDANRDY/Z HVENHVR GHMADOGE SUYHARLY CRAYWY P D QRABHH | HRYHLO FRQARTI) XQNIRZ QRUXQP DRI HS UMW RUGRAHYRULQ SIRMAID) XV URP
JRYHIP HOBOLQYHAM DARQY RURKHUCRIRQY RUGY AWM P LQJ 1URP DI LOUHVR EHLQFRP SIDCFHZ LW \KFK @Z VRUBIXDARYY | DO \KAK CAIRQY DUHLOWMYMMS DI OWKY
D5 Z HDUH QRAKFFHWM XOLQ GH HIEQ) RAHYHYRUDKHMY RXUUIKW \KRH CRNRQY FRX@S KDYH DML QI LFDQAP STRARQ RAUBXMQHW DG UAXOVR . RSHDIRYY LFOGQQ) WH
[P SRUWROR \LJQU LFOQNVLGH/RURKHADRRDY

: HUFHYHD @LIH P RQAR SURSUHEY LQRP DIRQ IURP SRMMIORUH MY CFHORYW R LQMBRXDOSURSHYY DG SRMQMOIFNXAMNRO B HAFRP SOQH/ DDSXOKIQNR
FRQ LGN DI UHHP HOW 7 KH FRQ LGHQIMIDNY DG SURSUHBY LOYHMRQ DALI QP HAD) UHHP HQV\WDAZ HKDYHLQ SOFHZ WK HIFK R RXUHP SR HHV DG FROK GBIV SURKLEVH
XDARRU] HSQVFRKHR XFK LQ RUP DIRY BXVWKFK HP SBR HVRUFRQKAEQWVP D GRGHKHBAW QVFBRHVKK LQ RUP DROWURXIK QGHIQIHIFHRUZ LADXCP WARIGAEWS Q VKK
XQDARRU] H5 QVFBRKUIY FRXGB\KEMANKVAR P RGHBY GP DIHYDQG RUQWGRRYHRUHDQEBIUAIH 7 KHQRAY CODOVAYDQGP HP RIEDWDAZ HKDYHIHHDMGEDFGR | KK
LQRUP DIRQ DUH DOR YDOCEG R RUBMGHAHY DG WH XQDAKRU H3 GVRBRKUH RUP MISSURSUDIRQ R \KFK P DMIDY B\ RXUHP SE H4 DG FRQXEBRN FRXG LI QU LEDQ®
KDP RXUNRDADLE LQMDAYHY HSHADED Ll \KFK GVRBRKUYDUHP DEHWR RXUFRP SHIYRUFRP SDQHY

: HI DFHSRMWDOSIRGKRNMIDHOVH SRUXH DQGLL VXARRM XCROLP VDUHBEURXIKWRI CLOWAKY Z HFRX@BLORXUNXEWEBQNDOIDH O

7KHFOQFOOXWHR RAUSIRGANDQACM/OGG Ul D) R RAUSIRGENDEM/ CRKUHYH/BIXDRY DSSIRYDDO DD | XMMHARP P HIADOAHR \WHDSSIRYHG SIRSEW H SRH/XV
RWHUMIR SIRGANTEON FOIPV $Q MGHHIHW P D4 DRMUQY GHHAN P VKOH RUCEXVHDARADMG Z 1\ RUSUIRGENDECDM/RUDD  DESURYHS SRRV FRXTS LAXOND
LMY \R DSDIHARJHYHDG-DA , QUBAWRY DACELMMN FIP FRXES EHEURXI KW LQWAKV HYHRLL RUSUIRGANDQACDM/RUDY. CESURYHESURSANP HIHD DSSHIMR KDYHFDOHS
DOLQMY 7 KHVH SIRGPNICELAWY FOIP V FRXE BH ELRXIKWDI QWY B\ FRQUXP HY KHDBNFDUH SURYIGHY SKOUP CRHXWADORRP SOQHY RURKHY WDAFRP HIQR FRQEFAZ [\K RXU
SIRGAWDQEEM/RUD) CESURYHE SURGAW




5HIOGBW R P HIMRUSRMIMORXRRP H SIRSPAICEQN FOIP V DIDQIAKY FRXE BAXONQ [P RY RKHUHIHRAV \WH LTEOW \R FROMXH FIQFDOWM R RXUSURGAN
FDQAEAM/RU IRUDQ CBSURYHS SURGFAW FRP P HADT DIRQR \WHSURGEW 1P SOLP HYNR RAUBXMCHN WHEXBINRY Z \WWGLY COR- RIQFDOMDOSIMASDQN DG GVERIRQR
0 DDIHP HAVDIWRINRQI URP RXUSUP DY EXMGHN DR , QDBAMRY LI Z HFDQGRAKFFHM X@® GH HIG DI DQNMBURGANITELON FOIP \/ Z HFRXGLARXUNKEWTQMOICEL N
(FOAQ CCEONWDAP D EHEH RIGWHVRSHRUIP IWR 0 DSSIFLEGHLQXIDFHSRIAH/Z HP D KDHIQSTFH $Q R \WHHRXRRP H/FRXG\VHYHIHD KDP RAUBXMQHN
I LDADCFRGUWRODGSIREHFV

: HP D QRAEHDE®IVR U@ HYDOHIURP - RURKHZ VHSUHVHIYH DQGXW H RXUCHARSH.DINY) WD | RZ DB/ DQGRHIMIQ RNMHY  DNIEX\RWY/

| DFRSRIDIRQXQEHIRVDQ® RZ GHIKLS AKOQH Z WWQWHP HIQQJ R 6HARD R \KH, QMID06 HYHOH&RHR DVLP HIGHG \WHFRSRUIDMRQV GHARSHDIY GRW
FOUY | RZ DB/ DG FHIBQ RKMHUM  DAMEXMY DIMCQY SURUVR \WH RZ GHYKLS FKOQIH DUH \WEMPAIR @ LVBRQY RO XVH D\MUWH RZ GHYKLS FKOQIH |, Q JHZHIDO [ RZ GHIKIS
FKDQIHRFPAWY/LL \KHHLY DFXP XOUWYHFKDQIHIQWHFRUSR IRV HIXW RZ GHIKIS B\ FHMBQWRANKRGHYAKDV] PG/ RYHUDURTQ) \WUHH\ HOUSHURG 6LP LOULXGVP D
0SS0 XQ@EUMBM\E @ZV 1 ZH H SHIHIFH \XAK 0Q RZ GHIKLS FKOQH RXUGHARSHD @AW FOUN | RZ DB/ JHHDMS SURUVR \WH RZ GHIKLS FKOQIH Z RXT EH \KEMPIR
DQQXCOTP VBNRQAKDNRXAB UHEFH HIP LODMRUGH HAKHX\M] DARQR WHHEBRWH/

0 RURYHJ WHUFRIQURQDOGP HDXUP HONR GHARSH.DAY GRW/FDUW IRZ DB/P D LGFOGHHXP DM/DOGMGIP HQVE! 0 DY HP HOADQG\WH, QMDC HYHOHBHYLFHFRXGS
XSRQDXAWRURMHLQMIMIDARD GADIWHZ MW \KHIP RXQAR GHARSHID) GRW/FDLY | RZ DUB/RUHGHMP LDIRQR Z KHKMHUDDRZ GHIKLS FKOQIHKDYRAFXUHG $ GRANRDD
GILMDYHRIGIXDRY KO H/ RIMARDOGHAMRQY FRXTES | XWKHJQHI DYHD 1P SCAAKH CEON R XVHDQ Vi BHH IWDARADMS Z W GHARSHIDNY QW DLW IRZ DB/ $Q
LTELOW R XVHQHARSHIDIGY GWFDLY | RZ DGR BBFHRAUS 6 1 HIHDORMBMLGFRP HVY COELOW FRXTS P DMUDID KOP RXUI LQDADCFROAWRQ DG UAXWR RSHIDIRYY

5 VY5 HIWG VR 2 XU, QMIBRADCS LRSHIV
2 XUBXMGQHN G-BHG/LQ @I HSDUARD RXUCELOWAR SLIRMAWRKUSURSUHBY . WLIKWDQGWRKQRBILHY DQGZHP D EHXQUKFFHM XAQWHHHI ROV

: HEHIHYH RUVKFFHW DQG CELOW \R FRP SHM G-BHDB/LQ OUIH SOWRQ RAEIQQ) DG P DQEIQQY SDAMQMDGHP DUN DG WECH VHFHABIRARIROR  RXUSIRSANFDQECDM/ DG
WHUUAGHRIYH FRP SRHWV DG XQEHOLQ) WKQRBILHY LFOGQ) GYMFHY |RIP XTMRYY P DX CRMUQY P HKRG/ OGP HMRG/R WD HQADYZ HIDVAKFFHMX@® GHHIAQ)
RXULQMIBRMOOSURSHY UKW DI CLQANMLG SOV FKDEBIIHY 2 XUCELON R RS \WLLG SDUVIURP P NG XMQJ RUVHIIRY SURGXRN WD UQIH RQ RXULQMIBRACCSURSHWY
UKW G-BHB/RWHH \WAR Z KLFK Z HKDYHVHRXUHG DG SURSHU® \O HI XOUEHEWWHAH UL KW XQEHUYDIIE DG HY RUAHTE®I SDMIVRDGHVHWV

$ QRRXIK Z HSUYLIRA® RZ QHESDMQIVSURMANY RXU2 0 6 (3" HYLFHY RUSUP DY 8 6 DG RMIQSDMVSIRNAQ) WK SRMRQH SGIQ  DOG DQG\KHILQIC
IRUHIQ SDMVH SLHG LQ @M $VDUAKOVZ HP D KDYH QP WG CELOW \R HQ RUPH WHH UKW DI DQWAKLLE SOV VR SUHYHQAKHP 1URP P INGQY RUVHIIR) FRP SHIY
SIRGAW\KDAHD XSRO\WH SIRMARG WRKGRR)\  Z KLFK FRX@S KDP RXUFRP SHIMYH SRUMRQ DQG SIRGHRN |, Q DEAWMRQ VR WHH SURSUIHEY  WKWAKDAH SLUHG EHETHHD

DG ZHDBR RZ Q RUKDYH H FOMYHD QFHQHGE AHMEQ SDMON DOG DESTFDNRQY WDAFRYHU RXUPXUHARIQFDOP HKRGY 7 KHVAH SDMON SDMMACSSTFDARYY Z LGDH SILH
EHEHD DG 7KHH P HXRG SOV SIRMAMKH XVH R D SURSAENRUD VSHALLHG P HKRG XQEHURHWSQ GH LGHG SIUIP HMY 7 KHHWSH/R P HKRG SDMQIV GR GRY
SUHYHOAD FRP SHIVRUIURP P ON.QJ DQG P DN D SIRGAWKDALY LGHMFDORUMP LAUVR \WH SURMANG SURGAEWKQEHUSOUIP MY WDADUH RANGH \WH\VARSH R \WH SDVQIMG
P HARG FIIP V 0 RURYHU HHD Ll FRP SHIVRLY GR CRACRIYHD SURP RIM \IXAK D SURSEN RUWKH LQAFDIRYY SIRMAMS B\ \KH P HKRG SDMVSK\ MALDQY FRX@ SUAAUEH \KH
SIRGAW | RIWHHP HERG/RQDQR T GEHOEDMY $ GKRXIK \KFK R QEHCSUARUSIRQYP D LQ UWQIH RUFRQUMEXMVR \KHLQ WQIHP HOAR P HARG R XVH SOOIV \KH SUTRNEHLY
FRP P RQDQG\KAK LQ UQIHP HAV/ QL LEXOWR GHAPASUHYHONRUSURHAAM ) XUKHP RIH RAUCAHQFGSDAQVH SILKY EHEHD OGP CRAKDYHDYBURDGDVARSHDY
RAUSDMIMKDM] SUWGEHEHD DG ZKFK IQWQP D @P MRXUP HIH/DI DQIWRP SHIVRLYP ING) DOGP DUHG DSIRGAAKDW LGHNFDCRMP LOURRAY




7R WH H WQARKUH IMMY SDAVQNV RUSHIEQ) RUSOIGIHS SDMACSSIFDMNRYY H SILH EH RUH Z H DUH CEGY R FRP P HIADT H SIRGEAG-BHIEQ) RQ WH WAKQRRI\ RUGR QRA
RKHZ \H SURYLGH \K | LFLHABURMANRY Z H FRXTS EH\XEMRANR \EWEQIED LRBDHS FRP SHIMIRD DG RAUBXMGHW DQG CEAON R FRP P HIADT HRUCFHIH RUWKERBI\ RJ
SRGAWDEDM/FRXG EHP DMIDD DGYHYHD DI HAMG

( YHQLL Z H\HRXUH SDMOV WDAFRYHURXUSURSUHEY WAKGRBI\  RXUH I RW VR SURMPARXULQMIBRNDOSURSHYY UKW Z WK SDMIVP D' SURYH LQDGHDOM ) RULQABGFH \KH
EUOBN R FOIP V 1Q D SDAMACSSIFDAR LV R WD UAKUFAG GAUQ) SDAMASIRHAXINRY UHXAY 1O JUIQAG ROIP VZ W D P RUH CP MG \FRSH WD \WH FOIP V 1Q WH RWLGIC
DESTFDARY $ GAMRID SHIAQ) RUIXMUHSDAMATSSIFDARY/P D GRABIXONQMAHG SDMV / LY VOGG B XOWNRY | RAKHSIRHPAURQR  SDMONV DUHFRQMAA® HRINQ)

DOG\WHS 6 6XSUHP HE&RXWKDY LOWHSDINAYHIO, HOLY UYVAG FHIBOWAV U DLEQ) ERKWHIUQAIOGUMEY. R SDMVWKDAFRXGS P DNHIWP RUAGL | LEXOWR REBIQIWKHS
SDAQN $GR DO SOMINWDADUH JUDQMS FRXTS EH VKEMPAIR SR UDQABURAHHAQIV \KDAFRXT @P IMINHUVARSH RUHQ RUHCELAONY DG FOLP VWDADUH CP HIGHG GAUQ) SRIW
JUIQNSRHEQIVP D GRAEH BRDG HRXIK R SURYLGH P HIQQJI I XOSUIRMANRY 0 RWRYHU 0 SOMV\KDADUH MAHG\R XVRUDQ. | XMUMHFRERDRYP D EHALURXP YHOMGRU
LQDICDAG B WG SOMY HIRW PO H SIH EHRM RUMRYD DM RBBIQQ) GHFHADY BIXDRY CESUIRYDY RUP D CRASURMCH \K | LAHQASURSUHEY  SURMRNRD RU
FRP SHIVAYH DGYDQEIH I RURKHUU-DRQY 6XFK FKDIEBRI HY FRXTS LOFOGH WILG SOV SUH IKOGFH VKEP IWRQ/R SURUDWWR\WH372  RURSSRIMRY GHUYDIRY UH CP LCDIRY
QM SOMAY UM RUSRWAIIDQAUAYLEZ. RULQMIHIAH SURFHHEQIV FKDEBILG) RXUSDAMAUIKW RUWH SDMIMWKW R RKHY 7KH FRWAR \KMHH SUIRFHHAQIV FRXT EH
\KEWBQIO DG MY SRUEBH\KDARXUH | RIW\R HABEDK SURIW RUYDIEW R \WH LOYHIRD Z RX@S BH XQKFRHM XO WAKXAMY 1O D P DMIDODGYHYHHIHVWRQRXUS 6 SDAMQA
SRR $ QDGYHIHGHMP DRI VKFK \KEP WWIRQ SOMAR | LFH\MDO SURAHHAQ) RUGI DARQFRXG WHBAHWHVARSHR - UHEHUXQHI RIADE®! RULQYDIEDM RXUSDAM
WKW DIBZ \MLG SDWAY/\R FRP P HADT H RUWKGRERI\ RUSIRGAEW DG FRP SHM GLHA® Z W XV Z WMRXASD, P HAKR XV RUBAXAONO RAULCCELAN R P D4 CRMM RJ
FRP P HUAD H SURGAWV Z WRANQ UQILQ) \MLEG SOV SDMMIWKW | Q DEAMRY 1 \WH BN RUMMHIW R SIRMANRD SIRYIGHS B RXUSDMIV DG SDMADSSTIFDARYY LV
WUDAMHG [IWFRX@S GMKOEH FRP SDQHY 1URP FRIDERIDIY Z WK XV \R QFHQH GHYHBS RU FRP P HIADT] H RXUHQARU [XUMUH SIRGEWEEM ) XWH) RBEIQQ) DG
POQEQQ SDAMNSIRMNRD G-BHIBY RQ FRP SIOGFH Z W YOURXY SURFHEXUID GRAP HIAKEP IR 1HH SO P HQAVDQG RKHUUHTXLLAP HOW LP SRS B\ JRYHLCP HASDAQA
DIHIFHY DQG RXUSDAQASIRAMRIRQ FRXTES BH UHSFHS RUHIP LDMG | RUGRQ FRP SIDGRH Z WK \MHUH WXL HOV 7 KHHUMWP D BH CP ST LHG LOVRP HI RMIQ MUMARNRY
Z KHHSDMYBIRARNROP D GRABHD/ARY RUDVH | HAYHDYIWVIQWHS 6

2 XUUHIDQFH RO XQEDAQMG SURSUHEY WKW LFOGQ) WIHVHFMVOQGNGRZ KRZ P D DOR SRHWIQULFDQAIMY ) RUQWEFH IWADQ EHGL | LEXOWR SURKFKHVH W KW DQG
WH PD RHWHUYDOHL WH DUHIQE-BHIG-O® GYHBS-GE DWKLLE SOMY RULL WHUVHFUR LV GV GKRXIK Z H KDYHVENHD P HDAXUA/\R SIRMPAINHH WKW LFOGQ)
HABEDKLQ) FRQ LGOI DIUHP HONVZ LW HP SE HA/ FROKEDQIV DG RKHALG SDUEY \HHP HDXUA/P D QR LAHQ® \O HI XOUSE RXUXCEDMAG SURSUHEY WKWDG
PD QRABIRYIGH DGHIXDM UHP HIHY LOKH HYHAR XCDAKRU] HG XVH RUGVFRKUH R \WH FRI LGOI RP DIRY ' HEWMWHHHIRW DQ R \WHHSOMA/P D EURK WH
DIUHP HQVDGP D XQQAMIRIDD RUZ LEDXD® GVFERHRUSIRSUHDY LQRP DR LFOGQ) RAUMIEHVHFUAN DIGZ HP D QRABHCEGIR REBLQ DETXOM U HAHYI ROVKEK
EUAHY ( QRIAQ DRDP \WDAD SOV [GBIDTD QMRS RUP LVOSSURSUDAMS DWEGH VALY QL LEXOVH SHOLYH DG WP HFRQMP Q) DG WH RARRP HLY XQSUHAREE®! ,Q
DEAMRY \RP H FRAW LOUGH DG RANGHWHS 6 DUH W Z LAIQ) RUXQ LAY VR SURKPARDGH VUV 0 RBRYHU Ll DQ R RAUMBGH VHRWAV Z HH\R EH @ | X@ RBEBIGHGRU
|QE-EHIG-Q® GYHBSHGE! DFRP SHIVRU Z HZ RX@S KDYHGR UKV SUYHOAKEK SOME/ ROKRHVRZ KRR WH FRP P XQFDMIW R XMQ) WDARFKGRBU\ RULQ RUP DIROR
FRP SHMZ WXV, | 0Q R RAUMECHVHFUANZ HHVR EHAVFRHG\R RULGE-SHIGH® GHYHBSHGE! DFRP SHIVRU RXUFRP SHIMWHSRMRQZ RXGBEHKDP H3

1 Z H DUH XCQOE®! R VHRXUH SDAMASIRMANRY | RURXU SDMQBEG! WKGRBILHY UL D) R RXULMXHG SDAQIV DUH @P WG RUIRXQG R EH LOYDIG RUXGHI RIAHE®! RULL ZH DM
RKHZ IVHXQEGIVR DEHNXOMD SURMRARXUSDMMS RUXCEDMIMS SURSUHEL WKW RXUBXMCHN DG SURSHANFRXTS EHP DMIDE GHIDAYHD DI HAMS

2 XULQ TFHHGLOMBRXDOSURSHIVP D GRABLRYIGHXVZ W \KI | LEHQALIKWDQGP Dy QRSUHYHWRP SHIMRLYI URP SXUKLQY P LAWK GRER\

, QDBAWRQWR RXURZ GHG SURSUHEY WKW Z HKDYHDOR H FOMYHD QFHQHG FHUBQ SDMON DG SDMADESTADNRQ/ WDNARYHURXURXUHNDGS | XYMUHFIQFDCSDNRP V 7 KHH
SDMVZ |OH SUHEHEHD DG 7 KHHP HKRG SDMONV SURMAAKHXVHR DSURGFWVRUID\SHAL LHG P HMRG XQEHURHIIQ GH LGHE SOUIP HMY 7 KVWSHR SDMAERHY
CRABUHYHAD FRP SHIVRUIURP P DNGQJ QG P OUNHIY D SURSAENKDAL LGHNFDORUMP LABUVR \WH SURMARMS SURGFAKQEHUSDUIP HMY \KDADUH RANCHWHVARSHR \WH SDMOAMG
P HARG FIIP V 0 RURYHU HHD Ll FRP SHIVRLY GR CRACRIYHD SURP RM \XAK D SURSEA RUWKH LQAFDIRYY SIRMARMS B\ \KH P HKRG SDMAVSK\ MFLDQY FRX@ SUAAUEH \KH
SIRAEW | RIWHHP HKRG/RQOQR T GEHOEDAY $ GKRXIK \KFK R QEHCSUARUSIRYP D LQ UQIH RUFRQUMEXMVR \KHLQ UQIHP HOAR P HARG R XVH SOOIV \KH SUTFNEHLY
FRP P RQDQG\XAK LQ UQIHP HAY/ G| LEXOMR GHMAWSYHNRUSURHAAM




© HHIMHG LOR D QEHQH DIBHP HQAZ L\ * CHIB 7 KHISHAEY 1QO D 8 QEHJWWH QFHRH Z H RBBIGHS H FOMYH Z RGZ 1GH UWKW\R * CHB 7 KHISHUWAV] SRWRIR R
SDAMWV DQG CESTFADMRYY FRYHIQ) WHFRP BEQDIRQXHR |/ SIRMOQRU' 1$ DG YOURXY AKHASRIQNGKEEMNRUWHISHY I(FOGQ) DOV&7/ $  DQGDQNV3'  FRP SRXQDY
QN JGEDOP DNV $ GRRXIK Z H AR GRABXUHD® UHD RQ WH LOMBRXDOSURSHW Z H KDYH QFHQAG 1URP * CHIB RXUSUIRGANFDQACOM/ FRXTS LQ \KH [ XUMUH XM H\MY
[QMIBRAMIOSUIRSHW 7KHIQQFHMQ R WY SRWRIR SURYIGH/ SDAMMBIRMANRD RQ RAUPXUHFIQFDOP HKRG/ 1Q FHYEOQ FRQUH/ XQMDAMBDW  DQG DOR JLYH/XVWH
SRAIOREGNRAHYYXM] Q) ,/  LOFRP ECDINRQZ LW YDURXVAKHANSRQACKIEVRY Z KIFK P D GRAEHSOWR RUPXUMHOWAIQ FDOSDIRP

1 Z HDUWH QRATEGI\R P DQEQ RXUH M) 1Q GRHQAYRULL Z H DUH QRATEGI\R HIMEQK Q. 1Q CEHOAYIRUDQ RKHUWLLG SOW WKWZ HQHHG Z H FRXE BHRP H\KEMRNR
\LJ QU LECQAFRWVRUUR DOV RURKHU!HA/AR FBEDVK DSMCDIYH CEHQ/H DD HP HW L \VKAK QEHQWY DUH DYDOEGI Z KHY QHHGHG RO CFRFBVBEG\MIP V RUDADED RUZ HFRX@S EH
| RUPHG\R GHYHERS P R LFDNRQV VR \KH 0 HAMG SURGAENFDQE DM/ RUVWAKGRERI LH/\R DYRG UHIDGRH RQWWHWMLLG STV WKW L \KFK P RALLFDIRQYDHSRME®! |, | \MHIHLY DO

FRQCEWAVSXAM QVDIUHP HWRUIMAH R GRQ SHURUP DRH EHE HHD XV DOG WH UWASHRMH IFHMGQ) SDNGHJBHIDEQ) WH WKW RURED) DARQY XQEHWH CFHQH DI P HOV
(FOAQ ) FRICAWAVSXM RUGMIUHP HADUIMQ) 1URP D I DIOUH \R DI\ SD P HAREMI DIRQY XQGHUNKAK DIUHHP HW WH CEAOW \R GHYHERS DQG FRP P HADT H WH
D HRAAMG SIRGANVDAGMP D EHOGHYHD DIHAMG $ Q LTELOW \RVHRXUHDOG P DQEIQDGHNOMUIKMR DY WILG SOV \WAKGREILHY/ GHHAOY | ROWHGYHESP HOWR RXU
SURGPNFDQECDM/ FRXTG \HYHIHD P IMRXUFRQIMXHG WK DQG GHYHESP HMDRRYMY RXUH I RW\R REEIQ SURGRACSSURYDY 06 L \XAK DESURYDY DUH RRBCHS RXU
CELOW\R FRP P HUADT) HWHOBSURYHG SIRGAW D) R Z KLFK Z RXTSP DAMUDID DGYHYHD [P STRARXUBXMCHN DG SIRGHW

: HP D BHRP HIQWROHG LOQ O DINRQ RURKHJSUIRAHHAQIVIQ RXUH | RIW R SLRMRANRXU SDMANDQG REHULQMBRXDOSURSHIV WKW Z KIRK FRX@ UHMXWH MJI QU LFDQANP H
DQGFRWWDQGZ RX@ EH\XBEWRAWR XQBLHAREGIR\RRP H/

: HPD BHFRPHIZ DHR CRWA/E \KLLE SO LFOQQ) RXUFRP SHIYRLY \WDAK UCI HRXUWAHS SDAQIVRURKHULQMIBRNOCEURSHYY WKW |, | Z HFKRRHWR | LBID@Y \KW
DI QWD SRMMIDID 1 UQILQY WILG SO \R W R HI RIFH RAUSDAQNV RURKHULQMIBRNDOSURSHYY UKW \WHMLEG SOV P D VHHN DK@ \WWDYWKH SDMQN DUH LOYDIG DOG RU
\KRXGQRAEHHI RIAHG 6XFK DAY FRXGE\HYHIHD TP IWRXUDELOW VR SIRMAARXULIKWI URP XVHE \KLLE SOMEY ) XUWKHU SDMDY. 1VDFRQWIQ® HRYLQ) ERG R @ DG
FKDQIHY FOQ O HARXUU KW DQG RUCELON \R H HRXAM RO RAUMRDAD\ DG RXUI LCDGADOUWAKXAV |, Q \WWH SDWAWHYHIO, FOY WHS 6 6XSUHP H & RXWAKDY WYIVHG FHYEIO \MAV
UHIDEQ) DXHMQ) \KH YDIGW R SDMQN Z KIFK FRXTS UAXOMQ WH LQYDICDNRQ R [\WKHG SDMQIV DQG RUWHURDIP V EDVHG RQ WH DESTFDIRQ R \WH FXUHQASDMMWDIGW
BOEL5/ $ VD UAKOVIQWH HYHAR D0 SDAQNQ UQI HP HOADM DARQ RURKHUSURFHHEQIV IQYRILGQ) RXUSDAQN RXUSDMON FRXTS EH\KEWMRNR FKOEBQIH QG \KEVHRXHQA
LQDICDARRMI QU LFOQNDURZ Q) R FOIP \ARSHXQEHWH PXUHAKBEDBY 0 RIRYH HYHDLL \WHYDIAW R RAUSDAMNVLY XSKHIS LQ D SOMIAG UQIHP HWDY \KMWD FRXW
FRXQB UH XVH\R VRS D\KLLEG SOV DRI RQWKH.J URXQE/ ARDAKH CRAYLANY GR QRAK UQIHWH\SHALLF FOIP VR RUSDIMON ) XUiHU HYHQLL Z HZ HMVKFFRM XALQWRSSLQY
WHLQ UQILGQ) CRMIYY SDMA UQIHP HOADY KW DUHH SHOLYH DG FRXG FRQKP HVLI QU LFDQMP H 0 DI HP HOADMWOIRY FLBMICDOGRKHJUARXUAHY $ Q. FOIP VZ HDAHW
DI CQUATFPXVHG LQ UQIHY FRXTS SURYR\H WHVH STIMY \R DAHIWFRXQIMKDEP V DI QWK DEBILQ) \KDAZ H LQ UQIHWHUSDMONV . RUSURYRNH \WRVH SO/ \R SHMRO\KH S 6
3DMMDGG 7 WGP DN 2 [1LFH \RIQANMMLQMISDUMY UMEZ. DI CIQWAKHDWHIMG SDMON Z KIFK P D GDGWR DI LQEQ) WDAITRUMRP HR WHFDIP VR \KHSDRMMADHLQYDIG

7KAHUMVR \MLLG SO LQ UQIHP HOAR RXULQMIBRNDCSURSHYY WKWP D LGRUHDHL Z HHYIDIHIQ AVAXWRYY ARTER DIRY/ RURKHDM LE DUDQIHP HONVZ W \MLG
SO $ OR Q. AKDEBIIHY FRX@S CUMALL DQGVRVKH H \MAZ HSXUKHHQI DI HP HQVZ LW \KLLG ST GRFDMG RANGHWHS 6 7 KHUH I CRRLY FRXES LGRBDHWH UNNY DOG FRWV
DARADMS Z W EX@Q) DG SIRMAIY) RAULQMIBRNOSURSH Y SRNRIR DQG FRX@ DGHYHD O HANRXUSHIRIP DQPH DG RAUBXMCHY SIRGHRN ' HEAMH | RIWAR SURKANRXU
SURSUHEY LQRP DIRQ GAUQ) \XFK GVAXAWMRYY \KLG SDMH/P D XQOMMRID RUZ LEX® GVFERHRIFRMWRXUSIRSUHELY (QRP DIRQ LFOXAQ) RAUMBEH\HRHNV 006
ZHP D QRABHIEGIVR RAEIQDEHNOMUHP HAHYI RAKAK EHIFKHY




7KULGSDUWYP D FDIP \KDAZ HIQ UQIHWHUSURSUHEBY WKW Z KLIFK FRX@ SUIRHAKVI URP - SXUXLQ) RXURDQIFDCDQG RKHIMXA HY DQG RKHJURVHIURK DQG GHYHBRSP HOW
DR

7 KH YDOGW DQG LQUQIHP HAR- SDMOV RUSURSUHEY UWKWR \KLG SO/ KDY BHHQ WH \EMPAR \XEWIQIPOMA DIRQ LQWH ERMKGRBI\ (G, QWHFRXUHR RXU
WMWK DG GHYHBSP HQATRMYIMAY Z HFRX@S EHFRP H\KEMRWR GO DOFDIP VAKDAZ H RXUCRYANY RURKUSURSENDAM/ RAWKCREI LHVIQ UQTHWHUIKWR  RKHY 7KLY
WSH R SDAMAMQUQIHP HOAMDWIDIRY LY FRY® DG WP HFRQMP LQ) DG GYHW \WH DIWQIRQ R 0 DOIHP HADQG \WAKQFDDSHIRGEHD , Q DEAURY U Z H RURXU SIRGAW
FDQAEM/ RUWKGRBILHY DUH | RXQG \R LQUQIH \KH WKW R RKHY Z H FRXTS GAH RXUCELON \R FRQMXH RXUGHYHESP HIASURIUP V RUFRX@ EH IRAHG W SD P RGHIY

AP DN/ $ GRRXIK \KH SO R SDMADGG LOMBRMDOSURSHIY GAVSXAY LQ WH EIRMFKQREU\ QB KDYH RIWQ \HMBG WHUGASXM/ B HABEDKIQ) CFHOHY RUMP LU
DUDCIHP HQN \KHFRIVDXRADAG Z WK WHH DUDQIHP HQVP D EHVXEWBQMICD0G FRXG LFOGHRIRQ) LR DY ) XUWHP R DO KK CFHQHVP D QRABHDD@E®BIZ KHD
QGHEG R FRP P HIADD WDRIEG! WPV RUDADED 7KHH WAV P D BH [P SULHS GH \R RXAUWP DIDM] H 006 @P WG H SHIHFH 006 WARXUAHY WHDYH\R POQ. R RAU
FRP SHIVRY $ VD UAXOVIQ FOP VR 1QUQIHP HOADIDQIAKY DEHYH GHAMP LCDIRQ LO D MARDORUDE LQWADAYH SURFHHAQ) RUIDIOUH R RO GHHADY  OFHQHY FRX@
P DAMIDI GHD KLQEHJRUJWMMPARXUGHYHESP HAH | RW RUSUHYHOAKY | RP FRQIOXQ) R SXWKH RXURSHIMRDOD0G VADMILE SOQV Z KUFK FRX@S KDYH D P DAMUDODGYHYH
HIHAWRQRXUBMGHY SIRGHRWDGUAKOVR RSHIDIRYY

SXECFDARYY R GVARYHUHY 1O WH \AHWLF QAMDMH R\MD @) EHKLQG \WH CRAMDOGVARYHIHY DG SDMMACSSIFDIRY/ LQWH 8 6 05 RMHJMUMGRNRYY DUH WSLFDID GRY
SEDKGXQMD P ROKVD\WUID IO RUIQVRP H FDAY GRADADED 7 KHH R Z H FOQRANGRZ. Z WK FHBIQN Z KRIKHUZ H RURXUGEHQURY Z HH \KH | LOXAUR P DNH WH
LOHNRQYFOEP H3LQ SDMIVRUSHIEQ) SOMMSSIFDARQ\WDAZ HRZ QRUCFHHG RAWDAZ HRURXUGFHQRY Z HHKHI LU | L RUSDRMMBUIRARIROR \KFK LOMHRYY , Q
\WH HYHQAKDAD \MLLG SDWV KDV/DOR [ LBGDS 6 SOMIATBSIFDNRQ UMY \R RAUSIRGAWDIIEM/ RUD VP LOULQYHINRY G-BHIAQ) XSROWH SURINY COM/FOIP H3E \KH
FRP SHIY SOMW/ ZHP D KDYH R SOMASDM LO LQMIHHIFH SRFHHAQIV GFROBG B WH372 R GHMP LHSURIW R LOHQMRQIQWHS 6 7KHFRAVR \WHH SIRFHHAQIV
FRXQB EH \XEWDQID0 DG WY SRUEGIWDANRXUH | RIWAR FABEDWK SURIW R LOHMRQZ RXGS EHXQKFFHM XO UAKEY LQDP DMIDCOGYHYHH I HWRQRXUS 6 SDMMBRIMRY

$ VDUAKOWNHIMXOGFH VFRSH YOIAW H RIACELOW DG FRP P HIADOYDOHR RXUSDMMVWKWILHKLIK® XFHYEQ

5 MWV5 HIWMGVR2 XU* URZ W 6WDA\

| ZHDFTXLUH HOMJLQR NLQAHOMUAY/ Z 1\ RURBVELQ D FRORRTINY LQMHINGQ FRP SDQHY/LO \WHI XWMUH IWARX@S DGYHIHD DI HAARXURSH.DAY) LHXOVDQGWHYDOHR RXU
&RP P ROB\RANWHHE. GOMD) WRANKRTEHUYDOHDQG AMKSII RXUBXMOQHN

$VSDWWR RXUIURZ\MVIRDAD\  Z HP LIKWEFTXLUH HQMULOR NMEQAYHOMUYZ W RURBMIQ DML QU LFDQWRZ GHIKLS WENHLQ RMHUFRP SOV $ FIXMURQVR NEQAYHOMUBZ LW
DOGLOMWE HWLQRKHUFRP SDQHVIQRYHQ® HRXVUMY LFOAQ) EXWRAGHHAOLD QP MAMG\R

WMNR HQMIQ) GZ P DAHVIQZ KIFK Z HKDYHOMBIVR GRH SHIHFH

GQYHURQR! |QDGRDIDQGP DI HIDOARXUAHYIURP H M) RSHIDIRYY

VKFFHUX@ GHIRIDIY DSURSRHGCFDXAMMRQRUQYHI HQAMP HD DQ5 DADSUFHRURQWMIP V/DQ5 FRQAWRQY| DIRIEEGI\R XV
\KHLP SRR BHIXOAL UAYLHZ VRQD SURSRHE CFTXMURQRULQYHWR HQV

\KHRARRP HR DQ B DOSURH-EQIVAKDAP D EHLQANMANG Z 1\K UHSHAWR \KH SURSRVHG CFTXMANRQY RULQMHAR HQWV

Z K UASHRWR DQIFTXOMANRQ Gl LEXGNAVIQIQMIIDIY RSHIDIRY \WAKQRBILHY \HYLFH/DQG SHIRQIHO DG

SRMIDO AN \R P DQHQUAIMRQKLSVZ W FXWKRP HYR \WHFRP SIQHVZ HP D DFTXUHRUQMANG




,1 ZHIDOR SIRSH®  HYDOOM SRMMDCOFTXAMWRYY NRLQAYHMUY RULQYHWR HOV Z HP LIKWIRNRKLHYH\WH DQNASDMG BHH IWR 0 VXK WBRURANRY Z HP LIKWCRXURRW
LOH FRWR Z KDAZ HDQIWASDM 0G0 DRy HP HQABRXUAHY DG DWQNRQP LIKWEHQYHIMG | URP RKHUGHRHWDY  RUYDOCE® LR/

, | ZH FOQCRAFRQIXH R 1 XQG RXU IRWHDURK DG GYHBSP HWSLIRILEP V ZHP Dy BH UHTXUWHS W UHEXFH SIRSKPAGHYHEBRSP HQVZ KIFK Z LAODGYHWHD 1P SERARXU JURZ W
VIRDAO\

2 XU WHIFK DG GYHBSP HASUIRIUP V Z LA UATXUH \KEWBQINO DEAWRCBO ACEMUIDWR. FRIGAMBVHDIK - SUHRIQFDOWMANY DG KXP DQ WWAH/ HABEDWK SIGWWAIB DG
FRP P HIADOVDB! P DX CRXUQ) SURFHWHY DG | CHOWHY DG HWBEDWK DG GHYHBS TXDIW FRONRO XA P DINHNY \DBY DG 0GP LQMWADRYH FESCH O/ R MXSSRWWKHH
SRIWPV : HH SHAWR I XQG RAUURHIK DG GIYHRSP HQOADRRMWAY 1URP DFRP HODIRQR FDWK JHHDMG 1URP UR DN DG P LAMRCHY 1 URP RXAUSDIGHY/ LQ YOUIRXY SDIWV

RQRQ) DG XMUHFRMERIDINRQY DG DEAWRIDCHIXAW RUGHEWLDHQIVIURP \WWILG SDMWY 7 KHAH | LADA.QIV FRX@ G-BUHW RUMRAN SUFH |, | DEAWRIDO XQB/ DHUHTAUHG R
VXSSRWRXURSHIDNRQY DG KK | XQBY FDQURWEH RAICHG RQ | DYRIIEIWP V ZHP D QRABH CEGI W GIYHBRS SIRGEW Z KIFK Z LODGYHIHD 1P SCRARXUJURZ W DA\ ) RU

H P S®i 1Q2 RREHJ GHWR RXUI LADADCERMRQ Z HP DEHWH DA L GHRMRQWR GHRUHDVH DRI FDCCRRYMW RAMGHR RXUP HDIGRP DRIQFDOSISHIXH L(FXAQ) WIDY
DOGWYAH/IQRIQ) 71 %& DIG6&&+ 1

5 LWW5 HIDMG VR 2 XU&RP P RQ6VRN
7KHSUFHDQGWDAQ) YRXP HR RXUFRP P ROWRFNP D EHVKEMAR H WHP HYRIMINY DQG WRANKRTHY FRXG GHDORUSDUIR WHULQHMKR HOAQ RXUSRP SDQ,
7KHWDAQ) YROP HDQGP DINHABUFHR RXUFRP P ROWRFN KDVH SHIHAHG DOGLYANHD R FRQMAHR H SHIHIFH \LIQU LFDQAYRDMY 7 KLY YRIWIN FRXG QHIDIYHD LP TRV
RXUCELOW \R UDVH DEAWNRDOFDSMIDRU XM H HIXWY DY FRMGHDARQ QD) CFDXAMWRWEQLRNRY/ Z HP D VHHN R SXXH DG FRX@ P DNH WP RUH G LEXOVRUH MY
WBFNKRTHY R VHIDWHUMKDUA/R - RXUFRP P RQWRFN DAD SUFHWH - FROUGHUCFRHSVBEG RUDADID 7 KLY YRIMW LV FDAHGE. DYDUHV R [CRRY LFOAQ) TP RY \KHRMHJ
UMV GHAUBHGLOWHHUMN | CRRLY

DOYHYH UMUK DG GHYHBSP HWRUFIFDOMDOKOV

RXUINXLAY DG CELOW \R REBIQ DEAWR DCFCSAID LGFOG.Q) WHP DNAAVUTRNRQVR DQ. FOSMIDUIMQ) WEQLRIRQZ HP D SXUKH

GHRIQQ) ZRINGQI FOSABDR I XQGRSHDNRYY RURKHMIQVR 1 LQDQRDOXRHBIQN

D0 QHIDIYH DORXGHP HME, \WH) ' $ RUFRP SOUTEG UIXORY ERAHVRAWGHWHS 6 LFOGQ) \WDAMKDY GHIHG D) WIXHWWR CSSIRHDQ R RXU
SIRGFNDE@RI| RUFRP P HADT DIRD

FROGANMY RSHY HYEHG FIQFOONOY Z KLFK FRXG GOGWR WAV HWHISRMYHRUGHI DAYH EHQ) DYDMEGIVR WHSXEDE SRR DI RUP DODQCRX QAP HQW
P DUHADAHAP HWR Q. ADADLE \WBQLANRQ RUFRTDER DARQ CUDQIHP HOAZ HP D SXUAKH

SRMINOGH DAYH P DNHABTRNRQ\R \WHWLP V RUYROP HR D0 MKOFH R KD/ R RXUFRP P RQ AN RURKHUVHRXUMI/ R GHZ LOYHXRLY SXOKDQMR
DM LF RUFDSMIDUIM Q) \WMDQUOPMRQYRARHP SBR HA/ QUHRARY RURMHVHYFHSURVGHY

\OBVR \XEMBQNDCCP RXQVR RXURRP P RQWRAN RUWH SHFFBWRQ WDAXBEMRQINDCEP RXQVR RXUFRP P RQWRANP D BHVRG B WRANKRTHY/ LQWH SXETF
P DNV

IMMXOGFHR Q7. RUXSEDMG WD RUERWE, VHRXUMEW DD0 WV RURKDQIHG UHRP P HIEDIRQVI RURXUFRP P RQWERAN
\LJQULFDQADGYDRHYP DEHE. FRP SHINVRLYWDAIGHYHD O HAARKUFRP SHIMWHSRIMNRY
WHERWR N P DI HP HADQG\ALHQVLE SHYRQOHODOG\WHLCTEL QY VR DMEPADQG UAEIQDBAMRDCKLIK® WG SHIRQIHD 006

JHHIICP DINHNIGE HRGRP LF FROBMRYY L(FOGQ) | CRRLY CRAGLHA® UHDIMG\R RURSHDIY) SHIRP DJFHRUKHRSHIDMY SHIRWP DFHR RXUFRP SHIYRY
KK DVIGRU-DHG XQPHVBIQW [QWWHS 6 KHDBMADUHUH XA HMURP HQVRTBZ Q) WHURXOVR WH 8 6 SUMGHRNICHDRNRY




, QOEAWRY WHWREN P DNANGQ JHIHDO DG \WHP DINWRUMEN R FRP SDQEVLQWH@ HVALHIAHY DG ELRAMFKGRE\ LOGAMMEYLQ SOMAXDU KDVH SHIHFHGH WP HSUFHOQG
YROP H | ORXDIRQY \WDAKDYH R \MD EHHD XQUHIAG RUGMVSUIRSRWRDM \R WH RSHIDMY SHIRWP OQRAH R \SHALLF ARP SOQHY , Q DEAMRY 1O WH SDIWIRTRZ L) SHIRGY R
YRIMI LOWHRYHIDTP DUNANIGG \WH P DNABUFHR D SOMPX@URRP SO0 I HRXUMEY \HRXUMIA FOW DRNRQ @A DARQ KDV R M EH LOXMMG DIDQMDFRP SO 7 KLVWSH
R QMDD L LOMPANGDIDQNKY FRXGE UAKOMQ\KEWIQMCFRIVOIG DAYHYROR RXU0 DI HP HMW DAKOIRQ DQG UARXUAHY

, | Z HAWXH DCEMRQDCHTXIMY VHRXUMAV LOWWH I XVUH RXUH LMD) WRFNKRTHY/ Z RX@G EHAOWS

2 XUDMFBVR LGFRISRDNR) DAKRU] HWHMAOFHR XS \R \KDWWR RXUFRP P ROWHRN |, Q DEAMROWR FOSABOUIMCQ) TRV RQZ KLFK Z H KDYH KIWRUIFDID
UHIHG | RUFDK R 1XQG RXURSHDIRY/ RKHJ SRIME®! EXMQHN DQG | LDGRDOXAY | RURXU DAKRU] H FRP P RQ WHFN LFOGH [P R RKHY WRAN \SOW CFTXILGQ) RKHU
BXMQHAH/ RUDMANVIQH FKOQIHI RAVKDUAVR RUFRP P ROWRN WXIQ) WKDW/R RXUFRP P RQWRAN VR FREDER DY LQ FROGHRANRQ Z WK \WDADLE DADGRHY IMKQ) FRP P RQ
BN VR YHIGRY| ROVHIYLFHY SHURWP HG DMERNY DQG WABIQQ) HP SR HHAVZ LW HIXW FRP SHOUDINRQ RURKHUMEQUCRAIR)Y DG FRUER DM SXSRA/WDIRXUYRDGR * LUFARLY
GHP VIR EHIQWHEHIWOMMANR RXUSRP SIQ $ GAWRDID IWXOGFH/R FRP P RQWRAN FRXTB EHXVHG | RUDQIMEN-RYHUSXUERAVRAR GHD RUSUHYHWVAKDQ HYLQ FROURCRU
PODIHP HUR RAUGRP S $Q I XUMUHIWKORVR RXUFRP P RQWREN P D BHFRQUP P DAG RQ\WP V\KDADUH CRVDYRUIZE®! P D QRAHKOGRH WRANKRTHUYDOH DQG P D
DOYHYHD O HAWKHWDAQ) SUFHR RXUFRP P RQWRAN ) XUWHU DO \KAK IXOGRH Z LADUHSFH WH ERRN YDOH SHUMKDUH R RXUFRP P RO WRFN DQG UHSXFH WH SURSRWRCDM
RZ QHIYKLS DG YR SRZ HUR RAUH] LAY MRFNKREHY

. HKDYHCQR/BDIG AMGHIG/IQWHSDIDQG AR RV SHAARSD. GMGHIG/IQWHI XWUH DQGDQ HMUQ RLQYAR HOWP D EHTP IWG\RWHYDOHR \ RAUMRRN

: HKDYHQHYHUSDIG AYIGHIB/RORXUFRP P RQWRAN DG GR GRADQIALSDMSD) 1) D) GYIGHIBY| RARHI RIAHHTE® XMUH < RX VKRXCB QRAMD RQDQLOYHKY HONQRXUMEBRN LL
\ RX UADXUHGYICHIGLGFRP H ) XUHU\ RX Z LORQD WD HLGFRP HRQDQLOMHIY HIAQRXUMKIN LOWHHYHOY RX VHERURKHZ MHAVSRHR \ RXUMKDUA/ DAD SUFHKLIKHWD
WHSUFH\ RX SOGI R\ RAMKDUAY 6XFK DIDQZ RXTE UAXORD | URP DOLGFUDHLOWHP DINAMBUFHR RXUFRP P ROWRAN Z KIFK LY XQRHVEIQ DG XCBUHARBE®!

,| RAMBQEQ) ROMRQY RUZ DULDQN VR SXUFKDVH KOV R RXUFRP P RQ WRAN DUH H HIAVHS RURXWEBQAQ) UHARLFAG WRAN XQIW YHIADQG VHNB! RXUH M) \KFFNKRTHY
ZRX@GEHAOMWG

$VR -XO ZHKOGRAMBQAQ) L ROMRY/WR SXUKDHISSIR IPDMD P LARQVKOWWR RXUFRP PROWRAN LU Z DUIQNVR SXUKDHOSSIR IPDMY P LAIRQ
\KDWWR RXUFRP P ROWERN OQG UL CBSUR lPDAD P LAIRQ WAKMPWG \WRAN XQW , QDEAWR) D/R -XO WHHZ HHOSSIR IPDAMD P LARQ\KDUWY BAHYHS
| RUIXMUH WKDQRH XQEHURXUMIRAN LGPHOYH DG WRAN SXUKDH ST 7 KHH HIVHR ROMRQY/DQGZ DUDQN WH YWY DOGVAMBP HAR UFIRRG WRAN XQUW RUWH IMAXOGFH
R DEAWRECHNXAW [ LB/ XQGHURXUMRAN LOFHYH DG WRFN SXURKDVH S0V FRXES KDYH 0Q DEYHYH H | HRNRQWH P DUNAWRURXUFRP P ROWRN LQFOGQ) \KH SUFH\WWDADQ
WRPNKROHU FRXTS REQ | RUIW KDWY ) XURHU RXUH (M) WRFNKRTEHY FRX@S H SHIHIFH I QU LFDRAG OMRQ LQ \KH GHABRILEG! ERRN YDOH R \KHULQYHWE HAKSRQ \WH
IMMOFHR DEAMWRIOKDVR RXUFRP P ROWRANWURKIK WHH HIVHR GHIYDRYHVHRXUMIBARDADHPXUMO® RANBOEC) RAKDAZ HP D AKHLQWKHI XA

6DBVR FRP P RQUWRANE RXUMRANKRTHY RUWH SHR-BINRQ\WDWXRK VDBVP D' RFFXU FRX@ G-BLHWV\KHP DINHABUFHR . RXUFRP P RQIRFN
7KHP DNANSURH R RAURRP P RQ WRFAN FRX@ GHRIXH DV D URXOR \DBVE RUWH SHIHYHG SRMEONV R \DBVE RXAUH MY WRANKRTGHY 61CFHO0 DK ZHKDH

FRP SBIMGDQ®P BHUR RIHIQIVR RXUFRP P RQWRAN DQGZ DUV ) XMUH\VOBYR FRP P RQURANE! QU LFDQWIRANKRTHY LGFOQAQ) BY WRHZ KR CFTXUHG\WHUKDULQ
RXUSURUHNAW R HIQIV RAWHSHA-BUWRQWDAKAK \DBVP Dl RAFXU FRXG GBI ARHSUFHR . RXUFRP P RQWRN




, | RXUMKRAN SUFHARQWXHAR UHP DLQ BEHBZ RURXUMRFNKRGHMT HIXIWY | DY EHBZ P LARQ RXURRP P RQWRANP D BEHVXBEWMRWR GHDMIY [URP 7 KH1 DVA@T
B6\RFNO DUNHAVZ KIFK Z RX@ P DIMUD@ UHSXFHWHAONXIGW R RXUFRP P RQ WRFN DQG KDYH DQ DGHIHH T HRNRQ RXUP DUNHABURH

2Q-XH ZHUFHYHG1 RIVH WH 1 RIFH TR 1 DV WDAWKH&RP SO LYV CRAQFRP STDOAHZ WK 1 DWADT / WY 5 XBA D D/WHPIQPXP HGSURHR RU
FRP P RQURFN KDV BEHHQEHBZ SHMOHIRU - FRQHRXARHBEXMHNV @V 7KH1 RIFHKDVQR P P HADMH | HFARQWHOUINY R RXURRP P RQURRN Z KIFK Z LOFRQIMH\R
\WDGH DALV WP HRQWWH 1 DWADT & DEMI0D DNHAXQGHMHM PERG21 &6 °

QIFREFHZ W1 DAT/ MM 5XB F  $ ZHKOHDSHIRGR  FOBQEUA V RUXQML RYHP BHU VR B DQFRP SIDGFHZ MW WHP LQP XP BEGSUFH
WXL HQAV7R UHIDQ FRP SIOGFH WHFBRMQ) EIG SUFHR RXUFRP P RQVIRAN P X\WWP HANRUH FHHG SHUMKDUH | RUDABDIMY FROHPAYH EXUGHN G VAU WY
FOBEU@ SHIRG ,Q\WH HYHZ HGR (RAHIDQ FRP SIDFHE 1 RvHP BHJ ZHPD EHHIJIEGIRJDQDCAMRID  FOBQEUE JUFHSHIRGL \WHE&RP SI)
P HAV WH FROMXHS QXY WXL HOAYRUP DMHMYDDH R SXETFO KHB KDWY P LARY DQG DORKHILQUWIODAY WEEDG/ | RUWH 1 DT &CBMI00 DUNHAZ LW WH
H ABIRQR \WWHP LQP XP ELGSUFH DG Z HSURYIGHZ UMM QRIFHR 1 DVADT R RAULQMMROWR FXUHWHGH LAHR. GAUQ) \KHVHFRQG FRP SCDGFHSHIRGE. HIHAMY DUAYHYH
WERN\SOMI GHFHADY | Z HER QRABIDQFRP SIDGFHZ WML WH DXBWHG FRP SIDGFHSHURG Y 1 DVADT Z LASURYLGH QRIFH\WWDARXUFRP P RQWRAN Z LEH\KEVRAR GHIMMY
1URP \KH1 DVGDT & CSMIOD CUNHA, QWDWAYHAZ HP D DSSHIDWAK GHIMIMY GHAMIP LODARQWR DKHDUQIVSDQHD

© HOWHPXUWHQ® HYDODMY RUDTMIDYHAR BARYHWHOMD GHLIAHRA

$ GEAWRDD 1 DT KD/\WHDAWRIW SXCOQMRLDAT 5XB E R GHIMARXUFRP P ROWEAN L RXUMBFNKRTHAT HIXW | DO EHBZ PIORY $VR -XO

RUMBINREHM HDAW Z DY PLARY |, | RAUMBANKRIBHLY HTXWY | DOy EHBZ P LARY DVDUAKOR RSHIDNY G/ RIIRURKHUWDRYY Z HZ LGOI DOR P H
1 DVGDTIV WRANKRTEHIAT HRXAWY BIDALHP HOA: - HH SHAAKDARXUMBRNKRTH AT HTIXW /R 2 RREH ZIMDUEHRZ 1DATY P LAORQWUAKRT ,| WDNRFXY RUL
Z HOWH XCTEBI\R G-P ROADM R 1 DTV D CRARQWDAZ H\KEVHIXHQ® UHIDLQHE FRP SIDQFH Z LW \KLY BT HQAVL DVAT Z LRI XVR \KFK QROFRP SIOFH | ZH
UHFHYH WK QRIFH T URP 1 DA 1Q CFFREIFHZ W 1 DA UGV ZHZIOKDH  FOBQEUE VIWRP \WH MR WH QRIVLEDINRQ R \KEP D STIQ\R WINQ FRP SIDIFH
ZOML1DAT/ MM 5XB1  E | RAUFRP SIDQFH STQ LV CFAHBAG ZHPD EHIJUOAMGXS\R  FOBQEUA VIURP \WH MR \WH LQUIOGRIVIFDIRO W HYIGHFH
FRP SIDAH

: HDUHCRRHD P RARUCY RAUNBFNKRTHA HIXW DUG Z PRGN DG DORSWRQY DYDLOEGR XV\R P DQBIQFRP SIDFH 7 KHHFDQEHQR DAXUIGRH KRZ HYHJ WDAZ H
Z |@EHCEGIWR P DQEQFRP SIDFHDQGP HAN DEDTIVP LQP XP WRANKRIEHAT HIMXWY UHNALHP HW 7RWHH WOAKDAZ HOUHXQEGIVR P DQEQFRP SIOGFH WHHLY DUMI WD)
RXUFRP P RQMIBAN P D EHGHIMAMG | URP 1 DV Z KK Z RXGB DGYHYHD [P STRAGIIXGW R RAUFRP P RQWHRN SRAQIDED URKOVQ HYHD BZ HUBLG SUFHV | RURXUFRP P R
BN DQGP DNHIVWP RIHGL LEXOVRUXVAR RBVEEQ! LDAQ) WURKIK \WH\DBIR RXUFRP P RQVIBFN

* HQH.DCB W) CRRW/
2 XUBXMQHW | LQDGADCERMRY LHAGVR RSHIDWRQY DG OMXIAW QHHBYFRX@S EHP DMIDD GHIDAYHD O HAKMGE! P DLNAWORXDIRYY DG HRQRP IF GRZQIMUD

2 XUBKXOVR RSHIDIRQYFRX@ EHP DAMIDID GHIDIYHD DI HAWGE. HRGRP LIF FROBURY/JHHID ERKNIQWHS 6 DQGHYHZ KHHDRXQG\WHZ RIS &RQMXQ) FRFHO/RYHU
&29 [Q@IRY HHJ\ FRAV JHRSRIWFDOMAMHY LFOQQ) CRVR Z DU \WH DYD.OELOW QG FRINR FUHVWKHS 6 P RAMIDIH P DUNHADQG WAMGHQMIOU DOHMEM P DINHAQ
WHS 6 KDYHFRQUEXMS\R LGRUHDHS YR DG GP LQVKHGH SHABMRQYI RAWHHRGRP\ DOGWHP DIHVIRQY) IRZ DG 7KHHIDARY FRP BLGHEZ LW YRDMWBI ROSUWAH/
GFIQQ) BMGHNV DQ5 FROKP HIFRQIGHIFH KDYH SUASABIMG |HIY R D SRMEG! HRGRP LF UHFHMRYD ' RP HAF DOG LQMIDNRIOHNAW P DNAN FRQMXH \R H SHIHFH
KHIKWEHG YRIMDIY DQG WUP RO 7 KHVAH HYHQWV D06 \WH FRQMXCQ) P DNHAKSKHDYDY P D KDYH DQ DGYHYH HIHRARQ XV , Q\KH HYHOAR D FRQIMXQ) P DINHAGRZ QMO RU
WAXOWVR RSHDIRQ/ FRX@ EHOGYHYHD DIHAMGE, WRHICARWYIQP 0 ZD V LGFOAQ) P INGQ WP RIH AL LEXOVRUXVAR WIVHI XQB/L GHHADY  DQG RUMBAN SUFHP D

| XUKHUGHFOCH

,| ZHIDORP DQBQDQHIHANHW WP R LOMCDOFROARY ZHP Dy QRAEH DEGIVR DARXUDAD UHBRINRXUI LCDQALDOUAX AN DQG WRANKRTH.Y DQG\KHLQYHXR HONRP P XQWY
FRX@@VHFRY LGHAHLQ RXUI LQDQADOUMERINY) Z KIFK FRXGSKDLP RXUBXMCHN

2 XUO DDIHP HQALY UASRQUE®! | RUPAEEDKLY) DG P DQEIQQ) DEHNXOM LOMCDOFRQMRORYHUI LCDADOWERYWY  $ GKRXIK 0 DIIHP HAKDY GHMP LGHG WDARXULQMIID
FRQURORYHUI LQDGADOUWSRMGY Z D/ HIHAYHDVR -XO RXUFRQARY RYHUI LQDGADOSURAHAHY DQG WERWY) P D QRAFRQIAH\R BHHIHAWH RUZHP D 1GHM

\LJ QU LFDQABH LFHGAHYRUP DMIDY. HINGHWHVLQ RAULQMCDCFROURY LOWWHI XMUH $ Q1 DOUHR P DQEIQH | HAMWHIQMCDCFRQMRCRYHUI LCDGRDOMERWY) LGFOAQ) |DOWY
R P SBP HQAQHZ RULP SURYHS FRQIRY DV GHHEHG LOD\P HD DQGH [ HARYH P DOQHURUUP HADMOQ, MJIQULEDQARH LHHER RUP DAMUIDCY HINGHMAKDAY LGHLHGLOWKH XMUH
FRX@ FDXOVHQRIFRP SIOQFHZ W RXUSXEQF WHERMCY REQIDINRQY DQLCTELOM R SURGAH UHICE®I | LCDQR.OOW-ERWRUP DMUIDCP KB HIWLQ RXUI LDGRCONBM HQVRURKH
SEIF QAFRKBY | DY R WHHFLRXP WIZFHY Z HHR RFFXU LOYHRLY FRX@ GH FRQ LGHIFH LQ RXUI LQDGRLOCDNE RKHUU-SRAMG LQ RIP DIRY RXUUHSXIANRQ FRXQS RKHZ [VH
EHKDP HG WH LM HOAR  RAUMBRNKRTHY LQ RXUFRP SO) FRX@ EH QHIDIYHD 0 HAMG DQG WH FRIWV\R XVR  UDMQ) DEAWNROFCSABORRXE P DAUDD LFUDH D) R

Z KIFK FRYXGKOP RAUBMCHVDGSIRGHNV




0 DLQMIQIQ] ARP STDORHZ W RXUUFSRIND] DQGRKHJURED) DWRQVDVD SXETF FRP SO FRX@WADLQ RXUURRXUAHYDQGGMADAVD DCRIHP HQW

$VDSEEFRP S0 Z HH SHIHFHVLI QU LFDQAG-P DG/ AWDNHQRATSSIFTEGIVR SUYDMARP SOQHY ) RUH P SB WHEDEDGHV2 [ B $ PR DG UHIDMS DG RMHJUKGBY
LP SBP HOMG B\ WH 6( & DG WH 1 D/ADT &DSMID0 DUNHNZ KLEK P DQEIQ WH VHRXUMIY H FKOQIH RQ Z KLEK RXUFRP P RQ IRAN LV QMG | RUMBECQ)  LP SRH D Q® BHUR
UTXLHP HWRQ SXEQF AR SOQHY LGFOGQ) Z W WASHRAR FRUSRIDMJ RYH.DGFH SUTANAHY SHURAF USRI DG RMHUAMRBRKUH UHTXLUAP HOWV DG | LQDGADOD0G GVRBRAKUA
FRQURY QG SURAHEXUY ) XUWHL WHG( & DG RMHUHI XOMALY KDYHFRQMXHG\R DERSAHZ. KBV DQG P INHFKDQIHAR H LMY W XOMRQAKDABIXLHRXURRP STDGRH \IKFK D/
WH' RGEG) WN: DIBWHAS HRP DG &ROKP HUSURMANRDS FAR DG WH FRUSRIDAM J RYHCDGRH DG H HRARYH FRP SHODIRQ UHIMS AVFBRKUH WXL HOVR MY
GILMDIRY

0 DQEQQ FRP SIDFFH Z W WH XV DG UHI XOANRQY CSSTFCEG! \R SXEQF FRP SDQHY LORYHY \LIQU LFDQAG 00 CFFRXQIY) DG | LGDGADOFRWY $ GAMRID U ZHJIWRZ DY
DQIASDMG ZHP D QHH5 R KLUH DEAWRDOSHIRIGHODIG LP SBP HWGH. 05 P RUH VRSKIIFDALG | LCDQRDODOG CFFRXQIY Wk AP \/ QG SURFHBAUY VR FRQIDKH \R P HHARXU
SXEQF FRP S0) REQIDIRY 2 XUO QDI HP HMDQG RKHUSHYRQGHOGHYRM \EWBQIODMKIRO R P DQEIQQ) RAUFRP SIDGFH Z WK WHH REQIDIRY Z KIFK G YHW DIRQINRY
IURP RKHUDSHRAWR RXUBMGHN $ Q| DOUHWRFRP SO Z W WHHSYXETF FRP SIQ UHTXLUHP HOWFRX@ KDYH DP DMUIDCOGHYHH | AR RXUBXMGHN DG SIRGHAW DG FRXE
P DAMUDID KO RAUMBFNKREH LOYHWY HOAQRXUSRP STQ)
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2 XUFRUSRIDAM DQG H HRAWH RN LFH LY GFDAG LQ 3HIQQWQ 1 HZ -HIH  ZKHHZHODH\EIFHDV 1 0 DQEWHAVZHIQQW 1 HZ -HYH  SXYXOQAR DODH DIWHP HY

ZKIFK H SIVLQ) HEXDWY $ GAVRDD Z HHIMIGLQR DODHDIUHP HIWRP P HAQ 1Q-COMY IRMNSCFHBADAGDN  %-DU7DYHQ5 ROG ( Z1Q) 1 HZ -HIA
ZKIFK H SWVIQ 2 XU&RP SO) DOR KDVIQRIIFHEFDAGLO60Q" IHIR &OORAD ZKHHZ HBDH\SIFHDN — * HHICS WP LEVARXUWGXW 600" IHIR

&$ SXUKOQNR DODHZ KIFK H SWIQ $ GAVRDD Z HHMHME QR DGDHDAIP HOADI P HOVRAVSFHGDMGDV 1 DR 51GIH' UYH 600" IHIR

&OIRAD ZKIFK H SV 10 © H KDYH DOR HIMG LOR GDVH DUDQIHP HOV | RUGE \ECFH 1Q 600" IR &DIRGID W \KSSRARXU UK DQG GYHBSP HA

G-E0W HOVEXWHIQWHSURFHWR WP LD \XFK GDHOWLILYLQY HI HAMR RXUS HIKRMUCY 3MOQP RHIXD® QVAXWGLO WP 96MGHA? 5 HHQN HYHBSP HOV

+ HEHIHYH RAUPXUHQAY CFLOWA DU CEHDOM\R P HAARXUPXUHARSHIDGY QHH3/ D5 Z LEDUHP DLQ DEHNXOM | RUMH | RIVH-CEB! | XUWUH 6KRXTS Z H QHHE DEAWRIIOVSTFH ZH
PXUH® CRQRVRUAHH\LI QU LFDQAAL  LEXAYIORBVBQCQY DEAWRIO CHOMNY

7(0 /(*$/ 352&((' ,1*6

,QWHRE@Y FRUHR BMGY ZHPD BHFRPH D SOW \R @ \KW LQRVQ) YDURXY P DMLY 7KH LP SCPADQG RAFRPHR QMDIRD UL 0Q LY \KEMPAMR LGKHBOA
XGRSO DOG DO DGYHYIH UAXOQWHHRURKHUP DAKLYP D DUIVHIURP \WP H\R P HWDAP D KDLP RUBXMGHW 7R RUNGRZ BIGEIH Z HOUH QRAPXUWHQ® DSDWY DG RXU
SURSHWY DH QRARXUHO® \KEMPAMR DQ CRMOIORUUDMHG B0 DOSURAHHEQIV \WDVQ WH RSIQRQR 0 DRI HP HQWDWH H SHAMS VR KDYH D P DMUDODGYHYH HI HARQ RXU
BEXMCHW | L(DIADCARBWRRUMXOVR RSHDIRY/
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7WDEQ) , QRP DARY
2 XUFRP P RQWRFN EHIDQWDEQ) RQWH1 DVGDT &SN DNHMHUXQEHMHM P ERD2 1 &6” IGFHO D
7 KHIRGBZ LI \BEBIVAVI RN WHUDJHR U-SRUWGKLIK DGGZ. \DBYSUFHYI RURXUFRP P ROWRAN | RAKHI VFDOTXOWMY LQRFDAG D/UHSRIMG ROWH 1 DVADT

+ LIK | RZ

) WFDO<HDU( Q3HG- XO

) LM XDUMUHOEHG2 AREHU
6HRQG4 XOWUHOGHS- 0O
7KUG4 XOWUHIEGS SUO

) RXW 4 XOUUHIGG- XO

) MFDO<HDU( Q3H-G- XO

) LM XDUMUHEHG2 AREHU
6HRG4 XOWUHOGHS- 0O
7KUG4 XOWUHIEGS$ SUO

) RXW 4 XOUWUHIGG- XO

+ RGHY

$VR 2 AREHU WHHZHH KRGHYR BWFRGR RXUARP P ROVWRFN SOV DQLQGAMP LCDMQXP BHUR  DEAWRBOWRANKRTGHY/ Z KRH\KDUWVR RXUARP P RQWRFN DUH
KHGRQWHUEHDD B EIR\HIDJHI LUP VRURKHIDIHQV

" IMGHY

: HKDYH GiYHUGHFOIHG RUSDIG DR ADK AYIGHBY RUGMWMEXWRYY RQ RXAUFDBMIOMARN @ H EXUWH® LOMYG \R UABIQ | XWMH HRQQIV U DR R \XSSRWRSHIDIRYY DG \R
| LDOAHH SDOMRQDGWHH RIHZ HGR QRADQIASDMSD 1QJ) DR AWK GYIGHIB/RQRXURRP P RQWRAN LOWH | RUAVHTE® | XWUH

BHRXUMEVS XWRU HG | RU, WXDQRHXQGHU( TXIW & RP SHMVDARD 3@QY

TKHIQRP DIRQLFOGGXQ@EU W R 30W,, R WY UBRWE6HRXUW 2 Z(HIKIS R &HIMQYHHIADO? Z (HY D50 DIRIHP HQADQG 5 HDMG 6\RANKRGHUO DY LV
KHH IRRBRDMCE HHHHAHIQRWLY, WP R 30W, R \KVUERW

8 QUHIMMHG6DBVR ( TXIW 6 HRXUWH/DQG 8 VHR 3LRHBY

2 Q$ XIXWW Z HLIWXHG D\RIOR \KDJ/R RXUFRP P ROWRAN VR D\KLLG SOV | LUP - SXUXOQAR D FRQKENY DI UHHP HOADAD P DINAASUFHR SHNKDHIRU
\HYLFH/ GGG
7 KH VHRXUMIY CERYH Z HIH R | HIHG D05 VRTS Z R LDARQ XQGHUWH 6HDAUME/ $ FAR DV P HIGHS RUWH 6HRXUMIY $ FVSXOXOQAR WH H HP SIRQ SIRIGHG 1O

BHARD D XQGHUWHGHXUMEYS FAD/ DMBQLRANR CRAIQYRLQ) DSXECF RIHIQ) DvZ HIDVMP LOUH HP SWRQ/XQEHJCSSIFCEGI WBM QY V/ 1Q UHIDGFH RQWH | RTBZ LQJ
IDFAW QR IHHIOWRTAMBNRD Z DV XVHG LQWH R HURUMIBI R VKK VKDWY WH UHFLSLHOAR VKK \KDLHY UHSUAHQMG \WDAMZ DY CFTXLUQY \KH \KDUAY | RULQYHWE HOWRULW RZ Q
CFFRXQADQG QRAZ W D YLHZ. \R RUIRJUADBH LQ FROGHAIR) Z W D). AMUEXIRO\KHBR Z MMQWHP HIQQ) R WH 6HRXUMEY $ FAWH BHALSIHOAR  \KAK \KDUY KOG DEHDOM
CFFHW/\R LI RUP DINRQ CERXVAKY WH UHFLSLHQAR! KK \KDUA/ U-SUAHQMS WDAMKDG D SUHH M) EXMQHW RUSHIRCDOUHDMRQKLS Z 1\ XV RUKDG \WWH FLECAW R SIRAFWVRZ Q
LQMIVLOFRQGHRANRZ I DFTXLUGY XA KDL DG \VKFK VKDWY Z HUHIKHS DY UAKMAG VHRXUMEV Z LW UAXMFAG GO HOGY UH HULGQ) \R\KHGE HRXUMEVS FW
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8 QB \MH FRQM WQEFDM/ RKHZ MH DIHHHIFH/R? 2 GREHE” 2 WHERPSDQ ~ 3ZH 3 XV D5 RU IOWYSQQOOBHERINRD) RP . WHHUR 2 QFRSHF 0 HAFDC
, GFRUSRUDIMG DQG IWFRQRICDAG\KEMG DY

7KLY QVRAMRQDQG DDOMYR  RXUILGDGHADOFRIEMWNRQ DG UMKWVR RSHDIRY/LY QRAD FRP SBIMGHAUSIRQR RAUBXMGHARUWH UMY DXRADMG Z 1\ DQLOMKY HONQRXU
FRP P RQWRAN $VVD UHXOWAKLY GVAXWIRQ DQG DDV \KRXTS EH UHDGRI HMHUZ VW RXUFRQRICDMG | LQDGRDOWBARP HQWV DQG UHDWG QR LGFOGHGLOWLY$ QD05 HSRIWDY
Z HODVWHRKHUGMWRXKUA/LOWKLY U-SRUNDQGLOWHRKHUGRP HONVZ HILBH URP \NP HVR WP HZ LW WHBHRXUMYAY DG [ FKDQIH&RP P WIRQ RUB( &

7KLY GVRXWRQ DQG DODOMY DQG WH RKEHUQVFRXUAY LO WY BHBRINFRQBLO IRZ DUE GRNG WIMAP HOVZ MMQWHP HDQQ) R 6HAMRY  $ R \KH 6HRXUWA/$PAR DV
DP HIGHS RUWHGHRXUMMY$PADQG6HRAMRD (R WHGHRXUMY ( [ FKDQIHSFWR DVDPHIGHS RUWH( [ FKDQIHS W) RZ OUG GRNQ) WBAP HOV UHIDM\R I XUH HY-OV
RUFLLPXP WBIGFHY RURXU I XWMUH SHIRUP DGRH DQG DUH EDVHG RQ RXUPXUHADAKP SWRQY H SHRABANRQY DQG EHIH CERXAXMUH GHYHERSP HOW DG WHU SRMINOH | HRAARQ RXU
BXMGHY $ OB HINVLOWLY $ QX056 HSRUNKDADUH CRAKIMP HOVR  KIRUIFDO CRWFRXGE EHIRZ DUG GRNG) WBWP HOV 7KHIRZ DUG GRAQ) WBAP HOVLQWLY GVFXWMRD
DQG DDOMY DQG HYHZ KHH QWKLY $ QX005 HERINGFOGH WIMP HOVDERMWDP RY RMHUWLQIV \WHWIBMY SURIUAW DQG UMKAOVR RAURTQEDOSURILDP VDQG RXUH SHABMRY/
UDLEQ) RAUINAW DG SHIRP DGFH LFOAQ) RXUH SHOHGYHY DQGWHSRMMDOP SCAWR WHE29,!  SDUE-PLF ) RZDUG GRNG WP HQVDUHRID SHARMRYY
DQG DUH QRAJXDDQMY R 1XMUH SHIRIP DQFH DQG WH  DUH \KEMPAIR NORZ Q DQG XQNIRZQ UMY X@RHIBLQNY DQG RKHU ICRRLY LGFOGQ) WH UMY GRAUEHS XQEHJ WH
KHDAQ) 3 50W) DRRY LQ30WY WP ,$ R WLY/$QOKDCE HBRIDQG P LOUGVAAWRDY FROBIGHS L WH RKMHUGRRXP HW Z HILGH IURP WP HVR WP HZ W \KH6( & ,Q @IKWR
WHH UMY XQRHIBLQNA DG RAHUIDARLY \WH IRZ DUG GRNGQ) HYHQN DQG AP WIFHY GHAUEHS LO MY $ QXO05 HBRIWP D, QRARFFXUDQG RXUUHKXOV GYHY R DAY
SHJRP DFH RUDFKLHVHP HQVFRX@S QLI HUP DMIDD 1URP \KRHH SUAAHGLQRUIP SIHGE D IRZ DG GRNGQI WBAP HINVZ HP DNH $VD UKW RX \KRXTS QRABDFH XQH
UHIDFHRQDQ R RXUIRZ DG GRNG WP HQV ) RZ DG GRNQ) WIMP HOV\SHON RQD DVR WH GDMWH  DUH PDGH DQG XQBW UHIXUG R B\ OF  ZH XQAHIBNH QR
REQIDIRQ \R XSDM RUUAMMH DQ IRZDG GRAQ WIAP HOMRIDQ UDRY LFOAQ) \R HOPAGHE. LQRIPDIRY IXMUH GYHERSP HOV DRXDOURKOV RU RDQIHY 1Q RXU
H SHRBMRY/

2 YHMH

: H DD @MWEIH PP XQR RFRRI\ FRPSI) IRAVHG RQ GAIQQ) GYHBSIQY DQG FRP P HADT Q) LQCRYDAYH SURSUHEY LORDWP RID 1$ EDHS WHISHWRY \R
WP XTM DQG R DXIP HOADQIMMP RULP P XQH UAGROMY | RJWH WD HOAR FDFHY 2 XUFRMWAKGRBI\ STMRP P P XQRBXOHS 1V D GXJ GHYIFH WHISHNE P REDDW
SOMRP FRP SUMG R SURSUHEY LOADXP RIDDHDRMRSRIDIRY 3( 3 GHIYHY GHMFHY WH320 6 (3 ' HIFH DQGDSURSUHMY ' 1$ SDWP LG GHIYHY DQG C5SIFDIRY
P ARG \KDARI JHY WDQUHOAH SUAMRQ R \BLIHASIRMOQ LQ FHIY 7KH20 6 (3 ' HFHLY GAIQHG R GHIYHUSDPIG' 1$ HIFRGHE GXIVALHA® LOR D\RIG WP RUDQG
SURP RMOQLP P XQREJLFDOUASGRH DIDQWAKHFOGRHU 7KH2 0 6 (3 HYIFH FOQ EH DEDSWG VR WAL HHQAWP RUWSHY DQGFRQIMVR 0O HBRMFDOSXOH JHHDRUSOIWG
Z 1\ QVSRE®I CESIFDRY 2 XUGDG SIRGEWEMMIVD' 1$ HFRGGIOMBMNG 3,/ ~ FOBGVWRNCRIHHWIFSDPIG 37$92E  7KH20 6 (3 HMFHLY
XVHG R GHIYHU 7$92 B LOMWP RIED ZLWW WHOP R UWYHMQ) \WH LP P XQRWSSUAMYH P LEURHOYURGP HOMOQ WH WHDAG WP RU 7KH CRAYDIR) R \WH CSSURSUDA
LQ@P P DRY UWAERQHFDQGUYHDW kP LE DQMMP RUUASRQH DI DIQWXQU-DMG WP RYIQRM-USOWR \WHERG ,Q ZHUFHYHS) DI UFN' HLIQDNRQDGG 2 KO
T U0 BUQIRYIURP WHS 6 ) RRGOXG' LU $GPIQWDIRY 3)' $° IRU7$9 2 (E LQP HEEBIF P HOGRP D Z KIFK FRXG DXON\ 7$92 E IRUH SHIWG)' $ UM D
URTY YARBILFY/ LEHOHS SSIFDNRQUAYLEY. DG FHIBQRMHUEHH LW

2 XUPXUHWVRAXVIMAR SXUKHRXUMMG. R 7$9 2 (3 LOFRP EICDIRQZ W, (<758' $S SHPEWRT XPLE LQP HDRP D




3HJRP DQFH2 XVBRN

$ VDUAKXOR BAHONDK XZ D DJ5Z RINGQ) FOSABOIP MMRQY Z HH SHAWR XVHRXUDYDIDE®IZ RINGQ) FOSMIOQWHGHIUWLP SUP DU | RAWHDEYDR-P HOWR RXUH LMY
DG SOHS RIQFDOP HDGRP DSIRIUP V LGFOAQ) GHIVHY R WH. (<127( DDAV , QREHR SUWHYHRXUH LMY Z RING) FSMID Z HKDYH GHRUDHG FIQFC
Z RIN R RXURKHURIFDOMDY DOG WMGHY [GFOAQ) WRAH LORIQ) WS®! QHI DAYH EBDWNFDGRH : - H DQMALSDM RAUNSHIEQ) R RIQFDOSURIUP V/ DQG \WH GHYHBSP HR
RAUGH WIHHDIRD 20 6 (3 ' HYLFH Z LADARQIXH \WURXI KRARXU FXUHAI VAN HOU 2 XUNSHIEQ) RQ UHDUAK DG GHYHESP HMSURILEP V Z LODEH SURIMY H VR \KSSRIWA
GYHBSP HOR 7$9 2 E ( 3 LQP HIGRP D EDFGRORUPABONRIXVROWH. (<127(  WID' XH\WRIRQ BMURMIQ) HIRW Z HH SHAWRXUFDK EDHEJHHIICOGG
D LOVDAYHH SHOH/AR UP DQUADIYHD | GAQ\WHGDUWP  Dv'Z HVHN VR FRQMXHWR GiYH.DIHLQMQDOBRXUFHY DG DARP DM SURFHAHA/AR GHRU-DHRURXNGH VHYLEH/
H SHOHY 6HH25 HXWR 2 SHDIRY EHBZ |RUP RHIQRP DIRQ

5 HIKRXUQ) 3@Q

$ VSUVRAO QVFBRHS RQ2 AREHU RAFOGR ' (UWHARYDANRU] HEDUANKAMIQ) ST WH?5 HIKAMUQ) 300 WD GALIGHE\R SURIMY HROQFDCCRMYMA/LQ
P HIGRP D\R UHBXFH RSHIDIY H SHOHY Z KIBH DEYDRQ) RUGBDG SIRSPANFDQAMM 7$92 E (3 \WZ DG QDU DB P LOWRGHY 1O FROGHRAIRD Z M WH. (<12 7(
FOQFDOMDO$ VSDWR WHS HANKRMUQ) 300 Z HUWMAKRMUHE RULQM QDORSH.DINRQ/ DG UHBFHSRXUZ RINRIFHE. C5SUR LP DMD RUSSK PDAMD  HP SR HV

© HPXUWH® HXWP DMWKDAZ HZ LAOIGRXURKDIHY/R DS LP DAD R LQ FRQGHAIRQ Z LW \KH5 HIUKRMUQ) 300 FROMIY) SUP DUO R FDK H SHIGWUHY
IRUHP ST HHADQUMRY GRIFH SHIRG DQG VAYHIDGRH S0 P HQNV UARMMRY ERXV S0 P HQV DQG UHIDMG FRW DV Z HIDDY QRQ FDK H SHQHY UHIDARG R YHAMY) R \KDUH EDWHG
DG/ : HH SHAAKDAKHP DUV R WHUAMKAMUQ) FKOLIHYZ LOEHIGRXUHGLOWH I RAW FOBLEUTXOMUR DG | LWDBLEUTXOMAUR DOG\WDAKHH HRANRD
R \WH5 HIKRMUCQ) 300QZ LOEHVKEWIQIIM FRP SBIME \WHVHFRQG FDBIEDUTXOWUR

7 KH KD H/\WDAZ HH SHRAIR LGRAULQ FROGHRARRD Z LW \RH 5 HARKFUMUQ) . 300 DUH HANP DMV DG \EMPAR D QP EHUR  DAXP SINRQ/ DG CRMIDMKXWVP D Gl HJP DAIDED
7KHIRWIRCQY HXP DG P RXQIVGR GRAGFOGHDQ QRO FDWK FKOLIHYDARFADAG Z M WHFN EDHGFRP SHODIRY - HH SHAAR RSHIMR HOGANRDOFRIBHBANRO CRIRDY
\WDIZ L GLQFOGH RIHULGRUHP HUBCFRUABEANRO CRIRY XQUHIIMG R Z RN RHUHOAIRDY

&29,’

2 XURSHDMRDODG | LDGRDOSHIRP DFHKDYHEHHDO HRRMGE, WHE29,'  SDQG-PLF 2 XUFQQIFDOMDOY KDYHH SHIHEHG GHI) VIO SDMHOAHURTE HOVSRMMDID GXHWR
SURIMYDIRQR KRGUBDUARXFH/\WZDGWH&E29,'  SDOE-P IF RUFRIFHOV CP RY SOV CERAMSDWASDAYY 1Q FIQFDOWIDY GAUQ) D SXEQE KHIGK HP HIHR  7KH
&9,  SOQE-PLFLVOORDIHANY WHRSHDIRY/R JRYHP HOAHQIMY \XFK DVWH) ' $  DVZ HIDV FRQMPABIUAK RJDQ] DARYY \KLLG SOV P 0K CRMUHY DG RKHU
MG SOMEVXSROZ KRP Z HUHD 7 KHH \WAR \WHLP STRARQRXURSH.DARQY FOGCRAEH DAHMCHE DAKLVANP H














































































































































































































































